SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Economic Development Agency

January 28, 2009
SUBJECT: Assignment and Assumption of Sublease at Jacqueline Cochran Regional Airport

RECOMMENDED MOTION: That the Board of Supervisors:

1. Consent to the Assignment and Assumption of Sublease dated November 19, 2008, by Stephen Blue,
Assignor, to Desert Air Classics, LLC, a Washington limited liability company, Assignee, of the Sublease
dated January 17, 2005, between La Quinta FBO Two, LLC, a Delaware limited liability company DBA:
Million Air La Quinta, as Sublessor, and Stephen Blue, as Sublessee;

2. Authorize the Chairman of the Board of Supervisors to execute the Consent to Sublease; and

3. Authorize the Assistant County Executive Officer/EDA or designee to execute any additional documents
required by the Assignment.
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BACKGROUND: The Economic Development Agency has received a Request for Consent to Assignment
of Sublease, dated December 11, 2008, between Signature Flight Support Corporation, Sublessor,
:: | Stephen Blue, Assignor, and Desert Air Classics, LLC, Assignee, for the Assignment and Assumption of
«:|the Sublease dated November 19" 2008, between Stephen Blue, Assignor, and Desert Air Classics,
Assignee.
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BACKGROUND: (continued)

The Sublease being assigned is between Signature Fiight Support Corporation, as Sublessor, and
Stephen Blue, as Sublessee, for the land known as Unit 17, Phase | of La Quinta Jet Center, at
Jacqueline Cochran Regional Airport and dated January 17, 2005. The Sublease is under an 18.44-
acre lease dated January 13, 2004, between the County of Riverside, as Lessor, and La Quinta FBO
Two, LLC, DBA: Million Air La Quinta, as Lessee. Sublessor La Quinta FBO Two, LLC, now know
as Signature Flight Service, Inc., consented to the assignment on December 11, 2008.

The land is improved with a 65 foot by 65 foot hangar. Concurrently with the execution of the
Assignment and Assumption of Sublease Assignor conveyed and transferred the hangar to
Assignee by Bill of Sale executed by Assignor.

The Economic Development Agency recommends that the Board of Supervisors consent to the
Assignment and Assumption of Sublease. County Counsel has reviewed the Request for Consent
to Assignment of Sublease, the Assignment and Assumption of Sublease and the Consent to
Assignment and approved the Consent as to form.
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