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SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Assessor-County Clerk-Recorder SUBMITTAL DATE:
June 30, 2011

SUBJECT: Report of 2011-2012 Assessment Roll

RECOMMENDED MOTION: That the Board of Supervisors receive and file the attached report on the
2011-2012 local assessment roll values.

BACKGROUND: As prescribed by California State Constitution, Revenue and Taxation code, sections
616 and 617, by July 1, 2011 | completed the local roll and delivered it to the Auditor Controller. 1 am
reporting the values to the Board of Supervisor for their information.

Larry W. Ward, Assessor-County-Clerk-Recorder

Current F.Y. Total Cost: 3 In Current Year Budget:
FINANCIAL ) : .
Current F.Y. Net County Cost: $ Budget Adjustment:
DATA Annual Net County Cost: $ For Fiscal Year: )
SOURCE OF FUNDS: Pasitions To Be

Deleted Per A-30
Requires 4/5 Vote
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PETER ALDANA

COUNTY OF RIVERSIDE JJSsISTANT
ASSESSOR-COUNTY CLERK-RECORDER TAZ":’MALUS
P.0O. BOX 751
RIVERSIDE CA 92502-0751 County Clent Hovonder Division
(951) 486-7450 BOBBI SCHUTTE

Assessor-County Clerk-Recorder Administration Division

REPORT ON ASSESSMENT ROLL FOR 2011/12

July 12, 2011
Chairman Buster and Honorable Board Members,

This memo is to officially notify you that the Assessor’s office has closed the 2011/2012 assessment
roll and delivered it to the County Auditor as required in the Revenue and Taxation Codes 616 and
617. For assessment year 2011/2012, the total assessment roll for Riverside County is
$205,187,692,180, a decrease of $3,017,568,590 or -1.45% from our 2010/2011 total.

My office reviewed the property values of over 420,000 single family homes, condominiums, and
manufactured homes that sold on or after January 1, 1999. We again took independent and
proactive action to reflect residential market values that have, for the most part, remained static
throughout the past year. In total, we adjusted over 304,000 residential properties. Overall the
western area of the county fared better than the eastern end. Several cities saw minor increases in
total assessed value including: Menifee, Perris, Moreno Valley, and Temecula. In the eastern end the
largest decrease was in Coachella, followed by Indio, La Quinta, and Palm Desert. Desert Hot
Springs was the lone exception in the desert area to show a slight increase in assessed value.

The Proposition 13 inflation factor was under the 2% maximum for the second year in a row. The
adjustment based on the California Consumer Price Index was 0.753% up from the negative 0.237%
last year. Property owners whose assessments were not temporarily adjusted due to the declining
real estate market will notice their assessed values increased slightly by this inflation factor.

As noted over the past several years, commercial/industrial properties continue to be of particular
concern. The 3,230 commercial/industrial properties in Prop 8 status is a 53% increase over last year
and also contributed substantially to this year's overall roll reduction. In addition, a major portion of
our assessment appeal workload is directly related to commercial/industrial appeals. We lock
forward to the completion of the CREST property system project which will greatly enhance our ability
to conduct reviews of all property types and add greater efficiency to all our business processes.

In addition to the over 304,000 residential properties and 3,230 commercial properties that have been
reduced, our office also reduced over 96,000 timeshares and 9,957 vacant land parcels. Countywide,
we currently have a total of 414,528 parcels in a temporary Proposition 8 status.



Report on Assessment Roll for 2010/2011
Page 2

Riverside County property owners will be able to view their 2011 roll value online beginning July 15,
2011 at www.riversideacr.com. Owners can search their values by property address or parcel
number. Value notice letters will not be mailed this year. However, owners without access to the
internet may call the Assessor’s office at (951) 955-6200 to obtain the requested information.

We end the 2011/2012 assessment year with a decline for the third year in a row. From the peak in
2008, we have lost almost $38 billion dollars from the assessment roll. While there are a few
glimmers of hope, Riverside County continues to struggle with a troubled real estate market.

As in the past, we will continue to work closely with Mr. Luna and the Executive Office on roll
projections and trends.

Finally, | want to give credit to our dedicated and hardworking staff for closing this year's assessment
roll under the challenges of staffing cutbacks and budget reductions.
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RIVERSIDE COUNTY ASSESSOR

ASSESSED VALUE BY BASE YEAR

2011/2012 TAX YEAR
BASE ASSESSED ASSESSMENT
YEAR VALUE CQUNT
1975 2,379,896,368] 0.0% 36,593] 4.0%
1976 264,337,998  0.1% 3,181 0.4%
1977 359,088,541 0.2%] 4,474]  0.5%
1978 867,092,476] 0.4% 5984 0.7%
1979 498,310,189~ 0.3% 4,729]  0.5%
1980 662,760,982  0.3% 5414  0.6%
1981 619,983,284]  0.3% 4,486] 0.5%
1982 634,971,093]  0.3% 4,400  0.5%
1983 520,804,656]  0.3% 4,167 0.5%
1984 813,080,175]  0.4% 6,585 0.7%
1985 025,618,145 0.5% 7.205]  0.8%
1946 1,111,632,235]  0.6% 8,665 1.0%
1987 1,656,155,894] 0.8% 8871 1.0%
1938 1,995197,761] 1.0% 9,913  1.1%
1389 2,723,037,934] 1.4% 12,526  1.4%
1990 2,067,863,173]  1.5% 14,437 16%
1991 2,539,303,880) 1.3% 13,084 14%
1992 2,033,682,264]  1.0% 10,061  1.1%
1993 2432,650,548] 1.2% 10772] 1.2%
1994 2,207,569,476]  1.1% 11,760  1.3%
1995 2,542,614,0511  1.3% 13833 15%
1996 2,530,683,866] 1.3% 15,281 1.7%
1097 2,541,435316]  1.3% 15261 1.7%
1998 3,623,622,610]  1.8% 18,849  2.1%
1999 4,552,202,285| ~ 2.3% 24150]  2.7%
2000 5,982,195,548] 3.0% 28,296 3.1%
2001 6,616,980,124|  3.4% 29,721] 33%
2002 7,765,259,368|  3.9% 35694] 3.9%
2003 10,087,406,760] 5.1% 44,7811 5.0%
2004 12,854,910,554]  6.5% 55,140]  6.5%
2005 15,085,386,023] 7.6% 60,557  6.7%
2006 16,776,313,986]  8.5% 63,575  7.0%
2007 15,943,756,145] 8.1% 52,873 5.8%
2008 14,102,574,074]  7.1% 43,2901  4.8%
2009 14,934,440,282]  7.6% 61,548 6.5%
2010 14,673,503,885]  7.4% 68,925 7.7%
2011 18,550,190,725]  9.4% 79,879 8.8%
[ TOTAL | 197,385,712,790 | 904,040 1




