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SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Assessor-County Clerk-Recorder

SUBJECT: Report of 2010-2011 Assessment Roll

SUBMITTAL DATE:

June 30, 2010

RECOMMENDED MOTION: That the Board of Supervisors receive and file the attached report on the
2010-2011 local assessment roll values.

BACKGROUND: As prescribed by California State Constitution, Revenue and Taxation code, sections
616 and 617, by July 1, 2010 | completed the local roll and delivered it to the Auditor Controller. | am
reporting the values to the Board of Supervisor for their information.

W

Larry W. wrd, Assessor-County Clerk-Recorder

FINANCIAL
DATA

Current F.Y. Total Cost: $ In Current Year Budget:
Current F.Y. Net County Cost: $ Budget Adjustment:
Annual Net County Cost: $ For Fiscal Year:

SOURCE OF FUNDS:

Positions To Be
Deleted Per A-30

[0

Requires 4/5 Vote

C.E.O. RECOMMENDATION:

'RECEIVE AND FILE

BY._
County Executive Office Signature Rob Rockwell

Prev. Agn. Ref.: NONE

District: Al.L. |Agenda Number:

2.6



PETER ALDANA

COUNTY OF RIVERSIDE Asgessssﬁg}ﬁ;on
ASSESSOR-COUNTY CLERK-RECORDER
P.0. BOX 751 TAUNAMALLIS
RIVERSIDE CA 92502-0751 County Clerk-Recorder Division
(951) 486-7450 BOBBI SCHUTTE

Assessor-County Clerk-Recorder Administration Division

REPORT ON ASSESSMENT ROLL FOR 2010/2011

July 1, 2010
Chairman Ashley and Honorable Board Members,

This memo is to officially notify you that the Assessor’s office has closed the 2010/2011 assessment
roll and delivered it to the County Auditor as required in the Revenue and Taxation Codes 616 and
617. For assessment year 2010/2011 the total assessment roll for Riverside County is
$208,205,260,770 billion, a decrease of $9,234,309,548 billion or -4.25% from our 2009/2010 total.

My office reviewed the property values of over 420,000 single family homes, condominiums, and
manufactured homes that sold on or after January 1, 1999. We again took independent and proactive
action to reflect residential market values that have, for the most part, continued to decline or
remained static throughout the county. In total, my office adjusted over 316,000 residential properties.
Generally, those areas of the county that previously saw the largest increase in new construction and
home price escalation continue to see the largest decrease in values. On a positive note, there are
pockets of the county that have experienced minor appreciation in the residential sector since last
year, and these values have been reflected and enrolled when appropriate (that is, when they do not
exceed their Prop 13 value).

For the first time since the inception of Proposition 13, the assessment roll was subject to a negative
inflation factor, which is determined by the California Consumer Price Index. Property owners whose
assessments were not temporarily adjusted due to the declining real estate market will notice their
assessed values reduced by about a quarter of a percent due to this “deflation” factor.

As noted in last year’s report, commercial/industrial properties continue to be of particular concern.
Currently we have 2,106 commercial/industrial properties in Prop 8 status, an increase of 64% over
last year. Unfortunately, we do not have the resources available to act proactively in response to the
general decline in the commercial real estate market at this time, but we were able to address all
individual requests for review of commercial property assessments and we remain timely in ‘
addressing commercial assessment appeals. We plan to have technology tools in place next year to
assist us in addressing these property types, and in the very near future, we expect the CREST
project completion will greatly enhance our ability to conduct reviews of all property types and add
greater efficiency to all of our business processes.

In addition to the over 316,000 residential properties and 2,106 commercial properties that have been
reduced, our office also reduced over 95,000 timeshares, and 9,300 vacant land parcels. Countywide,
we currently have a total of 424,506 parcels in a Proposition 8 status.



Report on Assessment Roll for 2010/2011
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We will begin mailing value notices to property owners in July. The 2010-2011 tax bills, which will be
mailed in October, will reflect these values.

We end the 2010/2011 assessment year with a few glimmers of hope in the residential market. The
month-to-month decline in residential values that we saw last year has leveled off, and we have even
begun to see a few housing starts sprinkled throughout the county. Year over year “notice of
defaults” and “foreclosures” are down substantially, however impact of the shadow inventory has yet
to be played out.

The commercial/industrial market continues to be a concern. We anticipate additional increases in
commercial AAB filings this year which have already doubled from 2008 to 2009. We will continue to
make adjustments as warranted, but anticipate that the declines in this area will be a drag on the
assessment roll for some time to come.

As we are aware of the major impact that the property tax component has on the overall county
budget, we will continue to work closely with Mr. Luna and the Executive Office on roll projections and
trends.

Finally, | want to give credit to our dedicated and hardworking staff for closing this year's assessment
roll under the challenges of staffing cutbacks and furloughs.
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RIVERSIDE COUNTY ASSESSOR

ASSESSED VALUE BY BASE YEAR

2010/2011 TAX YEAR

BASE ASSESSED ASSESSMENT
YEAR VALUE COUNT
1975 2,439,113,708]  1.2% 37,803] 4.2%
1976 273,734,425 0.1% 3,298/ 0.4%
1977 365,266,619] 0.2% 4,620 0.5%
1978 819,845,986 0.4% 6,219] 0.7%
1979 506,180,044  0.3% 4,852] 0.5%
1980 680,572,786  0.3% 5,716] 0.6%
1981 639,349,503 0.3% 4,650 0.5%
1982 654,017,201 0.3% 4,605| 0.5%
1983 557,711,661 0.3% 4,342  0.5%
1984 887,170,286/  0.4% 6,857 0.8%
1985 955,505,385  0.5% 7,508]  0.8%
1986 1,140,018,260|  0.6% 9,182 1.0%
1987 1,706,761,423|  0.9% 9,199 1.0%
1988 2,110,641,012]  1.1% 10,285  1.1%
1989 2,787,106,790| 1.4% 13,018] 1.4%
1990 3,053,052,489| 1.5% 15,026) 1.7%
1991 2,675,269,315| 1.3% 13,540 1.5%
1992 2,101,900,613|  1.0% 10,458 1.2%
1993 2,539,211,070| 1.3% 11,193  1.2%
1994 2,295,047,272]  1.1% 12,216  1.4%
1995 2,652,992,388| 1.3% 14,361 1.6%
1996 2,627,095,108]  1.3% 16,150 1.8%
1997 2,623,697,726]  1.3% 15,885 1.8%
1998 3,707,441,442]  1.9% 19,665 2.2%
1999 4,754,946,917|  2.4% 25,216] 2.8%
2000 6,263,895,208]  3.1% 29,693 3.3%
2001 6,960,962,017| 3.5% 31,272  3.5%
2002 8,222,832,424] 4.1% 37,642 4.2%
2003 10,857,919,474|  5.4% 47,679 5.3%
2004 14,104,452,330|  7.0% 63,495 7.0%
2005 17,130,166,284|  8.6% 67,321 7.4%
2006 20,162,266,132] 10.1% 74,536| 8.2%
2007 19,300,389,566|  9.6% 63,229 7.0%
2008 17,084,058,604|  8.5% 49,876{ 5.5%
2009 16,865,830,981 8.4% 67,105 7.4%
2010 17,678,832,071 8.8% 86,031 9.5%
([ TOTAL 200,185,254,520 1 903,743 |
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