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SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA ‘(b3

FROM: Larry Ward, Assessor-County Clerk-Recorder

SUBMITTAL DATE:

June 18, 2012

SUBJECT: The 2012-2013 local assessment roll

RECOMMENDED MOTION: That the Board of Supervisors receive and file the attached report on
the 2012-2013 local assessment roll values.

BACKGROUND: As prescribed by California State Constitution, Revenue and Taxation Code
Sections 616 and 617: by July 1, 2012, | completed the local roll and delivered it to the Auditor-
Controller. | am reporting the values to the Board of Supervisgrs-for their information.
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Larry W. \%aﬁ ~
Assessor-County Clerk-Recorder

Current F.Y. Total Cost: $ | In Current Year Budget:
FINANCIAL . : :
Current F.Y. Net County Cost: $ Budget Adjustment:
DATA Annual Net County Cost: $ For Fiscal Year:
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Requires 4/5 Vote
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RIVERSIDE CA 92502-0751 e E
951) 486-7450
LARRY W. WARD Sl BRESI S HUTIE
Assessor-County Clerk-Recorder Administration Division

REPORT ON ASSESSMENT ROLL FOR 2012/13

July 03, 2012
Chairman Tavaglione and Honorable Board Members,

This memo is to officially notify you that the Assessor’s office has closed the 2012/2013 assessment
roll and delivered it to the County Auditor as required in Revenue and Taxation Codes 616 and 617.
For assessment year 2012/2013, the total assessment roll for Riverside County is $204,888,511,468
a decrease of $299,180,712 or -.15% from our 2011/2012 total.

My office continues to be proactive in reviewing residential market values and has reviewed over
449,000 single family homes, condominiums, and manufactured homes that sold on or after January
1, 1999. In total, the Assessor’s Office adjusted over 337,000 residential properties. Twelve of 28
cities in Riverside County saw some increase to their assessed valuation this year, with the largest
percentage increases going to Eastvale at 3.29% and Indian Wells at 2.93%. Riverside, the largest
city in Riverside County, increased in assessed value by .78%. The cities with the largest percentage
decreases were Coachella and Desert Hot Springs, with decreases of 4.92% and 4.80%,

respectively.

Median sale prices of residential properties declined in value midway through the year then mildly
rebounded at year end and have continued this trend through spring 2012. As a result of this
rebound in value, the County’s assessment roll is essentially unchanged from last year, which was in
doubt earlier in the fiscal year when a reduction of approximately 2% was forecast. A decline in
foreclosure related activity appears to be contributing to this modestly improving real estate market.

Commercial/industrial properties continue to be of concern, although two sectors of the commercial
market (apartments and mega-warehouses) have shown minor improvement. The 3,986
commercial/industrial properties in Prop 8 status is a 19% increase over last year. Almost half of our
remaining assessment appeal workload consists of commercial/industrial appeals. Our office also
reduced over 93,000 timeshares and over 12,000 vacant land parcels. Countywide, we currently have

a total of 447,953 parcels in a temporary Proposition 8 status.
Additionally, the Proposition 13 inflation factor was 2% for the first time in 3 years. This was also a

factor that contributed to the effectively flat assessment roll. Property owners whose assessments
were not temporarily adjusted due to the declining real estate market will again notice their assessed

value increased slightly by this inflation factor.

And, lastly, we have made significant progress towards the completion of the CREST property system
project which will greatly enhance our ability to conduct reviews of all property types and add greater
efficiency to all our business processes.



Report on Assessment Roll for 2010/2011
Page 2

Riverside County property owners will be able to view their 2012 roll values online beginning July 15,
2012 at www.riversideacr.com. Owners can search their values by property address or parcel
number. Value notice letters will not be mailed this year; however, owners without access to the
internet may call the Assessor’s office at (951) 955-6200 to obtain the requested information.

From the peak in 2008, the assessment roll for Riverside County has lost slightly over $38 billion
dollars or over fifteen percent. The slight decrease for this year is hopefully an indication that we
have finally bottomed out and will begin to see real recovery. However, from all indications the
recovery will be long and slow, and we will continue to have challenges with various property types.

As in the past, we will continue to work closely with Mr. Orr and the Executive Office on roll
projections and trends.

Finally | would like to thank and give credit to the staff of the Assessor-County Clerk-Recorder for
their outstanding effort in completing this years’ assessment roll in a timely and professional manner.
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RIVERSIDE COUNTY ASSESSOR
ASSESSED VALUE BY BASE YEAR

2012/2013 TAX YEAR

BASE ASSESSED ASSESSMENT
YEAR VALUE COUNT
1975 2,349,945,233.00 1.2% 35,313 3.9%
1976 269,069,915.00]  0.1% 3,094 0.3%
1977 353,581,420.00]  0.2% 4,319 0.5%
1978 869,729,874.00|  0.4% 5,810 0.6%
1979 489,600,481.00]  0.2% 4,564 0.5%
1980 647,031,072.00|  0.3% 5,232 0.6%
1981 502,678,161.00]  0.3% 4,323 0.5%
1982 624,484,062.00)  0.3% 4,223 0.5%
1983 512,826,160.00]  0.3% 3,925 0.4%
1984 797,947,199.00]  0.4% 6,344 0.7%
1985 906,473,420.00]  0.5% 6,948 0.8%
1986 1,099,815,824.00]  0.6% 8,310 0.9%
1987 1,621,587,102.00)  0.8% 8,513 0.9%
1988 1,979,116,665.00 1.0% 9,506 1.1%
1989 2,673,617,554.00 1.4% 12,055 1.3%
1990 2,863,118,800.00 1.5% 13,970 1.5%
1991 2,463,627,088.00 1.2% 12,615 1.4%
1992 1,967,286,818.00 1.0% 9,640 1.1%
1993 2,368,269,621.00 1.2% 10,342 1.1%
1994 2,161,676,158.00 1.1% 11,317 1.3%
1995 2,484,672,968.00 1.3% 13,213 1.5%
1996 2,444,509,525.00 1.2% 14,632 1.6%
1997 2,472,817,407.00 1.3% 14,647 1.6%
1998 3,505,366,831.00 1.8% 18,022 2.0%
1999 4,419,921,965.00]  2.2% 23,106 2.6%
2000 5.712,279,065.00]  2.9% 26,791 3.0%
2001 6,342,998,769.00]  3.2% 28,213 3.1%
2002 7,412,059,381.00]  3.8% 33,844 3.7%
2003 9,448,026,327.00]  4.8% 42,238 4.7%
2004 11,846,742,464.00]  6.0% 54,549 6.0%
2005 13,502,162,936.00]  6.9% 55,083 6.1%
2006 14,560,161,769.00]  7.4% 56,498 6.2%
2007 13,440,160,650.00]  6.8% 45,929 5.1%
2008 12,374,302,696.00)  6.3% 38,521 4.3%
2009 13,734,609,954.00]  7.0% 57,699 6.4%
2010 13,883,552,293.00] 7.0% 65,971 7.3%
2011 15,280,822,338.00]  7.8% 66,334 7.3%
2012 16,622,889,180.00]  8.4% 69,053 7.6%
[ TOTAL | 197,099,539,145 | 904,706




