SUBMITTAL TO THE BOARD OF SUPERVISORS 6 w
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Economic Development Agency SUBMITTAL DATE:
October 21, 2010

SUBJECT: Funding for Community Economic Development and Tourism Organizations

RECOMMENDED MOTION: That the Board of Supervisors authorize the Assistant County Executive
Officer/EDA, or designee, to negotiate and execute agreements with various economic development and
tourism organizations for sponsorships and/or other economic development activities, subject to County
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FISCAL PROCEDURES AFPROVED

‘\% Counsel approval, with individual agreements not-to-exceed $50,000 and cumulative obligations not-to-
\=: | exceed $500,000.
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o JNox development and tourism organizations that foster business recruitment, retention, and expansion; small
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£ | organizations represent specific activities and economic regions of the county aligned with agency and
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Assistant County Executive Officer/EDA
Current F.Y. Total Cost: $ 500,000 In Current Year Budget: Yes
FINDA:&AL Current F.Y. Net County Cost: $0 Budget Adjustment: No
Annual Net County Cost: $0 For Fiscal Year: 2010/11
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BACKGROUND: (Continued)

EDA requests authority to negotiate conditions of county participation, which may include
membership benefits, economic development planning input, and county sponsorship recognition.
Some organizations that have been funded in prior years are:

Palm Springs Desert Resorts Communities Convention and Visitors Authority
Coachella Valley Economic Partnership

Pass Economic Development Association

Inland Empire Economic Partnership

Temecula Valley Balloon and Wine Festival Association

Tri-Tech Small Business Development Center
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