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= f‘"') 1. Approve a reduction of the contract retention for TBC Contractors Corporation of Anaheim,
& & California from 10% to 5% per the general conditions of the contract; and
2. Authorize the release of $45,044 in retained funds to the contractor in accordance with the contract
terms.
s | BACKGROUND: On January 26, 2010, the Board of Supervisors approved the award of the construction
‘g’ contract to TBC Contractors Corporation of Anaheim, Catifornia.
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BACKGROUND: (Continued)

Pursuant to the general conditions of the contract, the Economic Development Agency (EDA) is
currently retaining 10% of all progress payments to TBC Contractors Corporation. The general
conditions of the contract state that after the 50% completion point of the contract work, if
satisfactory progress is being made the county has sole discretion to reduce the retention to a
minimum of 5% of the contract. This Board action will release $45,044 in retained funds to the
contractor.
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