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RECOMMENDED MOTION: (Continued)

b} No other reasonable means of financing the cost of the project are available to the
community due to the fact that the current economic crisis has substantially reduced the
community’s revenues to fund the project;

c) The payment of funds for the cost of the project is consistent with the implementation
plan for the project area and is necessary to effectuate the purpose of the project area’s
Redevelopment Plan, which calls for construction of infrastructure improvements and
identifies roads as a needed public improvement;

3. Approve and authorize the Chairman of the Board to execute the attached agreement by and
between the Redevelopment Agency and the Riverside County Transportation Department
(RCTD) in the amount not-to-exceed $1,500,000, for the widening of Cajalco Road between
Barton Street and Interstate 215; and

4. Consent to the reimbursement of funds by the Redevelopment Agency to RCTD for the
project.

BACKGROUND:

The Redevelopment Agency for the County of Riverside has been working with staff of RCTD to
develop a plan for the widening of Cajalco Road from Interstate 215 (I-215) to Interstate 15 (1-15) in
order to assist in improving traffic safety, and revitalize the substandard physical and economic
conditions that exist within the project area. The project is located within the limits of the Mead
Valley Sub-Area, in the I-215 Redevelopment Project Area.

The agency is proposing to partially fund the project from Barton Street to 1-215 by providing RCTD
with a total of $1,500,000, for the administration of the project including survey, preparation of
technical studies, environmental clearance, right-of-entry services and the installation of a traffic
signal, and its associated street improvements at the intersection of Alexander Street and Cajalco
Road.

This project will assist in eliminating blighting conditions by constructing needed improvements that
will enhance the flow of traffic and improve safety standards for the residents of Mead Valley.

Staff recommends that the Board conduct a public hearing regarding the proposed project, make the
aforementioned findings, approve the attached agreement, and consent to the reimbursement by the
agency to RCTD for the project in the amount not-to-exceed $1,500,000.
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