SUBMITTAL TO THE BOARD OF SUPERVISORS H\ )
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA 6

FROM: TLMA - Transportation Department SUBMITTAL DATE:

October 7, 2009
SUBJECT: Tract 30330
A Schedule “B” Subdivision in the Quail Valley Area
Extension of Time Agreements

RECOMMENDED MOTION: That the Board approve the attached agreements (which grant an
extension of time for twelve months to complete improvements).

BACKGROUND: On September 2, 2008, the Board entered into agreements with K Hovnanian
Communities, Inc for the improvement of streets and the installation of a water and sewer
system within the above referenced subdivision. Accompanying these agreements were faithful
performance securities posted by National Farmers Union Standard Insurance Company as
follows:
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$853,000 - Bond #4402009 for the completion of street improvements
$688,700 - Bond #4402007 for the completion of the water system
$702,800 - Bond #4402008 for the completion of the sewer system
$103,300 - Bond #4402006 for the completion of the monumentation
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The developer requests an extension of time for the completion of this project. Our records
indicate that this project is approximately 90% completed for streets and utility work. The -
agreements for the extension of time have been approved by County Counsel. re)
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Juan C. Perez
Director of Transportation
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The Honorable Board of Supervisors
RE: Tract 30330

October 7, 2009
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This project is located within the new City of Menifee boundaries. Since the original bonds and
agreements were entered into by the County as the beneficiary, the County will continue to
administer this agreement in consuitation with the City.
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a0 et Vicinity Map

The County of Riversi no y or legal ibility
for the information contained on this map. Data and information
represented on this map is subject to updates, modifications and
may not be or iate for all County GIS

and other sources should be queried for the most current information.
Do not copy or resell this map.

=== 7 T T T cAsSANDRAGR [T
St x T T, (111
/ sl ) [CLARA PL[clararl L[]
N g g T LI T
N el el & L oviee ort
’ 7 >
ooy = (IR
o, & NORMATDR \oRMA DR |
||_— :%Il - l
|

/)

I
Superyisorial District 3

Z
>
e
e ez
& o SIS
z 11 12 &
| o 14 ¢
Al

BONITA.AVE GASABONITAA

alem—



