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< SUBMITTAL TO THE BOARD OF SUPERVISORS
{5_3 COUNTY OF RIVERSIDE, STATE OF CALIFORNIA
~J

FROM: Economic Development Agency SUBMITTAL DATE:

A ) June 10, 2009
} / _g SUBJECT: First Amendment to Lease — Riverside County Fire Depaftment, Riverside
)
2 |RECOMMENDED MOTION: That the Board of Supervisors approve the attached First Amendment
U\ g to Lease and authorize the Chairman to execute the same on behalf of the County.
| ()
Q
o & | BACKGROUND: Riverside County Fire Department has occupied the office located at 2300
9 5} Market Street since January 2007. With the current economic condition County Fire reviewed their
& gé operations at the Market Street office and requested a reduction of their occupied space by 1,500
{ _zéﬁ square feet. The Real Estate Division made a request to reduce the space and the Lessor offered
L m:ﬂg an abatement of rent for 1,500 square feet in lieu of returning the space. The attached First
o} ’;g Amendment to Lease addresses the proposed abatement of rent for one year commencing July 1,
@097 V| Zk [2009.
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Economic Development Agency
First Amendment to Lease — Riverside County Fire Department, Riverside
June 10, 2009
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BACKGROUND:

Location: 2300 Market Street, Suite 150
Riverside, CA

Lessor: MEF Realty, LLC
c/o The Muller Company
7887 Mission Grove #A
Riverside, CA 92508

Size: 8,772 square feet

Term: Expires December 31, 2011
Rent abatement is July 1, 2009 — June 30, 2010

Rent Abatement: Current New
$ $2.36 per sq. ft. $ 1.95 per sq. ft.
$ 20,672.92 per month $ 17,132.92 per month
$248,075.04 per year $205,595.04 per year
Savings per square foot: 8.26% decrease
Savings per month: $3,540.00
Savings per year: $42,480.00

Utilities: Paid by Lessor

Interior/Exterior

Maintenance: Paid by Lessor

Early Termination:  During the 12 month abatement period, County cannot exercise
the option to terminate as stipulated in the lease agreement.

The attached First Amendment to Lease has been reviewed and approved by County
Counsel as to legal form.

FINANCIAL DATA:

All associated costs for this Lease Amendment will be fully funded through the Riverside
County Fire Department budget and are not anticipated to be incurred prior to 2009/10.
Fire has adjusted their budget to reflect the reduction for these costs in FY2009/10.
EDA will return to the Board with the First Quarter Report to request any necessary
budget adjustments to its FY 2009/10 budget associated with this transaction.
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FIRST AMENDMENT TO LEASE
RIVERSIDE COUNTY FIRE DEPARTMENT
2300 Market Street, Riverside, California

The COUNTY OF RIVERSIDE, “County”, and MEF REALTY, LLC, a Delaware limited
liability company, successor in interest to Market Street Corporate Center, LLC, “Lessor”,
hereby agree to amend that certain Lease dated August 29, 2006, pertaining to the premises
located at 2300 Market Street, Suite 150, Riverside, California, as more particularly shown on
Exhibit “A” attached to the Lease as follows:

1. RENT ABATEMENT. Lessor agrees to forgive the rent owed for a portion of
the premises referred to as the “training room” commencing July 1, 2009, and ending June 30,
2010. The training room area is one thousand five hundred (1,500) square feet and the

associated rent is currently Three Thousand Five Hundred Forty Dollars ($3,540.00) per

month.

~

2. LEASE TERMINATION. The County’s right to early termination as specified in
Paragraph 6.3 (a) of the Lease shall be unavailable for the period July 1, 2009, through June
30, 2010, not including any notice period.

3. REINSTATEMENT: The rent shall be reinstated July 1, 2010, at the then
current rent for the entire premises.

4, All other provisions of the Lease not otherwise affected by this First
Amendment to Lease shall remain the same.
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1 5. The First Amendment to Lease shall not be binding or consummated until its

2 || approval by the County’s Board of Supervisors.
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, ||Datea: (4 / 09 MEF REALTY, LLC

a Delaware limited liability company
By: MULLER EQUITY FUND, LLC

6 a Delaware limited liability company
- By: MEF PARTNERS, LLC

a California limited liability company
8 ' its manager

. \(’\ I
ulier, Manager
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- COUNTY OF RIVERSIDE

13 By:

14 Jeff Stone, Chairman
Board of Supervisors
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% || ATTEST:

Kecia Harper-them

Y7 |l Clerk of the Board
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By:
19 Deputy

20
APPROVED AS TO FORM:
21 || Pamela J. Walis
County Counsel
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24 Syn/ﬁla M. Gunzel 7
,s Deputy County Counsel




