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(Continued) gj

Robert Field
Executive Director

Current F.Y. Total Cost: $0 In Current Year Budget: N/A
FINDA:%AL Current F.Y. Net County Cost: $0 Budget Adjustment: N/A
Annual Net County Cost: $0 |ForFiscal Year: 20117112

SOURCE OF FUNDS: Redevelopment - Positions To Be/ ]

Deleted Per A-30
jRequires 4/5 Vote| [ ]

' COMPANION ITEM ON BOARD OF SUPERVISORS AGENDA: No

C.E.O. RECOMMENDATION: Ap‘ OVE :
v AL I

/7(/%/

@\Policy

[] Consent

Per Exec. Ofc.:

County Executive Office Signature f_’llenmfg;“ . §amﬂﬁt

I

Prev. Agn. Ref.: District: ALL Agenda Ndmbeq

RDA-DM a-F11

{Rey 08/2040) Form 11 (Rev 06/2003}



Redevelopment Agency

Evaluation of Assembly Bills x1-26 and x1-27
July 5, 2011
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BACKGROUND: (continued)

Completed public facility projects include the Perret Park Improvement Project, the Eddie Dee Smith
~Senior Center Rehabilitation Project, the Rubidoux Library, the Jurupa Sheriff's Station, the Valle
Vista Sheriff's Station, the Murrieta Senior Center, the Roy Wilson Fire Station and Training Center,
the Mecca Clinic and Farmworker Service Center, the Nuevo Dental Clinic, the Romoland
Community Center, Eller Park, and many others. Other projects have constructed sidewalk
improvements, storm drains, road improvements, and road and street improvements. A listing of
representative projects from various categories is included as Attachment A. Other RCRDA-funded
activities include fagade improvements, graffiti abatement, homebuyer assistance, home
improvement programs, mobile home tenant loans, demolition grants, and senior home repair.

The neediest residents of the county will have far fewer options available for affordable housing, as
the 1,200 units of low income housing currently planned to be built with RCRDA housing funds will
have to be delayed until funding becomes available. Over 6,500 affordable housing units have been
built with RCRDA housing funds since the inception of the agency, but the need for affordable
housing continues to soar as a result of the state of the economy, and the effect of ABx1 26 and
ABx1 27 will only exacerbate the problem.

RCRDA will be able to make the required payments to the state, but doing so will limit the number
and type of projects that can be initiated. This will have repercussions throughout the region, as
these projects employ many different private sector firms and who collectively employ thousands of
local residents, from professionals to members of the numerous trade unions that are active in the
region. The economic impact from reducing the number of projects contracted for by RCRDA will
have a sustained rippie effect on the county's economy.

A report prepared by the Rose Institute of State and Local Government at Claremont McKenna
College notes that RCRDA generated $678 million in economic activity within the county over the
past five years. In addition, RCRDA activity has resulted in $172 million in earnings for county
residents over the same period, and generated 4,156 jobs and $5.8 million in sales tax for County of
Riverside. The Rose Institute's report is included as Attachment B.

The Redevelopment Agency for the County of Riverside has been extremely active and will continue
perform its core mission of improving conditions and opportunities in the most disadvantaged
communities in the county, albeit in a more limited capacity. RCRDA staff will keep the Board of
Directors apprised as to the agency’s status on a regular basis through the duration of the period
during which Bx1 26 and ABx1 27 impact RCRDA operations.
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Attachment A

|Project Name/Type -

Fire Stations

Mead Valley Fire Station Project

Home Gardens Fire Station, Library and Community Center
RCSD/Rubidoux Fire Station

Mecca Fire Station

North Shore Fire Station

Thermal Fire Statian

Roy Wilsan Fire Station and Roy Wilson Training Center

Oasis Fire Station

Highgrove Fire Station & Norton Younglove Community Center

Sheriff Stations

Jurupa Valley Sheriff Station

Valle Vista Sheriff Station

Mecca Library / Sheriff's Substation Project

Thermal Sheriff Station, Forensics Laboratory and Evidence Storage Facility

Clinics

Don Schroeder Family Health Clinic

Mecca Social Services Center

Mecca Family Service Center and Community Health Clinic
Nuevo Dental Clinic

Community Centers and Parks

Wildomar Parks Project

Mead Valley Community Center

Pinewood Park

Lakeland Village/Wildomar Trails Project

Perret Park Phase Il Improvement Project

Temescal Valley Sports Park

Home Gardens Fire Station, Library and Community Center
Home Gardens Library and Community Center Expansion
El Cerrito Sporis Park

Eddie Dee Smith Senicr Center Rehabilitation

Jurupa Valley Aquatic Center

Vernola Basin & Park Improvements

Big League Dreams Ball Field Conversion

Jurupa Self Sufficiency Center

Rubidoux Youth Opportunity Center and Boxing Club
Rubidoux Child Development Center

Memorial Park Community Center and Baseball Field Rehabhilitation
Murrieta Senior Center

Rancho Ramona Park

Rummeonds Center Renogvation - Thermal

Thermal Library and Community Center
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Attachment A

Bermuda Dunes Park Project

Mecca Boys and Girls Club

Mecca Senior Center

Ripley Migrant Center Renovation

Thousand Palms Community Park Improvements
North Shore Community Center

Ripley Community Center and Park

Highgrove Fire Station & Norton Younglove Community Center
Highgrove Community Park

Eller Park Project

Mauel Park Project

Marion V. Ashley Community Center

Mead Valley Community Center

Cabazon Civic Center

Cabazon Ball Field Project

Libraries

Home Gardens Fire Station, Library and Community Center
Home Gardens Library and Community Center Expansion
Rubidoux Community Library

Sun City Library

Valle Vista Library Expansion

Thermal Library and Community Center

Mecca Library / Sheriff's Substation Project

Art Samson Community Library

Highgrove Library

Mead Valley Library

Economic Development

Corana Crossings

Big League Dreams Sports Park (Jurupa Valley)
Mission Plaza

Butchko Animal Hospital

Emerald Meadows Ranch

Trumble Road Exclusive Negotiating Agreement
Big League Dreams Sports Park (Perris Valley)

Other

Mead Valley Cade Enforcement Building Project
Jurupa Valley High School Stadium

Rubidoux Building and Safety Office

YMCA Childcare Expansion Glen Avon

County of Riverside Fleet Services

Rubidoux Community Resource Center Parking Lot
Mecca and Thermal Playground Improvements Project
Bermuda Dunes Public Safety Office

Mecca Post Office
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Thermal Aviation Education Center

Ripley Migrant Center Renovation
Trumble Road Site Remediation
Cabazon Fueling Station

Infill Housing Projects
37th and Wallace

Mira Loma (Bellegrave)

Mustang Lane, Rubidoux - ENA and acquisition - 22 units
Canal Street Park - Rubidoux

5580 Molino Way, Rubidoux - Single Family new construction
Pontiac Street, Rubidoux - 2 single-family new construction
Single Family Rehab/New Constr MOU - JVPA Habitat

New Housing Construction

Crestmore Family Apts (former Cottonwood MHP) - MOU- 63 units
Vista Rio Apts, Rubidoux (Mission Plaza)

Mission Village Single Family Housing, Glen Avon - ENA- 45 units
Middleton Crossings - ENA Predevelopment Loan- 180 units
Middleton Crossings Phase |

Sierra Avenue& 30th

Vineyards at Menifee

North Hemet - Specific Plan - Master Planned housing and commercial
100 Palms ENA - 80 units

Desert Meadows Apts

Operation Safe House - rental supportive housing

Legacy Apartments

Paseo de los Heroes I

Highgrove Family Apts. ENA/DDA - 89 units

Acquisition, Relocation, Rehabilitation, Resale for Housing
RDA-1 - S.L. Imperial - Acquisition, Rehab and Resale

Orange Blossom Ln (Marine Dr) (24+17 Units) - Acq & Rehab
Middleton Crossings - Acquisition & Relocation

Acquisition and resale (2) single family homes

Romoland acquisition - 27972 Washington Ave - 329-192-007
North Hemet - Specific Plan - Acquisition & Relocation

Mobile Home Program
Villalobos Acquisition & Relocation

Hernandez Acquisition & Relocation

St. Anthony

Los Vinedas -Ave 68 - Resalution. Exp. 1/30/2012
Espinoza Date Garden

Mountain View Estates- Phase 1; 181;

Rehab Polanco Park
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Other Housing Programs

Mobile Home Tenant Loan
Housing Rehabilitation

Senior Home Repair
Redevelopment Home Ownership
Emergency Housing Response
Demolition

Infrastructure

Temescal Canyon Road Widening

Bryant Street Storm Drain

Grand Avenue Beautification Project

Mission Trail/Lemon Street Storm Drain Project

Lakeland Village/Wildomar Signal, Sidewalk and Drainage Project

Marna O'Brien Park and Bio-Swale Improvement
Palomar Street and Sewer Improvement Project

Cajalco Widening Project

Markham Street and Carroll Street Imporvement Project
Mead Valley Road Improvement Project Phase | and |l
Mead Valley Road Improvement Project Phase il

El Cerrito Road Beautification

Mission Boulevard Revitalization Project

Streetscape Improvements - Limonite Avenue

Etiwanda Avenue Improvements

Sky Country improvements

Limonite Avenue Beautification Phase 3 Streetscape Impraovements
Recanstruction of Clay and Galena Streets

Rubidoux Sidewalk Improvements

Agate Block Sidewalk Project

Etiwanda Avenue Street Improvements

Interstate 15 and Limonite Avenue Improvements
Limonite Avenue Improvements

Opal Street, Pacific Street, 45" Street, Rustic Lane Improvements
Rubidoux Area 1 Street Improvement Project

Valley Way Road Widening Project

Van Buren Boulevard Median Beautification Phase | and Il
Rubidoux Area 2 Street Improvements Project

Rubidoux Area 3 Street Improvements Project

La Rue Street Improvements

Pyrite Street Improvements

Rubidoux Boulevard Street Improvements Phase |, 1, I
Bellegrave Avenue Street Improvements

Painsettia Place Road Resurfacing

Etiwanda, Homestead, Pedley & Sky Country Street Improvements
Rubidoux Boulevard and Market Street Improvements
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Armstrong Road and Sierra Avenue Beautification Project
Murrieta Street Improvements

Valle Vista Sewer Line

Interstate 10/Apache Trail Improvement

Ripley Lift Station Improvement Project

CVAG - Monterey, Cook, Washington Streets Interchange Improvements

La Canada Way Street Improvement Project - Thousand Palms
Mecca Relocation of Irrigation Line

42nd Avenue Improvement Project

Rosa Avenue Street improvements

Thermal Sewer and Water Improvements

Thermal Street Improvements

Thousand Palms Beautification/ Street Improvements
Coachella Valley Water District Pump Station

Mecca Relocation of Irrigation Line

Mecca Downtown Street Revitalization

Mecca Roundabout

Ripley Water System Improvements

Jacqueline Cochran Airport Infrastructure Project
French Valley Airport Entryway Improvements

Hemet Ryan Hangar 5 Rehabilitation

Center Street/lowa Avenue Beautification Project
Ethanac Road, Highway 74 and Palomar Road Improvements
Highway 74/Sultanas Avenue Flashing Beacon
Garfield Avenue Sidewalk Project

Highgrove Backbone Sewer Project Phase |

Romoland Beautification Project

Cabazon Main Street

Cabazon Sewer

Esparanza Bridge
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The Economic Impact of
Riverside County
Economic Development Agency

| Spending on the Local Economy

April 2011
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1. Overview

This study provides estimates of the impact of projects undertaken by the Riverside County
Economic Development Agency (RCEDA) on the local economy. We use data on recent and
ongoing RCEDA projects in conjunction with economic multipliers estimated by the Bureau of
Economic Analysis (a department of the United States Department of Commerce) to project
impacts on the value of output and jobs in Riverside County. These estimates additionally
provide the basis for estimates of tax revenues indirectly generated by these projects. The
impacts are provided overall and broken down by geographical areas, industry classifications,

and legislative districts.

RCEDA projects generally are enhancements to infrastructure. Over the past five years, RCEDA
has funded a total of 146 projects. Of these, based on current project descriptions at least 26 are
public facilities (such as libraries) and parks, and 28 are related to roads, trails and sewers. Many
of the remaining projects are for similar types of public works, schools, and facilities related to
public services such as public safety offices, public area restoration and beautification, and
similar. Going farther back, over the past 15 years, RCEDA has financed nine fire stations and
five sheriff’s stations. Total spending for fiscal years 2005-2006 to 2009-2010 was about $256.6
million, with an additional $121.9 million forecast for fiscal year 2010-2011 ending in June
2011.

As these projects generally are primarily related to construction, employing local labor and other
local services (architectural/engineering/design, licensing, pre-construction local improvements
such as sewer) we estimate economic impacts mainly by using local spending multipliers based
on construction costs. The multipliers supplied to us by the Bureau of Economic Analysis (BEA)
are well suited to estimation of the local effects we seek, and are specific to Riverside County
(for the primary set of estimates) and to California (for additional analysis). Though we do not
have precise information on the breakdown of costs apart from construction, we use rough
estimates of other types of costs (primarily architecture and engineering costs) for sensitivity
analysis. We also review the literature and conclude that the BEA multipliers are well within the

normal range established in the economics literature on such multipliers.
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Anecdotal evidence provides support for the use of multipliers in assessing the local impacts of
RCEDA spending on projects. We note that the documentation provided by the BEA specifically
includes an example of the impacts of construction on the local economy. In addition, sample
projects provide some insight into how RCEDA spending translates into local jobs, business

income, and individual earnings. The specific examples include:

1) Mira Loma Industrial Center - The Mira Loma area in northwestern Riverside County at the confluence of the
Interstate 15 and State Highway 60 is almost entirely within the Jurupa Valley Project Area. The RDA has

invested millions of dollars in street and flood control improvements that has facilitated millions of square feet of
commercial and industrial developmemt. Additionally, early in the development of the Center, funds were provided
to numerous businesses to offset permit and development costs. To date, there are approximately 10,060 jobs in the
area.

2) Wildrose Business Park - The Park is located in the Temescal Canyon area, which is located south of Corona.
The RDA contributed funds for street improvements that helped facilitate the development of the Park. It consists of
office, commercial, and industrial uses. To date, there are approximately 1,500 jobs in the business park.

3) Universitv Research Park/Hunter Park Industrial Area - In the late 90s, the Highgrove sub-area was overlaid
onto several hundred acres of industrial land in the Hunter Park area within the city of Riverside. It is a unique
partnership between the City and County that was originated in order to facilitate the acquisition and development of
land for the 56-acre University Research Park (URP). The URP was designed for high-tech businesses to locate
there and provides amenities such as redundant fiber capacity and view lots. Additionally, the development of an
incubator facility is imminent that will allow access to wet lab space for entreprencurs. The Park itself has
approximately 200 to 300 jobs while the larger industrial area should have close to 3,000 jobs.

In brief, the results show that: (1) over the past five years RCEDA spending has generated
approximately $663 to $678 million in economic activity (value of purchased goods and
services) in Riverside County for the six fiscal years ending in 2011 (including the current year
forecast). This figure includes the $378 million in direct spending done by the RCEDA, but also
the additional economic activity due to multiplier effects. For example, demand for construction
stimulates demand for inputs to the construction process, and payments to construction workers
creates demand for prdducts consumed by the construction workers; (2) the RCEDA spending
resulted in earnings of about $172 million by residents of Riverside County during the same six
fiscal years, including both direct payroll on projects funded by RCEDA and multiplier effects;
(3) over the same six fiscal years, RCEDA spending generated between 3,357 and 4,156 jobs in
Riverside County; (4) over the six years, RCEDA spending generated approximately $2.3
million in California business taxes, $7.6 million in California personal income tax, and about
$5.8 million in sales tax in Riverside County. Finally, (5) spending on low- to moderate-income

housing generated output value of approximately $97.3 million, income of about $24.7 million,
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and 598 jobs during the period from 2000 to early 2011. This spending assisted a total of 3,093
households with construction, rehabilitation, and homeownership assistance. The main results

are briefly summarized here, based on our more conservative estimates:

Type of Spending Quiput (miilions) Earnings (millions) Employment  Households
Project Spending, 2005-2011 $663 $172 3,357
Housing Spending, 2000-2011 $97 $25 598 3,093

Additional results show that the beneficial effects of RCEDA spending extend beyond Riverside
County to other areas of California. [n particular, using the multiplier for the entire state of
California based on the RCEDA spending yields total economic activity of approximately $892
million, or roughly $214 to $229 million greater for Riverside County alone, suggesting an
external benefit to other areas of the state. Similarly, overall job creation for California is
approximately 6,914, suggesting up to 3,600 jobs are created clsewhere in the state due to
RCEDA projects.

The remainder of this report is organized as follows: Section 2 discusses data and methods used
in this analysis, Section 3 reviews related economics literature dealing with multiplier effects,

Section 4 summarizes the results, and Section 5 concludes the study.
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2. Data and Methods

RCEDA supplied us with information of project level expenditures from fiscal year 2005-2006
to present. For current projects, they additionally provided a breakdown into pre-construction,
construction, and post-construction phase expenditures. Project level information also includes
zip code and project district. We used zip code to identify legislative district or districts affected
by each project. We note that, in general, geographical breakdowns of economic effects within
Riverside County are necessarily crude approximations, as construction employees and other
service providers receiving payments (and subsequent induced demand effects) are not restricted

to the immediate area of a given project.

In a separate file, RCEDA supplied us with data on Redevelopment Low- and Moderate-Income
Housing set-aside funds spent between January 1, 2000 and today. Such spending is a
requirement in California for redevelopment agencies, thus ensuring that some funds are spent of
critical housing needs. RDEDA indicates that they spent a total of $54.3 million assisting 3,093
households during this period. RCEDA further indicates a further 2,497 housing units underway
with total projected spending of $100 million. Because the housing data are not conformable

with the other projects data supplied to us, we analyze them separately.'

We use multipliers supplied by the Bureau of Economic Analysis (BEA) of the U.S. Department
of Commerce as the basis for projecting the local economic effects of RCEDA projects. These
multipliers are known as the Regional Input-Output Modeling System 11 (RIMS I1) multipliers.
'As described in the RIMS I1 handbook?, these multipliers are based on a framework of inputs
purchased and outputs sold for nearly 500 U.S. industries collected at the regional level. Hence
RIMS Il multipliers are available at many levels of aggregation. For this study, we obtained the
matrix of multipliers showing relationships between input and outputs by industry within
Riverside County, and also the impact of construction spending on other industries overall for
the entire state of California. Although our main focus is on Riverside County effects, by

contrasting basic results for construction between just Riverside County and the state of

! We note that RCEDA indicates their spending on housing served as the basis for Jeveraging $92.4 million in funds
obtained through other sources. We note this but do not include this figure in the base for multiplier results as this
would likely introduce some double counting. _

U 8. Department of Commerce, Bureau of Economic Analysis, Regional Multipliers: A User Handbook for the
Regional Input-Output Modeling System (RIMS II), Third Edition, U.S. Government Printing Office: Washington,
D.C. March 1997.
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California, we are able to back out estimates of spending within Riverside on the rest of

California generally.

RIMS II multipliers provide several types of relationships. Those appropriate for this study
provide estimates of the value of output generated across sectors of the economy by final
demand spending in a given industry, earnings generated across sectors by final demand
spending in a given industry, and employment generated across sectors by final demand
spending in a given industry. Additionally, RIMS 11 provides two types of multipliers, onc of
which (Type I) excludes induced economic activity created when project employees
subsequently spend income earned as part of the original project, and another type (Type II) that
includes this induced demand. We rely on Type II multipliers in this study, as they are more
likely to capture all paths by which project spending impacts the local economy directly and

indirectly.

In order to estimate tax effects, we link industry level multiplier results to industry level profit
margin estimated from a broad based data set that covers financial accounting values for all
publicly traded firms in the United States.” These profit margins allow us to project from the
output values by industry to the business profits generated by those industries, and thus to
business taxes. We estimate personal income at the individual level by industry by dividing
industry level earnings by industry level employees. This provides the basis for estimating
personal taxes paid to California, which we calculate by applying California individual tax table
rates to the estimated personal income taxes. Finally, sales taxes are estimated for sectors that
make taxable sales in Riverside County, vusing the 8.75% sales tax rate applicable in Riverside

County.

3. Literature Survey

A collection of recent papers examines the effects of government spending on local economies.
Although these papers look at different industries and use different data than we do here, Table 1
below shows that the estimated multipliers fall in the same range as the RIMS II multipliers

obtained from the BEA. For example, the RIMS II California Type 1 and Type 11 Construction

* This database is Standard & Poors COMPUSTAT, a standard source for corporate accounting information.
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Final Demand Multipliers sum to approximately 1.56 and 2.36, respectively, across 20 economic

sectors used by the BEA. These values are well within the ranges summarized in Table 1.

Moretti (2010) looked at the effect of an exogenous increase in employment in tradable
industries on tradable and non-tradable jobs. In both instances, he found an increase in local
jobs, with multipliers ranging from 0.29 for the effect on tradable jobs to a high of 1.89 on non-
tradable jobs. Looking at more specific industries, Bergstrom et al. (1990) and Doeksen et al.

(1998) found employment multipliers in the same range.

Like Frechtling and Horvath (1999) for tourism, Bergstrom et al. (1990) and Doeksen et al.
(1998) also estimate earnings and output multipliers for state parks and rural hospitals,
respectively. The earnings and output multipliers found for the effects of state parks on other
local industries are slightly higher than those found for both tourism and the healthcare industry,

but all three show multipliers in the range seen in the RIMS II multipliers used in this report.

Type I and Type 11 multipliers are estimated for the effects of the availability of childcare on the
regional economy in Liu et al. (2004). The Type I multiplier of 1.49 estimates the change in
spending between industries, while the Type 2 multiplier of 1.91 measures the effect on
household spending and wages. In Olfert and Stabler (1994), local expenditures multipliers
range from 1.09 to 1.43.

Another set of literature estimates these multipliers at larger government levels. Using an
Instrumental variables approach, Shoag finds earnings multipliers as high as 3. Blanchard and
Perotti (2002) and Ramey (2009) estimate output multipliers at the federal level, looking at

changes in GDP as a result of federal spending.

The main conclusion from this survey of recent multiplier research is that RIMS II multipliers
supplied by BEA are consistent in magnitude with multipliers estimated in current economics

research.
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Table 1. Survey of multiplier studies

Multipliers

Earnings
Study Muttiplier

Jobs
Multiplier

Output Type 1
Multiplier (regional economy)*

Type Tl
(houscholds)*

Expenditures
Multiplier

Moretti (2010)¥*

Docksen et al. (1998)
Health sector** 1.31-1.55

Bergstrom et al. (1990)
State parks*#* 2.01-2.83

Frechtling & Horvath (1999)
Tourism cxpenditures** 0.35

Liu et al, (2004)
Childcare

Olfert & Stabler (1994)
Rural government funding**

Shoag {working paper)

State spending upto3

Blanchard & Perotti (2002)
Postwar federal spending

Ramey (2009)
Federal spending

0.26-1.89

1.44 - 1.68

1.36- 1.81

18.00

1.39-1.99

1.80-2.46

1.18

1.49

~1

06-1.1

1.91

1.09-1.43

*The Type 1 multiplier estimates the change in spending between industries, while the Type 2 multiplier mcasures the effect on

household spending and wages.

**See paper for multipliers estimated by tndustry/sector.

***Sce paper for multipliers estimated by state,
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4. Results

This section tabulates findings based on our analysis of the data supplied to us by RCEDA and
other data information we applied as described above. First, we briefly summarize the RCEDA
data. Next, we show the impacts on local output, carnings, and jobs. In each case, we tabulate
results across economic sectors and geographic areas. Finally, we present estimates of

consequent tax effects.
4.a. RCEDA data summary

Tables 2 — 4 summarize spending by the RCEDA over the past five years across several
dimensions. Overall spending was about $256.6 million over the five fiscal years ended June
2010. In addition, spending for the current fiscal year (ending June 2011) is forecast to total
approximately $121.9 million. Forecast figures were not supplied in the same format as past

spending figures, and therefore are not included in the three tables below.

Table 2. RCEDA Spending by year and supervisory district

Year
District 2006 2007 2008 2009 2010 Total
1 25,500 8,284,786 2,563,054 2,354,764 1,991,923 15,220,027
2 28,791,108 24,537,372 15,586,937 21,792,404 34,127,405 124,835,226
3 0 4,150 452,751 395,542 3,329,281 4,181,724
4 4,922,592 6,086,503 10,614,266 26,268,010 39,565,090 87,456,461
5 1,372,073 1,106,885 4,715,785 5,581,211 12,141,095 24,917,049
TOTAL 35,111,273 40,019,696 33,932,793 56,391,931 91,154,794 256,610,487

Page 8 of 32



Table 3. RCEDA Spending by year and zip code.

Zip code
91752
92203
92225
92230
92254
92274
92276
92507
92509
92530
92544
92545
92548
92562
92567
92570
92585
92586
92585
92879
92881
92883

Total

Year
2006 2007 2008 2009 2010
5,236,705 2,926,487 225,000 6,089,624 2,825,450
0 0 152,153 914,245 916,774
0 0 0 0 0
145,615 123,550 496,853 1,673,585 176,832
2,682,566 4,445,076 5,405,786 3,852,797 4,793,839
572,513 789,442 1,777,392 8,920,623 27,746,643
1,581,968 757,985 3,184,935 12,486,345 6,013,734
0 68,201 1,601,108 413,928 2,084,220
21,114,126 20,801,587 8,751,001 10,289,853 21,513,386
0 0 286,474 0 152,870
0 0 0 0 0
53,545 0 o 0 0
0 0 o 0 0
0 0 452,391 317,931 0
0 694,046 190,428 385,796 24,416
0 1,033,264 146,317 1,475,781 1,437,136
1,226,458 221,088 2,427,396 3,162,341 10,642,085
0 4,150 360 23,172 2,542,823
25,500 7,251,522 2,130,263 878,083 365,017
2,256,459 512,149 32,124 736,931 0
183,818 297,149 6,578,812 4,675,956 9,784,529
0 0 ¢ 0 36,900
35,079,273 39,925,696 33,838,793 56,297,931 91,060,794

Total
17,307,306
1,983,172
0
2,616,435
21,180,164
39,806,613
24,024,967
4,167,457
82,469,993
439,344

0

53,545

0

770,322
1,294,686
4,092,498
17,679,368
2,570,505
10,651,285
3,537,663
21,520,264
36,900

256,202,487
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The tables are included primarily to provide background on the pattern of spending across time
and geographical areas. It is very important to note that in Table 4, there can be significant
double- and triple-counting. This occurs when spending for any zip code is fully attributed to all
assembly and senate districts that fall within the zip code, and spending for all zip codes that
overlap a given assembly or senate district are attributed to the senate or assembly district. We
believe it is inappropriate to try to parcel out spending strictly into small districts as spending at a
particular project address is likely to actually go to vendors not necessarily in that same
immediate location, and subsequent multiplier effects typically will fan out even farther. Hence,
these numbers are suggestive of impact in legislative districts rather than being precise values

spent in the districts.*

4.b. Qutput, earnings, jobs and tax effects.

This section summarizes the effects of RCEDA spending on the value of output, earnings, and
jobs during the five fiscal years ending June 2010. These are estimated using the RIMS 11 Type
IT multipliers as described above applied to the RCEDA spending figures summarized in section
4.a. above. The tables below are split into four groups. The first two groups show output,
earnings, and jobs split out by industry sector and year based on the assumption that all project
cost is related to construction, and uses Riverside County specific multipliers. This includes
Tables 5 - 7. Overall, these three tables include point estimates for total value of output created
by the project spending and muitiplier effects of about $678 million, along with about $172 in

carnings, and 4,166 jobs.

The second group is the same as the first except that not all cost is assumed to go to construction.
As noted above, we do not have precise figures regarding other types of project costs, but
RCEDA personnel indicate that it is reasonable to assume that approximately 10% on average
goes to architects’ fees, 10% to engineering fees, and another 5% to costs that could reasonably

be characterized as NAICS code 541610 — “Management, scientific, and technical consulting

# This caution actually applies to breakdowns presented by zip code within Riverside County as well as the
legisiative district in terms of how likely it is that all multiplier effects remain within the immediate area of the
initial spending. However, this concern lessens as the geographical area in question increases.
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services” for tasks such as compliance and technical documentation preparation. Hence, Tables
8-10 provide a rough estimate of the impact on the basic resuits if we assume these fractions are
spent on costs other than construction in applying the RIMS IT multipliers to obtain output,
earnings and employment results for Riverside County. Differences in the multiplier impacts
across input industry segments generate slightly smaller estimates than the overall figures using
just construction. Here, estimated output is $662 million, along with $172 million in earnings

and 3,145 jobs. Note that there are fewer but higher paying secondary effect jobs in this scenario.

The third group assumes all costs are construction costs, and hence is comparable to the first
group in this dimension, but uses California (statewide) multipliers rather than those just for
Riverside County. Hence comparing the results in Tables 11 - 13 to Tables 5 - 7 allows us to
infer the impacts of spending within Riverside County on output, earnings, and jobs within
California but external to Riverside County. The results for the construction-only analysis show
statewide output value at $892 million, $295 million in income and 6,914 jobs. Hence, relative to
the results in Tables 5 - 7, we can infer roughly $224 million in value created outside of
Riverside County as multiplier effects from the Riverside projects, along with $123 million in

income and 2,748 jobs.

The fourth group (Tables 14 - 16) presents the same information as the first group (Tables 5 — 7
using Riverside County multipliers and assuming all costs are construction), but presents the
figures split out by zip code rather than industry, allowing a tighter interpretation of where the
benefits are going. It is worth noting again that these results should be interpreted bearing in
mind that multiplier effects are likely to cross zip code boundaries within Riverside County even
if they are quite accurate for the county as a whole, so caution should be applied when using
these figures. The fifth group (Tables 17 - 19) similarly present the same information as the

second group but again by zip code rather than industry.

Finally, Table 20 summarizes the three sources of tax revenues based on the assumptions
described in the data section above. In particular, using profit margins estimated from a large
data set of accounting information, and applying these margins to output value predicted in the
multipliers given in Table 5, we estimate total Business Tax revenues in Riverside County
associated with RCEDA spending of roughly $2.3 million over the six fiscal years in question.

Applying the sales tax rate for just industries likely to making taxable sales to consumer of goods
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and services, we find sales tax revenues collected in Riverside County and spurred by multiplier
effects on the Riverside projects as about $5.8 million. Finally, California personal income taxes
paid due to the direct spending on projects and multiplier effects creating other jobs based on the
Riverside RIMS are about $7.6 million. Collectively, over the six fiscal years we examined, the

three types of taxes revenues total about $15.6 million.

Page 13 of 32



719'200'8£9%

BTL'EET'ETS
0ST'SLTRS
£L0°217'ES
88L'EV0TS
7€9°105°8T$
ESP'BTTTS
8LT'80F'01S
9ST'E0L TS
Z9T'TISTZS
L99'704°6ES
TT0'9EF'ETS
508°£00°6%
0E££'€00FTS
096'060°LES
£9S'TEQLTS
TEY'LIT'TLS
L5L'STR'0BES
STZ'016°L5
£96'RET VS
259'c/57%

JEI0)

LBS'STE'BITS

vr8'8ze’rs
FRE'TEY'TS
¥BB'SE0TS
1608595
6LE'6S6°SS
S AT
E8E'TSEES
607'87SS
£0/°856'9%
£20'¥RLTTS
BEE'IZEVS
SLV'008'TS
1605 s
TET'EPE'TTS
160"78F'SS
9.8'L¥6'TTS
S8T'rTo'TIIS
950'Lp5'2S
626'79ETS
£0£'828%

T10¢

869762 E9TS

TLO'EIT'ES
rr6'896'1S
918'vi 1S
9E7'T6VS
GOV LSYPS
LIP0TSS
£5£'905T$
L61'011S
6E£6'707'SS
8E1°7956$
SEE'SETES
P8I'691'2S
LTLTLE'ES
0LT'E€68%
996'T0T'YS
8P PITLTS
rSE'6TLTES
SET'S06'TS
rEG'0ZO'TS
£58'619%

0102

S0S'070'T0TS

008'956'TS
990'81¢°T%
TEE'GLYS
91Sw0ES
S9S'LSLTS
S6L'STES
8LL0SS'TS
vILESTS
6/6'61T'€5
PTSST6'SS
T6T00'TS
BLITVE'TS
105'980°7S
600°925'SS
LES'LESTS
T09'8T9°01$
195'TrL955
T65'8LT'TS
065°T£9$
SOY E8ES
600T

S02°£8L°09%

89¥'LLTTS
BY6'TELS
671'887S
LET'ERTS
YIE'659°TS
¥Z0'06TS
ZST'EE6S
869'T5TS
795166'TS
0S5'655'¢S
vI9v0Z'TS
009°£08%
£15°952'TS
PIPSTEES
9/6°975°T$
SYS'6BE9S
9LTEPTVES
S6T'6045
[v0'0RES
€r/°05TS
8002

7£30 [ 3deg

£8TT69TLS

£89'88E'TS
STV'F98S
£9T°0bES
901977
£96°956'TS
oTE'PTEs
ZrS00T'TS
680°0815
STT'S87'ZS
990°86T 7S
66902 1S
697'2565
624080 TS
0€6'TT6ES
9288'008'T$
60L'SES'LS
818°29Z'0¥%
ZIt'9£8%
T2Z'8iPYS
PETTLTS

£002

PEE'R6RTIS

T9E'BTTTS
E0P'8SLS
9rv'862$
T09'6813
TVE'9TL TS
£29'961¢
095'596%
100°851%
vS8v00'zS
ELT'E8Q'ES
05v'9vZTS
879'5E8S
LIT66Z'TS
S06'0v1 e
£0008S'TS
ESYTT9'9S
£96'BZE'SES
SZREELS
arT'EBES
£SL'8ETS

9002

123,

(0]

SBDIAIDS 1BYLD

sade|d upuLip pue S33IAJas poo4
UOIIEPOWIWOIIY

UQIIEUII2 PUB ‘JUIWILIRLIRIUI ‘SHY
0URLSISSE |BIIOS PUR B.1ED L){EaH

SB2IAIAS |euoleINp]

$92IAITS JUSWSZRURL F)SEM PUE SAIJELSIUILIPY
sasudislua pue sauedwliod Jo JusWaFeur |
SBIAUDS |EDIULDS] pUB “DLIUBIIS ‘|BUOISEDDIY
uisea| pue |elual pue A3e)SD |edy
JJUBINSUI PUB BJUBUL

UO[JEWIo4U|

BuisnoyaJem pue uoneuodsuel]

aped) |ieyay

apeu) essjoyMm

Buunioeinue

uoi1INIISUO)

SOUIAN

Buiuy

Bununy pue Buysy ‘AiissJ0) ‘Dunyndudy
Ansnpui

({juQ uononnsuo))) sRIdINIA [T 3dA ] Ajuno ) apistoary uo paseg ndinQ s Aqe]L



Tr6'086'TLTS

9T Frb'e$
{92'TTF'TS
05£'806%
£92'T89%
TETBIV LS
856'952$
TE0'VLGES
6T.'/955
T7€'888°9%
BET'CS6'TS
vy oL8'TS
690'9LY'TS
986'686'7S
10Z'006°0TS
648'1T0'PS
0898LZ'T1S
2E6'PRL'SOTS
LL9VTETS
705°048%

SLT'PSYS

12101

LET'LLE'SSS

S00'60T'TS
096'6LL%
aBY'T67%
#9E'6TZS
979'88E°ZS
LEL'EVTS
129'6£7°'T$
£08781S
010'8122$
9£5'056%
702'926%
887'SLYS
£9£'796%
BT8'605'ES
808'16Z'T$
L89°TE9'ES
TOE790PE$
ovs'ozys
8670828
(474 PA R

1102

BELOTV'TYS

605'628%
T6E'€85S
7448128
6£079T$
PEQ'9BLTS
OTE'ZBTS
STT'L56%
TEL'QETS
LT0'659'TS
LODTTLS
9££°7695
P0S'SSES
£21°0243
852'529°T%
TFT'9965
£TP9TL'ZS
§9L'LLv'STS
FOBIES
959'607%
98€°60TS

0102

€6V PT9'STS

LOT'ETSS
806'09£%
IPE'SETS
S0S‘T0TS
Z8z's0T'TS
¥BLTTIS
STT'Z65%
88578S
£€£'970°TS
LS8'6EVS
6L5'THS
6Z6'61TS
67’y
880'729'TS
vSs 1658
08r'089'TS
SPSTaL'STS
T/£°16TS
T0£°621%
049295

6007

7£30 6] 98ed

T90'6T#'STS 056'VBT'8TS
88£'80ES 6LT'¥IES
0LTLTZS 9z1'952%
65P'T8S L0965
6/0'19% SE0'TLS
£80°599% 98¢'v8LS
998°£9% 6€0°08S
¥6L'9SES LOT'0ZYS
668'05% DEO'09S
£1S'£T9% 88E°874%
9.5'%9Z$ pSTZTES
G8B'LSTS 0ST'POES
2EE'TETS ££0'95T%
690'8925 95T'91ES
v9T'LL6S £99'78TTS
BRO'GSES 60Z'VIVS
L6T'TIOTS £85'261'TS
QIZ'PaL'6S S0S'S8T'TTS
S9/°8115 690°07TS
SP0O'8LS SP0T6S
6TL0VS vZ03YS
8002 003

Z95'vS6'STS

E1S'6TES
(AN IS4
19778
007°€9%
T81'889%
£72°0L5
899'89¢%
£99'T5S
STO'6E9%
898°€47$
9v899ZS
YEB'OETS
BLE1LTS
SOTITOTS
BLI'TLES
9TEIPOTS
109'€T8'6$
688'2Z18
95'08%
PETTYS

9002

FrETy

1830l

$IAIBS JBYIO
sade[d Supjulip pue saJiaEs poo4
UOIEPOWWOITY

UCI1e3.1234 pUe ‘JUBLILIRLIRIUB ‘SUY

IURISISSE [BI0S PUE 383 Yyeay

S221AUDS JeuoieINp]

S30IAIDS JUSLLSTRUEW BISEM PUB SAIRILSIUIWPY
sasudisiua pue saluedwod Jo Juawadeus |y
$DIIAIIS [BIILYIIT PUB “AJIUBIIS 1RLIOISSS)0Id
Buises) pue [elUSa pue 2318352 ey

0UBINSUI PUR SJUBLIY

uonewIoju|

Susnoyauem pue uoljeniodsuel)

speJi jie1ay

apelt] 8{eS9|oYM

Buumaenuey

uoIaNLISUCT)

s3l

n
Bury

Jununy pue ‘Suiysy ‘Aiisalo) ‘aunynaudy

KAsApul

(A[uQ vonanasuo))) sHIAYIA [T 2dA L, HUno)) IPISIIARY U0 pIsey sSUTIBY 0 IqEL



99T’y

911
vl
Tt
TE
891
6T

vl

141"
€11
[44
17
174
[xa4

S9

8€Z

£EE7
€T
ST

Tve'T

LE
o
1)
a1

S

i

LE
9€

£l

4
LET
1z
Ll

TS

T10Z

€00t

82
513

14

[44

L
LT

ot

i
£01
91
£S

79§

010z

TZ8

LT

114

9c

ez

L1

LT

11
9
0t
ag

8re

6007

ELE

ot

€T

ST

9T

413

01

8t

12

607

TEJo 9i adey

obv

(41

ST

a1

38

[4

[4)

S

T4

A 44

98¢

T

€T

91

9T

T

T

w7

91z

9200t

FLETY

[e101

SBIAIBS 12YI0

sa2e|d Bupjuip pue s3d1AI3S POCH
uonRepPoWLICIY

UD{}R8IIAI PUB JUILIELIDIUR 'SLIY
SIUBISISSE |RID0S pUe 3ued YljeaH

SI2UAIDS |RUCIIEIND]

$91AD$ JUIWRBEUEW 315EM PUB SANEIISIUIWPY
sasudiaiua pue saiuedwod jo Juawaseue |y
SB2IAISS |BIILLYID) PUB “JIJIUD|IS ‘|BUCISSRY0Id
3uises| pue je1ual pue 9)e1s3 |esy

adjueunsul pue asuelly

UONRULIO]

Fuisnoyalem pue uonepodsuely

apeJ} peyay

apeJ] S|esaloyMm

Suunioenuey

UoIINIISUOD)

SujuN

Fununy pue ‘Juiysy ‘Adsalo} 'UnynaSy

Kasnpu|

(A[uQ uondnpsuo))) stddnny [ 9d4 J, Huno,) Ip1sidAy ue paseq JudwLojdury */ ajqeL



TIT'476°799%

PS9E0LTTS
LT0°709°6%
TOE'TBR'ES
vES'90ZTS
£90'00981%
00E'OPTTS
£GL9LT'ETS
86V LIL'TS
86£'894°9T1S
S89°6T#'0FS
60T'T8E'Y1S
BETTTF'ES
08LTLL'TTS
GrEYISTES
9LTRESTPTS
709 T8E'RSS
S9EPOE'98TS
205'S9r'LS
0SL°2TT'es

TEB'S0E'TS

EI01

6TL'6SP'ETTS

£25°060°$
BORTE0'ES
v9L'6vT'15
S6F'0TLS
Ir6'956°sS
£91°689%
6S8TYT VS
£21'695%
TE6"BESLES
896PTO'ETS
TIO'TE9PS
TZE'EE0ES
GSEZTT'YS
£85'58Y°0TS
TOR'LLLYS
TST'TER'BTS
96£'88176%
098°E0P'TS
TEL'LED'TS
06L'TvLS

T10¢

§£9'799°65T% 695'€/1'865
T19'650°€S S6L'768°18
£1692TETS £99°0£0'TS
T6LPERS 662'8L5%
TEF'TESS S9L'8TES
SHa'SSrYS BEP'QSLTS
08F'S15% 968'81ES
¥SSELTES S8T'E96'TS
£69°SZ7S 0SE€9TS
LLN'ETT'8ES 6EQ'86E'LTS
9/8'WEL'6S 9LE'TTO9S
782'€9v°ES £68°ZPTTS
667'692°7% LLB'EQRTS
610'9L0'€S 9r6'206'TS
866778 LS T96'TSB VS
vTL'ELS'ES eI’
6ET'SR0YTS TR9€T4'8%
SS6'7S6'898 0p2'8$9°2¥S
870'864°TS TEEZTTTS
EBT'OLLS LLT'0BFS
88S'SSSS B0LEPES
[i1{74 6002

zedo L] 98eg

£5T'SEVRSS

YS6'8ETTS
S£8'098%
I86'LPES
8T LETS
SE9'BSI'TS
0681615
0.£T8T'TS
99¥°8STS
S¥6'89Y0TS
ESB'EZY'ES
aby'687'1S
£5L'pr8%
290'SPL'TS
BLS'616'TS
SEEDEETS
S6Z'EVTSS
108'899'52¢
peE'699$
8E6'887%
0289073

8002

669°960'0L%

T9ZEVE'TS
00£'STO'TS
0v0TPS
STE'EETS
£91'956'T8
11£922%
987'€GETS
768'981%
LIBIVETTS
£06'ELT'FS
8rL07S'TS
062'966S
S9P'0SETS
S6T'EFP'ES
TLG'89S'TS
£¥R'ERTSS
662'ELZ'0E%
6E'68LS
89L'0vES
0Z6'tres

£00T

9TE'66Y' TS

OTS'BLTTS
££1'0688
990°'09£$
669'P0CS
BEZ'9TL'TS
P55'86TS
66E'TZT'TS
0L6E9TS
0£5°2€8°0TS
80L'6VL'ES
8TTPEETS
S60'bL8S
OEB'PBTTS
¥L6°0Z0ES
LES'QLE'TS
¥6E'STY'SS
PLT0959TS
0£5°269%
7£6'867$
£00PITS

9002

FLETY

jelo)

$221AJ3S JAYIQ
saoe|d BupDULIR PUE SINAIBS POO4
UOHEPOWIWOITY

UOIIRR1IDI PUB JUSLLUIRIIIUS ‘SHy

82UR]SISSE [€120S PUE B1E2 L3edH

$831AI3S [BUOI}EONP]

$921AU9S JUaLIZFRUBW 2)SEM PUE JANESIUWPY
s35daa1ud pue sauedwod J0 Juawadeuey
S2OIAIDS |EIIUYI] PUB DIUIIS ‘|RUOISSSIOI
Buisea| pue |EIUDL PUE BJEYSE [EDY

2UBINSUI PUE BDUBUIH

uoleLLIO)Y|

Buisnoyasem pue uonenodsuel)

2pes) ey

SpeJl 3|BS3I|OYM

dunnyoenuep

UOoI19NIISUOT

S2113N

Buluiiy
Suuny pue ‘Sulysiy ‘Ai1s.104 ‘VNYnLSY

Kasnpuj

(PauapgpuIWRFeuR ]y ‘SulNISUY ‘2an1dNIYIIY ‘uondnysuc))) saandyny 1] 2dA ] apisaaary uo paseq ndinQ ‘g Aqe L




9O EZETLIS

LPO'ETE'ES
Ir8'T58°2%
VLETOT'TS
S9v'0ELS
Z9'0TY'LS
8ZS'79LS
0S6'881'5S
TTTPeSS
ES8'ELLISES
91H'T86'7S
876'2L0°ES
LS9'€S5°TS
TT0'r88°2S
19099568
£9£°E6V'ES
EryTLTES
1€8°675'6/8
99/'752'TS
6££799%

85L'80VS

el

8TV L8Y'SSS

£00'0L0'TS
182°816%
BE9VSES
L0T'SETS
681°98€TS
SL1'9¥TS
078°029'15
¥EET6TS
6Z0'BTSTTS
S7E°0965
OV 1665
T£2'005%
6EY'BZ6S
TEZ'0BO'ES
8PRPIT'TS
28F'ES6TS
0/2'809'57%
SBE'E0PS
0L7°ETTS
SI9TETS

oz

EET'E0STYS

6EE°008%
158'989%
092'997$
BI6'SLTS
TI8Y8LTS
EETVRIS
TEL6PTTS
ETTEPTS
156'S19'8%
D0E'RTLS
vrSTELS
06T PLES
0097695
LEG'E0E'TS
65E'TYRS
9ET'602°28
£SE'PST6TS
TTLTOES
TZS'6STS
LbY'865

a1oz

875'5/9'525

1215615
EI6PIYS
TOT¥9TS
9£8'B0TS
7STPOTTS
TIG'ETTS
EET'ELLS
SES'RES
SOT0EE'SS
89E'PIYS
8PL'8SYS
68K TETS
L0L'62VS
S0€'5er TS
860255
259'99€°T$
9£9'6F8'TTS
£59°98T$
989°86¢
£06'09%

600¢

e o 81 98eg

OLL'6YY'STS

0£6°£62%
¥89°65Z%
¥iL'86%
067'59%
POV 995
FrS'B9S
6175913
pLT'ESS
BZELOZ'ES
065’1928
£70'9L2%
¥6Z'6ETS
895'85¢%
159°268%
00Z'ETES
19€'7285
86TDETLS
BTETTTS
ZBEBSS
LV9'9ES

8002

BOT'TZZ'8TS

£1£'158$
8rST0ES
LSP9TTS
8ET'LLS
985'E8LS
0v8‘083%
0£9°8¥SS
TE8'29%
Z99'TBL'ES
SSE'S1ES
08S'SZES
18Z'79TS
056'70ES
86¥'IT0'TS
78E'69£S
118'696%
6EEG0'SS
SOP'TETS
re00LS
122'ErS

£002

|EE9BG'STS

LLT'R0ES
£95'797S
LZAN40
59L'29%
BLP'L89%
ST6'0L5%
£ 78S
STT'SSS
BTLBIE'ES
£29'9/28
0£9'582%
ZETFPTS
8rS'293
192888
LL0VTES
7760588
TEG'LLELS
8TZ'OTTS
SEH19S
0z6'LES

900

Jezp

18301

SIAAIBS AIRYIO

S92EJd BupjuULIP pUe SRJIAIPS POC4
UONENOLILIOIIY

UOIEIIBI PUE ‘JUBWILIELIDIUR ‘SLY
DIUL]SISSE |BID0S PUR BJed YljedH

$331J3S |BUONREINP]

SBOIAISS JUBWRSEUBLY 3]1SEM PUE SANEIISKIWLPY
sasiidaaqua pue saiueduwod Jo Juawadeuey
SDIIAIBS [EDIULDD) pUE 21JIILBIIS ‘|ELOISSDI0Id
Buisea; pue [elual pue 338159 |eay

8JUBINSUI PUB BJUBULY

UONEBULIOU|

Buisnoyaiem pue uoperodsuel)

apeJ) |le1ay

2peJl 3|eS3HOUM,

Juunioeinuen

uonRINIISUG)

s9

n
Suiny

Buipuny pue ‘Buiysl} ‘A1sa104 ‘ainynaudy

RITSAp

(PIWRGHUIMIZRUR]Y ‘TULIDIUIBUG QIN)ONIYIIY ‘UoNINISTO))) s.RI[dRNIA [T 3dL L, apisidATy] uo paseq sSuruaery ‘g d[qe.]



SFI'E

143
0s

91

LT

LBS
55
0z
Tt
St
£LT
SE
Il

SPL'T

1t

1E30L

£I0'T

121

91

SS

681

ar

ST
9s
11
£S5

798

1102

LSL

[4?

144

IrT

£l

-t

(=]
f=]
™~

697

9T

3

78¢

st

£8

T30 61 ofeg

£ee

et

79

8T

4

S8t

6T

9T

143

9T

ST

[4:11

Jeax

1ejol

$32IATS IBYID
saoejd Supjulap pue 532(AJ95 PoO4
UOIIEPOLIWOIIY

UOI11E3.33.4 pUe JusWUleIIU Sy

SJUe]S|SSE |BID0S pue 3.1ed Yl eaH

SaVIAIBS [EUDIIEINR]

$83IAUST JUTLIDTRUBLW DISEM PUB SAIIBIISIUILPY
s9sdI3Ua pue sajuedwod Jo Juawadeuey
STOIAIDS [RIIUYDI) PUE DIHIUIIDS ‘|RUI0ISS3)O0Ud
Suisea| pue |elUR] pue 31e)59 B3y

IURINSU] PUB ddUEU|H

ucnewsou|

SuisnoyzJiem pue uonepodsues|

apes} |le1ay

apei} IesIOUM

Buninioejnuep

uoHINAISUOY)

sSHIRN

Buruty
Sununy pue ‘Bulysy ‘As1saJo} ‘@13 NauUsy

Aigshpuj

(3wRgAUIMRSEULY] ‘SULIDIUISUY D013V ‘wondnysuo))) sidyniy 11 3dA [, apissoany uo paseq juswiodwy (| dqeL



£€8'977'768S

6¥S'TZ00CS
SSS6VS'ETS
622'026'vS
7STTIF'SS
89768 1ES
PT'EE9 S
8RELLS'OTS
D60'TRT'OTS
6TL'SrLBYS
907'880'89%
LT6°090°07S
LPS PET'BTS
TS9'8STLTS
8.0'505'60S
££8°201'6T5
S6978E (65
TTS'LLE'T8ES
LS6°696'8%
LLO'BSE'VS

6SE06E S

leioL

TLT'EBT LBTS

vS8'9rr'as
663'79¢°%S
£62°7BSTS
TTLTRL'TS
9LP'6ETOTS
TLT'TIS'TS
6YR'LEE'SS
897'8LT°ES
889'969°STS
6/1'PT6'175
TZVFTESPIS
SOP'TE0'6S
€1Z'L55'SS
9ZF'OF6'STS
861'691'65
9IB'ISETES
LPE'ETTETTS
882°888'S
08V'965'7S
LLO'ETP'TS

1102

TIE'888PTITS

680°7Z8'vS
TYE'EIT'ES
TTO'S8T'TS
YIS'E0ETS
6LO'PRS'LS
6LE0ETTS
085°766'€S
r90'TSrTS
LEL'OVLTTS
L% '86E9TS
SESEB0TTS
S¥1°008'9%
659951
LPO'ET6TTS
£24°780°%
8TT'¥Sr'ETS
889°¢60'76$
69£°09T7$
LT WETIS
96E'LS0TS

0T0Z

8EE'GEG'TETS

£ETE86'TS
TEBBTOTS
S60'EELS
S0P‘908S
608'169'YS
0926695
L56°657'TS
ErPE'9TS'TS
T8ZE9Z'LS
806'FP10TS
868°298'9%
8E'I0T VS
TLVTLSTS
S90‘9LELS
£59°'TRE S
vH9'60S VTS
894°216'955
6BF9LLTS
PEL'BELS
9r1'PS9s

6007

99T'E66'6LS

SYO'S6L'TS
PELVITTS
9T TIPS
6EZ'SBYS
807'€T8'TS
£92°02v5%
957'92r' 1S
TEL'CTI6S
TrSOLE TS
60570195
TZ962TVS
9BE'TES'TS
SEE'LYSTS
60V'BEL VS
8/5'9£9'78
806'0£23%
T0£'Z8Z'PES
£0TH08S
0Z5'brrs
029°E6ES

8007

TE o 07 s8eq

TEFTFETRS

TPOLITTS
SOLTEVTS
952'0esS
T8C'TLSS
6£9'6ZE'ES
vrL'e6Ts
£98°79LTS
0£5°9£0'1S
LES'PST'SS
E¥S'66T'LS
LEE0L8YS
69K'586'7S
268'FI8'TS
9/5FET'SS
0£5'60T'ES
890°£67°0TS
668'TEY0PS
£9Y'816S
8ST'FLSS

82 '¥FIVS

L3002

STE‘TLLT88

98€°/58°TS
r86'9ST'TS
Lvb'9sps
160'205S
852'126'T$
08E'SEVS
PLRLESTS
£V bFES
TEETTSVS
81S9TE9S
HOELTYS
TOEBT9CS
YLO'TO9'TS
S55'T65'7S
9¥T'RZL'ZS
TET'PEOGS
6T6'TLY'SE
LET'TESS
856°651S
16¢°L0VS

9002

$

Je9p

e101

SAAIIS JBYIO

saae|d SujuLip pue sa2lnuas poo4
UOI1EPOWLLIOITY

UQI1E3479) PUB JUIMUIBLISIUD ‘SUY
B3JUEYSISSe [eID0S puR 24D YI|eaH

§32(AUDS [eUOlIRINP]

SRIIAIBS JUIWSTeURW 2J5EM PUE BAIJRIISILIWRY
sasudiaiua pue saluedwod o wawaseuepy
5221A19S [EIIUYIAL PUB DNHIUD|IS ‘|BUOISSIIOI
Suises) pue |elual pue 21eIse |23y

a3uUBJNSUI puUe 3JURUIY

ucneLwojuy

guisnoyalem pue uoneuodsuel |

apeay |1eysy

apesy a|esajoym

Buunloeuen

UoI12NIISUoD)

Sail|iN

Suury

gununy pue ‘Buiysy ‘AssaJo} ‘aamndusy

Ksnpuy

nidpy 11 2d41 erwioejie) uo paseq ding Iy AqeL




8rS'9TS'S6TS

£TTTr6'SS
TTSTSEYS
LIG'ETSTS
8rS'PS8 TS
876'6Y5' V1S
YrZ'086°18
954 'TE5 /8
TLET'EITHS
SS0'EEY'TTS
¥88'752'SS$
LOLTTIS'ETS
2r8'605°9%
£9£'TET'9S
S6T'TLE LTS
S/9'1ES'ES
D£8'€SH'GTS
89T'D8L‘RFTS
S9L'TSSTS
06S'L60°TS

8619165

1e3ol

¢t Jo 17 adeg

080°551'56% £99'ELT'TLS OZ8'VEV S STLYER'IZS 6LELFTTES TRRPIV LTS
BEE'EIE'TS OET'TEY'TS £5£°88% SbLTESS 60£'329% £52°TSSS
067 TOV' TS 08T°8Y0'TS £05'8Y9S LTT06ES £22°097S 08L'E0PS
SLY'L8YS 6T9F9ES £95°S7TS TEL'SETS 6L0°091S SEOrTS
LST'LBSS 859'9rvs 0ZE"9LLS TL2'9918 LB0'96TS Sr0'ZLTS
FIS'ET8VS vT9°009°ES 18¥'LZTTS SPE'OvE'TS 84L°085'TS SER'OBE'TS
0£5°TZ9S 688'FOVS 665°Z8TS LS0'ELTS 00T'¥0Z% £90'6¢T%
18T'521'2S 085°€T8'1S 66T°7ZT'TS £97°5£9% TEE'96LS L8695
995°0rE’TS £0L'200'TS TTE'029% T9T'ELES LTTOrYS ¥22'98ES
BrLL8TLS LSD'TSY'SS LETTLE'ES T81'6Z0Z% BLT'E6E'TS vS9'E60'ZS
rOr'zS8'TS £55'S8E'TS £8T°/58% 8745158 667'2095 T69°€£SS
£TL0SE'PS 9TTPSTES Z6T'ET0TS TOPLTZTS E0L'8TYTS TLEEST'TS
Fad Rel g dN 798'L95'TS Tr6'696% PP EBSS BEE'E8YS ¥I6'E09%
ELE'VLETS 80L9LP'TS 6YS'ETES TTL6VSS 61E'8r9s EDB'BISS
£LL'E65'SS SO0'PBL'FS OGE'SBSTS STS'255'TS ¥06'0£8'TS £09'IT9'TS
T60'TL0'ES T0T'/62'2S LEQ'TTV'TS 9015585 '96¢'800°TS #08'¥88%
15092'9% 95£°589YS SPS'8687S rT'rrs TS Z10°¢S0°2S GLLPOS'TS
985'906'Lt% 056°7£2°SES 299°£91°22% T86'8EE'ETS THLTEL'STS THZ'708°ETS
299'66¥S SEL'ELES LOTTETS PTT6ETS T80'FITS 996 EVTS
BTIP'ESES 6PE'POTS LES'E9TS SOY'865 LSO'9TTS £Z8'101%
TL9'POES L88'27T% 086'071% ZE8'P8S 6¥0'00TS BLLLBS
10T oige 002 8002 0oz 8007

1eap

17101

S2UALDS JBYIO
sooe|d Buijuup pue $801uBs poo4
UOIIEPOLWLIWOIDY

UOIIEIII3) PUE “JUBILIELIBIUD STy

JJULYSISSE [B1I0S PUE BUBI Y eay

$3IIAIBS [_UOIIBINPT

S201AI2S JUBLWATEURLL 21SEM PUE BAIRIISIUILIPY
sasudialua pue saiuedwon jo uswaseuepy
SDIIAIDS |BIIUY2D] PUR DYIUIIS ‘BUOISSIJO.d
Suises| pue |riuas pue 23e1ss [eay

BIUERINSUI PUB SOUEBULY

UOREWION|

Suisnoyatem pue uonepodsuel|

apeJ [le1ay

ape.ll 91esI0YM

Juunjoeynuey

UOIIINIISUC))

nmn
Juiunn
Supuny pue ‘Buiys|} ‘An59104 ‘un3N3Ldy
Ksapui

Judnnyy [ 2dA L vrudojfe) uo paseq ssuniey ‘71 J[qe L



r16'9

907
8z
18
8L
6Lt
43
60€
0s
BEE
6€T
88t
68
3748
089
SsT
ELE
08T’
St
€T

BE

el

972t

99
€8
91
ST
601
€T
001
91
601
LL
19
6¢
9
61¢
0s
0zt

950T

T

1102

5997

0§
79
T
6l
8
LI
L
<r
8
85
S¥
Tz
e
ot
LE
06

064

0702

0£0'T

TE
8t

Zl
0s
T

9v

TS
9¢
14
£l
e
TOtT
£C
9s

68%

0co

81

€Z

Ot

14

Ot

114

LT

7£ o gz 98eg

TEL

[44

[ 44

9¢

53

St
ET4

014

=
(14
=1
6E

re

9

6T

L4

i€

T4

1€
[44

A}

ET
€9
L4}
g€

[4U3

1eap

|ei01

532185 30

saoed BuBjuLIp puR $3I1AIJS POO4
LOI1EPOWIMOdY

UOMEIIIB) PUE "JUBWUIELIIIUD 'Sy
DIUEISISSE |B[DOS PUB 3JBD YI|EDH

S30IAI3S [BUO1IEIND]

SIDIALDS EwEmer_mE 335eM DUE DANELISIUIWPY
sasudiaqua pue saiuedwod jo JusuwaBeuely
SIDIAUBS |EDIUYDI] PUB “D1JHUDIDS ‘|BUOISSY0IY
Suises) pue |elual pue 318153 B3y
2JUBJINSU| puE DURUl4

uOneWIOY|

Suisnoyasem pue uonepodsues|

apeJ) |Ielay

ape.J] 3jesajoypn

Suunenugpy

UoIoNIISuo?)

SSUMN

BuiuN

Suiuny pue ‘Buiysy ‘Ansaloy 'uny NSy

Kasnpa|

Jydynpy 11 2dA], BluIoje) uo paseq judwiojdwry “¢1 Qe



¥19°200'8£9%

TL1°99%
€LL'LT'BES
185'SYE‘9S
EVT'STT6TS
¥65'609'v$
vLE'VTL'TES
BSE'EVE‘LS
PLE'PEETS
LST'EBE'TS
0%

800°96%

0%
6V7L'88L5
T60EL6° LTS
OE6'8LY'LS
STE'BOT'EYS
899°00¥'T4$
£95'710°8€S
99°S69°7S
0$
TF8'LSS'ES
SLL'6YO'TES
el

£85°STESTTS

v/N
v/N
vIN
¥/N
v/N
¥/N
v/N
v/N
v/N
VIN
VN
v/N
v/N
¥/N
v/N
v/N
v/N
v/N
¥/N
¥/N

869'V6T'€9TS

TLT'995%
660°9%S°LTS
0%
995'vS9%
SI6'6SSPS
TT6'€80'6T$
EVTLLS'TS
v82'crS

0s$

0s$

0$

0%
PET'VLES
£98°845°8ES
9ZS LELES
vZT'v34°0TS
9v9'95L'6¥S
12496585
YOT'LTES
0s$
vOO'Pr9'TS
T86°€L0SS
0702

7€30 €7 28eg

S0S°020T0TS

0s
v6¥'06E'8S
TPE'TEETS
BET'LLSTS
085'THS
9Lv'vL9'GS
871'8r9'TS
6927695
£6¥'025%
03

0%

0%

0s
Z60'ror'8TS
BrLTFLS
93£'S0V‘ZTS
930'£00'9TS
SZF'ET6'9S
990'€00'ES
0s$
£15°0v9'TS
L9T°£T6°0TS
600¢

S07'£8£°09%

0%
TTO'BISTIS
FLTAPASS
¥52°9C8°ES
L1793
£15°09€VS
0v8'797s
080°2beS
¥99°718%
0$

0s

03
ST9'¥TSS
160°0Z4'STS
7T61'9£8°CS
ZrE'TZLSS
S98'TAT'ES
978°0TL'65
SES'T68S
0s
YTEELTS
S8TvOvS
800T

£€87'169'TLS

0$
995'E€SS
¥ZS'6165
196'0Z0'€1S
4R
066'96€%
LPE'SS8 TS
TrE'are'1s
08

05

0$

0%

0$
969'TSELES
£9¢'7ZTS
TSO'TIE'TS
9ES'LTH'TS
LS9'T86'LS
6V8'TZTS
0s

0$
758'%57s$
Zooe

PEE'868295

0$
765625
806°S¥0'vS
TLLSYS
0%
T80'66T°TS
0%

0S$

0%

s
800965
0%

0s
GYE'858'LES
0%
£25'9£8'TS
SES9TO'TS
ZEE'608'PS
£60'792S
0$

0$
165'68€'6S
9002

Jea)

|elo|

£8826
18876
61826
56526
98576
58576
04576
19576
79576
8vs26
SvS26
Y526
0£526
60526
L0576
9226
v2226
¥5226
0£726
S7776
€076
75416
8po) di7

(AjuQ uononysuo))) 1N[dnnyA 11 2dA L Ayuno)) IPISIAR] Uo paseq IndinQ 1 d1q8 L



ZFE'0R6'TLTS

SBL9TS
p19'S6.L'65
L6S°609'TS
6ET'TS8'FS
€5T°69TTS
S0Lbr0'RS
STL'798'TS
7656845
L18°0SES
0s$

€5EPZS

0s
TL0°00TS
STEPES'LES
8L0'168'TS
921 PE6OLS
tETTTT'BLS
6ZT'TFI'6S
080‘T6TTS
0%
6972065
£165/8°45

€301

LETLLESSS

v/N
v/N
v/N
v/N
v/N
/N
/N
v/N
v/N
v/N
v/N
v/N
/N
w/N
v/N
v/N
v/N
v/N
V/N
v/N
v/N

g5
[

8EL0ZY TS

SBLOTS
089°0S¥'pS
0s
SE0'99TS
759°9ST'TS
SSLOVR'YS
602'€59%
S0TTTS
0%
0%
0%
s
9£5'69%
¥LLGBL'GS
L¥0'8V6S
TIV'SELTS
060'TZ9'TTS
STY08TCS
SEF0BS
0s
2T0°41%S
1¥0'L82'TS
0102

7€ Jo b7 o8ed

£61°779°3Z5

0$
T0£'82T°TS
TZP'SEES
LL0°00FS
LPSOTS
LOE'BER'TS
ST£'149%
865'GLTS
60L'tbTS
0s
03
as
0s$
YES'ERI'VS
£01'88TS
69T'E89'SS
662'090'FS
PEQESLTS
LPLTOLS -
0%
LZT'9TES
SELTLL2S
600z

TS0°6TH'GTS

0%
9TL'L66'TS
8E9'PTS
089'0£6%
974
£/0°90T'T$
1£9'99%
1/£'98%
BET'9027%
0%
0%
08
SES'0ETS
T05'£86'€S
59S'6ZLS
SSTISK'TS
068'6083%
£T2EI TS
£6£°92TS
0%
0££'69$
25 Z01S
800

0S6'v8T'8TS

0s
TPE'SETS
89Z'EETS
6¥8‘Z0E°ES
062°TS
669°001%
129041
LIT9TES
0%
0s$
0s
0%
05
S60'FLP'ES
£90'TES
BET'SYES
£95'65€%
865¥Z0'ZS
££7'95%
0s
0%
[TBTEETS
00¢

795'7S6'STS

0s$

£09°€8S

0£Z920°TS

R6STIS

0%

TI8'/55%

0$

0%

0s

0%

£SEYTS

0%

0s

TT0'€09'65

0

Z0S'6TLS

£8E°092S

0£L0°07Z‘1$

822995

0s

0s

6ZLTBETS
5002

Jea)

|e1ol

£8876
1886
6/8t6
6576
98576
58576
04526
19526
9526
8FSes
SFSZ6
4 4TASS
0gsce
60sZ6
L0826
976
vi2e6
ralie
0gcce
§¢Lie
£0¢C6

SL16
3po) A1

(AuQ vondnsuo))y) dynpy 1§ 2d4A ] AJUNo)) 3PISIFAR] U0 paseq sSUnNLIR "SJ J[qEL



7€ J0 §7 a8ed

991t TrET £00T 129 €LE ort 98E jesol
0 v/N 0 0 0 0 0 £8876
LE2 v/N 80T zs €4 € z 18826
6€ v/N 0 8 0 9 T4 6.826
81T V/N ¥ _ ot vz 08 0 66526
8z v/N 82 0 0 0 0 98576
S6T /N 11 GE 12 [ T S8SZ6
St /N 9T 9T [ 11 0 0/5%6
1 v/N 0 14 z g 0 19526
8 v/N 0 ¥ g 0 0 79526
0 v/N 0 ] 0 0 0 81526
1 ¥/N 0 0 0 0 T SPSZ6
0 V/N 0 0 0 0 0 Y526
g v/N [4 0 3 0 0 0EST6
606 v/N L€T £1T L6 67¢ €T 60526
S V/N £2 S 21 T 0 L0526
59¢ v/N 99 8ET ¢ g LT 9/7T6
BEV v/N 90¢ 86 0z 6 9 ¥4726
vEL vIN €5 A4 09 4 0¢ ¥5226
62 v/N 4 81 S 1 [4 0£TZ6
0 v/N 0 0 0 0 0 52226
(44 v/N o1 ot [4 0 0 €076
161 w/N 1€ L9 4 43 85 FATAT
ZE TT0¢ 010t 600z 8002 Z002 3060¢ apo) diZ
dea A

(AJuQ uwondnnsuo)y) sAdynyy I1 2d4A §, A1ano)) apisIsARy uo paseq ymwiojdury 9] ajqe].




7£ 3097 28y

TTT'LT6'299% 6ZL'6SV'ETTS S£9'799'65TS 695°€LL'86% EST'SEL'65S 669°960°045 97E'661'T95 [e30]
669793 v/N 669'79% 0s 0s 0$ 0s £2876
1T8'852°4 €S v/N ZER'SST'LIS £98'€07'8% T9T'GSS'TTS 869°TCSS 192°CCES 18826
Ov¥'v07'95 v/N 0s 0£6'26Z'TS £71'95% 691'6685 LT6'SS6'ES 61876
758'669'81$ v/N L00'0Y9S 8ST'TYS'TS 8EQTRLES YYETEL'TTS SOL'PYS S6576
§90'205'%S v/N I64'850FS $59°0vS 7E9S 987'/% 0s 98526
855'600'TES v/N 6E¥'659'STS €92'859S 8TS'E9T'¥S 097°88€5 89T°0ST'ZS 58576
£ZT'08T'LS v/N TZ8'615°25 877’6857 ¥66'95C5 080vT8°TS 0% 04526
§49'24T'TS /N 018'TYS 1£8'9£9% TLY'PEES 7TS8TT'TS 0% L9576
T6E'TSETS v/N 0% £08'/55% 685'v6/5 Qs 0% 79526
0s v/N 0s 0s 05 0s ] 8¥5Z6
£L8°E65 v/N 03 03 0% 05 £L8°E65 S¥SE6
0% v/N 0% 0% 0s 0s as [t
S0T'TLLS v/N ££0'8925 0$ 69T°€0SS 0s 0s 0ESTE
LTR'TRIPPTS v/N LLL'OZL'LES LOP'ES0'BTS BEFOLE'STS 906'0T59ES 687'9T0'L£S 60ST6
T8S'TIE LS v/N YEEYS9'ES 822'97LS 6TZ°T18'TS 6EL'6TTS s L0ST6
165'6¥TZPS v/N 657'P¥S0TS LE0'L06'TZS S80°v65°SS 8LL'0EE'TS TEVELL'TS 947T6
85718699 v/N 0v6’ev9'8rs TSO'TS9'STS 8P8TTT'ES L00'98ETS £0L°E00'TS vLTTE
LLD'LOTLES v/N 9TS'50v"8S ¥59'652'95 ¥ES'PEL'ES 9z1'v08' LS 8Y6'TOL'VS v5226
POT'TES'¥S /N 150°0T€S T/E'986'CS £89'7485 ¥16'9T2S L TAT A 0ETT6
0s v/N 08 0s 0s 0s 0% SZZT6
L0L'BLY'ES v/N 8EP'L09'TS #2009 TS SyZ'29TS 05 0% £0226
#91'65€°0€3 v/N ETT'TI6'S TZT¢89°0TS SBISEES TLELETSS trL 08165 ISL16
[T T10Z 0102 600 800C 002 9002 Bpo) diz
eox
(ESLETRINGLIEILERT | L |

‘BurLrauiduy ‘9amdaYaIy ‘uopdnagsuoc))) s.Rdpniy I 3dA L, £)uno)) apisiaary uo paseq ndingQ L1 Iqe ],



£ 30 LT 98ed

99p'ETETLTS 8Z¥'181'SSS EET'E0STHS 875'5£9'STS 0LL'6V1'STS 29TTZT'3TS BEE'986'STS |01
818'9T% v/N g18'9T% 0% 0% 0% 0% £8876
EST'STE'6S v/N S BSY RS TPSZET'TS £89'€00°ES 719'SETS 0L£E85S 18876
£08'719'TS v/N 0% 680'9€€S 199'PTS €EL'EETS vIE'8T0TS 6.876
106'098'v$ v/N 99£'99T$ v£8°00¥%$ ¥19°2L6S 8TF'60E'ES TZ9TTS S6526
I8STLTTS v/N S56'851'TS 895'01% ¥aTS ¥68'1S 0s 98576
£7£'090'8% v/N 96£'058'%S vET'TPE'TS 9.7'80T°T$ 668'001S 7768555 58576
STP'998'TS v/N 1105595 7S0°€L9S ¥08'99$ 8SS'TLYS 0s 0LST6
£9£'065% v/N 8TT'TIS 8¥6'SLTS ¥r6'98s . LpL9TES 0s 19576
SPSTSES v/N 0s$ LE6'TRTS 8¥5°907% 0$ 0s 79576
0% v/N 0% 03 0s 0% 0s 8rST6
or'vres v/N 0% 0s 0s 0s 0%'vTS S¥ST6
0s v/N 0% 0s 0s 0% 0s rhSZ6
041'00Z5 v/N ¥£9°69% 0s S6L0ETS 0s 0% 0£S76
0£0'609'2€8 v/N ¥92'508'65 798'269'%S EPF'SBE'ES S9£'c6H6S £€1°229'6% 60576
958°006'T$ v/N SE6'6YES 8LL'88TS 8TO'TELS - STTIES 0s £0ST6
+05'956'0TS v/N 0T6'0vL'TS 885'769°SS SPT'PSb'TS LT6'SPES SE6'0ZLS 9/226
SOE'LYTBTS v/N 9zT‘9¥97TS 93€'890'v$ £0S'T18S £87'09€S 906'09Z$ vLTT6
EEE'T99'6S N 85S6'P8T'TS LTTLSLTS 61T°89%TS 0€9'820°2S 005'7TT'TS ¥STT6
ESP'E6T'TS v/N 965'08% ¥9Z'€9LS 8r8'97Zs §8£°95S 09€'99S 0E7T6
0s v/N 0$ 0% 0% 0s 0s SZTT6
9977065 v/N EVRLTYS S56'91VS 89¥'695 0s 0% £07Z6
659'T68'LS v/N T19'68¢'1S 997'LLL'TS 8TLT0TS 185°SEETS £LF°98€'TS Z5L16
[e0]1 T0T 010¢ 6002 800t 00T 3002 Bpo) di
B3
(UING/HIIURIFUBY

‘Burauiduy ‘2an)a31Yaay ‘uondnasue))) sdnmA I1 2d4 ], A)uno)) IpIsIAR] uo paseq sSuniey ‘g 2[qeL



7£ 3o g7 28eg

I5EE 6401 £08 661 Qog ¥SE Lig |eroL
4] v/N 0 0 0 0 0 £88¢6
16T v/N L8 It 8s £ 4 18826
43 ¥/N 0 L 0 S 0z 6£876
56 v/N £ 8 61 ¥9 0 S6ST6
£t ¥/N £C 0 0 0 0 28576
46T V/N 6 87 [ [4 1T 58576
9¢ v/N £1 £1 T 6 ] 04526
11 v/N 0 £ 4 9 0 19576
L v/N 0 £ ¥ 0 0 79526
0 V/N 0 0 0 0 ¢ B¥GL6
0 V/N 0 0 0 0 e SPSZE
0 V/N 0 0 0 0 0 44443
v v/N 1 0 £ ] 0 0EST6
SEL v/N 161 16 8L 58T 161 60SZ6
LE v/N 87 v 12! T ¢ L0ST6
£17 v/N 3 111 :14 L ¥T 9,726
£5¢ v/N 9y 6L 9t 4 S vLTT6
88T ¥/N w 143 8 6 ¥C ¥SeTe
£¢ /N 4 ST ¥ 1 T 0£26
0 Y/N 0 0 0 0 a STTL6
81 viN 8 g 1 0 0 £0Z76
¥ST v/N 74 ¥S A 9¢ a4 75416
[ Ti0¢ 0102 6002 $00Z 7002 800¢ spoy diz
eap
(3udndgHIIWISeURA

‘BuLIRAUISUF AIN)dANNIY ‘uondnysuo))) sRIdyngy 11 3dA ] Ajuno)) apisaaary uo paseq juswiiojdwy "L qeL



7€ 40 67 28ed

211 P2IUdsaId SIMSAI XB) [[BISA0 S} UO SOUSN[FUT Jueliodunl Ue SABY JOU S20P JI SOJROIPUT SOXE) SSAUISN 1) JO dpmrudew [[ews

aY} TRy} 230U INq “AIIRJOA 101958 UIYLA 3Y) 0) anp wisIondays Yirm 1jnsal Jenonied siy) Jo ASBINOOE dIf) MOTA O "2ATESSU Poopul

S1 10109 SIY) UL SWLITJ “S'(] [[@ SSOIOR UISIew URTPSUI oY ] SI030€] ISN)0 pUE 3[qqng Uiod jop 9y JO pua ay) Sunosaps1 ‘awn jo pousd
3[QRISPISUOD © JOF S[UL[OA A[YSIY USIQ SALY 103008 ST} UI SUISIRJA] "JOLID [EOLBWSYILW & 0} S0 JOU ST AN[eA SATIESOU ST} JEU) )0U I 4

95b1£9°STS VLT0LS'LS (A4 A1V 657'S0ECS leiog
S0T'062°'TS L5E'90TS LST'BPT'TS 165'7ES S30IAI3S JAI0
£8¥'8LLS £0T'vrs 97£'STLS vSO'61S saoe|d BuBjULIp pUE S3AAIDS POOS
SP9TES 09t°LzS P6¥'182S 86¢°LS UoHEPOWIWODY
£€69°96TS LEEQTS TER'BLTS . 5ZS'1S UOITEBIDB] PUE QUSWILIELIBIUS ‘SUY
18TS66'TS 8/5'6755 ST'OVS SDUEISISSE [BID0S PUE 3.ED Y1B3H
L80'STTS £9¥'0TS SSH'SRTS 99165 $331AI3S [BUCREDINPY
TEP9Z0TS 88165 TER'LTS $IIAIRS JUSWBTRUBLL D)SEM PUE SAIFRIISILIIPY
997'68TS 2ZS'BES 819'TS saspidiajus pue sajuedwod Jo Juswaseuey
ETT'60ECS 709°/L6E5 PES0ZS $291AUIS |EIAUYIDY PUE IHIUSIIS ‘[EUOISSDY0I
SPE'GTZEES TET'BLS F3'TLES Buisea) pue [BIU) PUE JJLISD |y
8L6'6£5°TS 996'8/1S 19¢68TS S2UBINSUL PUB DIURUIY
86.'598$ 860°€6$ +E8P'STS- UoIeLLIo|
, TE0'ETHTS 609°92TS 960'TLS : Suisnoyasem pue uopenodsues|
W 9ETLTIES TL2°8828 6SF'SYE'ES 900'c8S apes |ie1ay
| YE60SLTS vTL'eges 6¥6'97% Ipen Iesaoym
€B0ES0'LS £08'0£S$ 8SE'987S Sunnegnuep
TTLEST'6ES 0SL'T08'YS 80.'870'TS uolINISUOY)
£89°048% 0L£'£6S ELT'T8S ) saian
ETT'9EPS LBT'87S o9TO LTS : Suiuiw
TLT'6%28 7SS'ETS yZroTs Sununy pue ‘Sulysy ‘Alisalo) ‘aunynaSy
16301 WL SWOdU[ fEUDSIad 5axe] sajes Saxe] sseulsng Raasnply

"TI0T — 9007 ‘Suipuadg VDY 03 an(| £JUno)) IpISISALY Ul SINUIAY XE, 07 2[qEL



865

LT
j 14

£

St

9T
91

1)
T9

ve
SgE
4

4

4

#:UEa_mEu

0T6'EL9'YTS

0ET'v61S
0ZS'L¥ES
0ZE0ETS
Ove'L65
08279018
009'807$
0ST'0LSS
0SK'T8s
097'886%
OvS'sTYS
089°C7THS
0LL'TTTS
0L6'3TYS
Or8'e9s' 1S
085'§£5$
Or1°819'TS
0S8'9LT°STS
0S0'06TS
0BEVZIS
091'595%
LTI E |

Z£J0 0¢ afed

0Z0'€LT'L6S

0TZ'¥88'TS
088°ZLTTS
0SS T9vS
0ZT'E675
0L2'559'T$
080't0ES
0ST'E6L'TS
0SEvHTS
0ES00T'ES
0£0°969'S$
059'£76'1%
OPE'T6T'TS
00160028
00F'TZE'SS
C0S‘EVY'ZS
069'v22°0TS
099°9E9¥5S
0L8'VET'TS
0918095
0PZ'69E%
wanp

1eloL

SIS IBYIO

sade|d BupjuLIp PUB S8J1AIBS POoY
UOIEPOWILIOINY

UOI11E24034 pue JUsLIUeHIRIUS ‘SHY
SJUB]ISISSE |B120S pUE 24D Yl|eaH

$80|AJDS [EUONEINP]

FERIIVEN EwEmMm:mE 215EM PUR SAITRJISILILPY
sasudialua pue sajuedwod o JusBwWadeuep
SBIIAIBS |E3JULID] PUE INUBIIS ‘|RUOISSSIONd
Buises| pue [eludl pue e3s3 |23y

0UeInsu| pue 2ueu)4

uoRWLIOM|

sSuISnoyaiem pue uoneLIodSURI ]

Spen |le1ay

aped esaoYM

Bunnioenuey

UOIANIISUDY)

Bununy pue ‘Juiysy ‘Ansalo) ‘aanndusy
) Ansnpu]

1102 - 0007 ‘Buipuadg Suisnof -3)eJ3POJAl PUR -MO] U0 PISB( $)[NSIY duledu] pue yjudwisojdwy 9yndyng : (7 AqeL



5, Conclusion

This study examines the effects of spending by the Riverside County Economic Development
Agency (RCEDA) on the local (and to a lesser extent, the statewide) economy over the six fiscal
years ending in June 2011, Overall, we find that, due to both direct spending and multiplier
effects, total spending of approximately $378.5 million by the RCEDA generated output valued
between $663 and $678 million, personal income about $172 million, and between 3,357 and
4,156 jobs. In addition, the Riverside projects created value outside of Riverside County but
within California of roughly $224 million in output, $123 million in income, and 2,748 jobs.
Separately, spending of $54.3 million on Low- to Moderate-Income Housing over the period
from 2000 to early 2011 resulted in an additional output value of approximately $97.3 million,
income of about $24.7 million, and 598 jobs over that period of time. Finally, total California tax
revenues consequent to the projects, including business, sales, and personal taxes, sums to about

$15.6 million.
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