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SUBMITTAL TO THE BOARD OF COMMISSIONERS OF THE
HOUSING AUTHORITY
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Housing Authority ' SUBMITTAL DATE:
July 5, 2012

‘SUBJECT: Adopﬁon of Resolution No. 2012-009 to Accept the Release and Transfer of Housing Fund

Assets from the Successor Agency to the Redevelopment Agency for the County of Riverside to the
Housing Authority of the County of Riverside

RECOMMENDED MOTION: That the Board of Commissioners:
1. Adopt Re'solutAi‘on No. 2012-009 to accept the release and transfer of fund assets from the

Successor Agency to the Redevelopment Agency for the County of Riverside to the Housing
Authority of the County of Riverside;

[ Consent

Per Exec. Ofc.:

(Continued)
Robert Field
Executive Director
- Current F.Y. Total Cost: $0 In Current Year Budget: Yes
FINANCIAL Current F.Y. Net County Cost: $0 Budget Adjustment: _ No
; DATA . Annual Net County Cost: ' : $0 For Fiscal Year: 2012/13
§=| COMPANION ITEM ON BOARD OF SUPERVISORS AGENDA: Yes : \ I
k3| SOURCE OF FUNDS: Successor Agency Low & Moderate Income Housing Positions To Be ]
y€.-Funds, Successor Agency Housing Bond Proceeds Deleted Per A-30

Requires 4/5 Vote| [_]

~[C.E.O. RECOMMENDATION:

APPROVE
BY-Seene G

Serena Chow

County Executivé Office Signature

MINUTES OF THE HOUSING AUTHORITY BOARD OF COMMISSIONERS

On motion of Commissioner Buster, seconded by Commissioner Ashley 'and duly
carried, IT WAS ORDERED that the above matter is tentatively approved pending final
action by the oversight board.

Ayes: Buster, Benoit, and Ashley
Nays: None Kecia Harper-lhem
+ Absent: Stoneand Tavaglione , Cletk aof ard
Date: July 17, 2012 .

XC: Housing Authority, EDA - Depu
. . (Comp. item 4.12)
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Housing Authority

Adoption of Resolution No. 2012-009 to Accept the Release and Transfer of Housing Fund Assets from
the Successor Agency to the Redevelopment Agency for the County of Riverside to the Housing
Authority of the County of Riverside

July 5, 2012

Page 2

RECOMMENDED MOTION: (Continued)

2. Accept the release and transfer of Successor Agency Low and Moderate Income Housing Funds
identified in the July through December 2012 Recognized Obligation Payment Schedule to the
Housing Authority of the County of Riverside, less any amounts denied by the State of California
Department of Finance, subject to approval by the Oversight Board of the Successor Agency to
the Redevelopment Agency for the County of Riverside;

3. Authorize the Housing Authority of the County of Riverside access to the Housing Bond
Proceeds, held by the Bank of New York Mellon as trustee, for draw downs and reimbursement of
enforceable obligations for the Successor Agency Housing Bond Proceeds identified in the July
through December 2012 Recognized Obligation Payment Schedule, less any amounts denied by
the State of California Department of Finance, subject to approval by the Oversight Board to the
Successor Agency to the Redevelopment Agency for the County of Riverside; and

4. Authorize the Executive Director, or designee, to take all necessary steps to implement the
release and transfer of Successor Agency Low and Moderate Income Housing Funds and
Successor Agency Housing Bond Proceeds identified in the July through December 2012
Recognized Obligation Payment Schedule (ROPS) to the Housing Authority of the County of
Riverside. ‘

BACKGROUND: Pursuant to Assembly Bill 1x 26, the redevelopment dissolution bill, the County of
Riverside Board of Supervisors adopted Resolution No. 2012-035 on January 10, 2012, which
designated the Housing Authority of the County of Riverside as the Successor Agency for the
redevelopment housing function. On the same date, the Housing Authority of the County of Riverside
Board of Commissioners accepted, via adoption of Resolution No. 2012-001, the responsibility for
performing all activities as the successor to the redevelopment housing function. On February 1, 2012,
all California redevelopment agencies were eliminated and the Housing Authority of the County of
Riverside assumed all the former redevelopment housing functions previously performed by the
Redevelopment Agency for the County of Riverside, including all rights, powers, assets, fiabilities, duties,
and obligations associated with the housing activities. On June 27, 2012, the governor signed AB 1484,
legisiation amending provisions of the CA Health and Safety Code as it relates to the dissolution of
redevelopment agencies. : '

The Housing Authority of the County of Riverside (HACR), as Housing Successor, has requested the
Successor Agency to the Redevelopment Agency for the County of Riverside (Successor Agency) to
release and transfer the Successor Agency Low and Moderate Income Housing Funds (LMIHF) identified
in the July through December 2012 ROPS to the HACR, less any amounts denied by the State of
California Department of Finance (DOF), and any previously transferred amounts, subject to approval by
the Oversight Board to the Successor Agency to the Redevelopment Agency for the County of Riverside.
The LMIHF amount to transfer is $9,745,695.22, which is the amount of total outstanding obligations of
$38,975,695.22 as listed on the July to December 2012 ROPS with the source of payment of LMIHF and
which is reduced by $29,230,000.00 for four projects denied by the State DOF.

(Continued)
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Housing Authority

Adoption of Resolution No. 2012-009 to Accept the Release and Transfer of Housing Fund Assets from
the Successor Agency to the Redevelopment Agency for the County of Riverside to the Housing
Authority of the County of Riverside

July 5, 2012

Page 3

BACKGROUND: (Continued)

The HACR has also requested authorization for access to bond proceeds, held by the Bank of New York
Mellon as trustee, for draw down of expenses related to enforceable obligations to be paid by the
Successor Agency Housing Bond Proceeds as identified in the July through December 2012 ROPS to
the HACR subject to approval by the Oversight Board to the Successor Agency. The HACR shall have
access to $34,109,269.67 of Housing Bond Proceeds for draw down, which is the amount of total
outstanding obligations of $44,031,769.67 as listed on the July to December 2012 ROPS with the source
of payment of Bond Proceeds and which is reduced by $9,922,500.00 for one project denied by the State
DOF. Attached are the Housing LMIHF and Housing Bond Proceed sections of the July through
December 2012 ROPS report with the projects denied by the State DOF highlighted in red.

County Counsel has reviewed and approved as to form. Staff recommends that the Board approve the
release and transfer of Successor Agency Low and Moderate Income Housing Funds and Successor
Agency Housing Bond Proceeds.

Attachments:

o Resolution Number 2012-009
e Low Mod Income Housing Funds Fiscal Analys:s
o July through December 2012 ROPS

RF:LB:HM:SE:JA:TF:MM:3j 11592
S:\Housing\RDACOM-HOUSING\2012 RDA Housing Projects\Transfer of Successor Agency funds\F 11-Housing Authority funds transfer.doc
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BOARD OF COMMISSIONERS _ HOUSING AUTHORITY

RESOLUTION NUMBER 2012-009

"RESOLUTION TO ACCEPT THE RELEASE AND TRANSFER HOUSING FUND
ASSETS FROM THE SUCCESSOR AGENCY TO THE REDEVELOPMENT
AGENCY FOR THE COUNTY OF RIVERSIDE TO THE HOUSING AUTHORITY

OF THE COUNTY OF RIVERSIDE '

WHEREAS, On June 28, 2011, Governor Brown signed AB 1X 26, the

- Assembly Bill to dissolve redevelopment agencies throughout the State of California,

and AB 1X 27, the companion bill to allow redevelopment agencies to continue
activities after making payment to the state; |

WHEREAS, on December 29, 2011, the California Supreme Court announced
its decision to uphold AB 1X 26 and strike down AB 1X 27, thus eliminating
redevelopment agencies;

WHEREAS, AB 1X 26 is codified in the California Health and Safety Code; and

WHEREAS, pursuant to AB 1x 26, the County of Riverside Board of
Supervisors adopted Resolution No. 2012-035 on January 10, 2012, which
designated the Housing Authority of the County of Riverside as the Successor
Agency for the redevelopment housing function;

WHEREAS, on January 10, 2012, the }Housing Authority of the County of
Riverside Board of Commissioners accepted, via adoption of Resolution No. 2012-
001, the responsibilities for performing all activities as the successor to the
redevelopment housing function;

WHEREAS, on February 1, 2012, all California redevelopment agencies were
eliminated and the Housing Authority of the County of Riverside assumed all the
former redevelopment housing functions previously performed by the Redevelopment
Agency for the County of Riverside, including all rights, powers, assets, liabilities,
duties, and obligations associated with the housing activities;

WHEREAS, on June 27, 2012, the governor signed AB 1484, legislation

RESOLUTION NUMBER 2012-009
10f3 07.17.12 10.1
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amending provisions of the CA Health and Safety Code as it relates to the dissolution
of redevelopment agencies; _

WHEREAS, the Housing Authority of the County of Riverside requested the
release and transfer of Successor Agency to the Redevelopment Agency for the
Count;/ of Riverside (Successor Agency) Low & Moderate Income Housing Funds
identified in the July through December 2012 Recognized Obligation Payment
Schedule(ROPS) to the Housing Authority of the County of Riverside (HACR), less
any amounts denied by the State of California Department of Finance(DOF), subject
to approval by the Oversight Board of the Successor Agency to the Redevelopment
Agency for the County of Riverside; |

WHEREAS, the HACR is also requesting the authorization to access
Successor Agency Housing Bond Proceeds held by the Bank of New York Mellon as
trustee, for draw downs and reimbursement of enforceable obligations for the
Successor Agency Housing Bond Proceeds as identified in the July through
December 2012 ROPS, less any amounts denied by the State of California
Department of Finance, subject to approval by the Oversight Board to the Successor
Agency to the Redevelopment Agency for the County of Riverside; and

WHEREAS, the Housing Authority of the County of Riverside agrees to accept
the transfer of Successor Agency Low‘ & Moderate Income Housing Funds and
access to Successor Agenby Housing Bond Proceeds subject to approval by the
Oversight Board to the Successor Agency to the Redevelopment Agency for the
County of Riverside. |

NOW THEREFORE, BE IT RESOLVED, FOUND, DETERMINED AND

‘ORDERED by the Board of Commissioners in regular session assembled on July 17,

2012, as follows:

1. That the Board of Commissioners hereby finds and declares that the

above recitals are true and correct.

2. That the Board of Commissioners accepts the release and transfer of

RESOLUTION NUMBER 2012-009
20f3
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the Successor Agency Low & Moderate Income Housing Funds of $9,745,695.22 to
the Housing Authority of the County of Riverside as identified in the July through
December 2012 Recognized Obligation Payment Schedule for $38,975,695.22, less
any amountsf denied by the State of California Department of Finance of
$29,230,000.00, subject to approval by the Oversight Board to the Successor Agency
to the Redevelopment Agency for the County of Riverside.

3. That the Board of Commissioners authorize the HACR to access

$34,109,269.67 of Successor Agency Housing Bond Proceeds for draw down which

W 00 ~N O o b W DN

is the amount of total outstanding obligations of $44,031,769.67 as identified in the
July through December 2012 ROPS and which is reduced by $9,922,500.00 for one
project denied by the State DOF, subject to approval by the Oversight Board of the

R I ¢
N = O

Successor Agency to the Redevelopment Agency for the County of Riverside.

-
w

4. This resolution shall take effect five days after approval by the Oversight
14 || Board, subject to California Department of Finance request for review.

15 W ROLL CALL:

Il Ayes: Buster, Benoit and Ashley
Nays: None

S|/ Absent: Stone andTavaglione

The foregoing is certified to be a true copy of a resolution duly
adopted by said Board of Supervisors on the date therein set forth.

KECIA HARPER-IHEM, Clerk of said Boar

By:

Deputy

RESOLUTION NUMBER 2012-009 .
30of3 07.17.12 10.1




L9°697°601°7E TT969°STL'6 T10T ‘L1 An[ Jo se YDVH 03 13jsuex) 0} [ejo L,

(00°000°0€4D) eze[J uoIsst/syuaunredy oy BISIA SS9
(00°000°005D) uoIsIATpgng A[rure, o[3urg 93e[[IA UOISSIIN SS9
(00°000°000°01) aNUSAY U199 3 “IS UOII[PPIA SSI]
(00°000°000°0T) 309fo1J Suisnoy] swreJ 00T SS9
(00°005°226°6) J1eJ SWOH] SO $3)eIsH MIIA UTBJUNOA SSI]
L9°69L° 10V TT'G69°6L6'8C SdOY 7107 22 03 Am( yad

"SaDUEB[Rq 9SO} 9SLIIIBP IO SSLIIDUL ABLU UDIUYM S[ENIDDE PUE UOHBI[IDUCIL PUa-1ea4 0] 193(qns ST 2A0qe UMOYS ddUeeq pajewisy .

. CI0TE Am([ yo se 1ajsuexn 0} duereq Ysed) pajewnsy

(8G°1T8'STH'8) 0o (89 178°sP1'8) ADIAIIS }G3P ZLOT ‘T 13O0 10J IAXIISIY

(6£'92€%9) GS%S 000 T10T ‘T An{ - sadroAur puog preq
(8%°001) 000 - (swo01) T10T ‘T An{ - sadr0Au 1], preq
000 (e6'7E8°281) - €6'7£8°T81 T10T [ ur paAIadax 3q 0} - Mme1p puog dun(

6L'P6T'81T LS TI0Z ‘0€ dun( ‘aduereq yse) pajrpneuq)

20°TLS'TOL LL €8'LLS'DLE'6S

INADV TVOSII

HLIM HSVD

T102 ‘0¢ dunf
SANNA ONISNOH FINOJDNI dOIN MO'1

apISIAATY Jo L3uno)) 3y} 10J A>ualy judamdo[aaapay ay3 03 £>usly 10ss300Ng

va3




% 400 AS GINOHIY INNOWY ISIAIY

00'000'0£202: 300 31V1S A Q3IN30

OR£9T'v0L°L $ | 0506V 212 $

oL SHIN Butsnotd yay

[ T Y S &

00000 021 00000

o000 05T

:

N L A LT

wefard Bumron e euey Buean

é.gn.‘;w

Q0] £ oumN

LML LHE VONIeS 0Z G oF iene ] - om0

T uin g BRaBino a0l gy pu o |

| Smacqy s smruiey |0

SR anmeh

f . ppesed B
:ié.gaslhﬁsg.&»i»i.m%x

Buyenon vay JHINT

TR 100{ald w04
FoueDy (0 eumn




\23

400 A8 JIA0UALY INNORNY QISIASY
40034v15 A3 0awag

AGE8L°008°62  § | L1'Cv0'e08e S| 00CLZONL) S
[ BOT85"FEE SoLSHTE toTar g AT

Co80r'1sZt ¢

sL5r8'00E'C ¢

£OZOLBOLY S| oE0DI'ONEel §

L weolico'yy |SUS350Md AINOE ONISHIOH

OAY YI9D ¥ IS UOIBIPPIN| CV

EE83B It
OFEIST

3
" o o

Umml,

BT ST 1550
ST ST 5| g QUIOH GGON SRITET MOLA LiErON
SIS KTy TESeE|

T0DI5TEY

SOEBO'ELY |
0000012

:iu g%:‘—tn(cﬁozls&o: QN
L e R R A
WY 35_3.1 g:oa [
ST SV P UL Sl PUBSNOYL 6ot v | L

illn.nl.dc..&aa A 00999 16¢
00'000'028'¢ SRS
(02 5e0°2L G0 OFL S

[ 660005
| 00 DERSF
[ HSE0°Z
| 5660662
OETEE LT
[ G0GOR 1T
62508082
08268
ZZERB L
00'000'0¥. ;
BLEBB0ILC 78 L3¢ 005

BURnON 10U GUON bz

o w0t o 1 O ]
)

00°000'00% 00'000°08 - 0000005 D MON 40 quyay

0 WO iAoy

iy 5iBors

00°000 02Y 00°000 09 00000 09

00 600 600'S. G0000°000°L

UGHEBIA0 10 WiPQ
Bupumiang (e10L

Moy Zhoea . u

AKLRIZLLPE VOAAS "0F Y 0 JuBnzind - 1000
| Bund Burnop aiicoy &:ep0i pie wB

| woumwtry wog shieasuiny |

ARTURISE OAIIBY

) ) M L]

@runaey ege-t:.l._.igu iy, % g Aedoig :!&a.!.‘v..m

Ao w

VORI 108{01 MU0
Aouelhy jo auBy

Buisno vay spucg



Trumbauer, Lynda

To: Grant, Diana; Harper-lhem, Kecia
Subject: Forms 11 for Housing Authority

The following Forms 11 need to appear on the Board Agenda in the following order.

The Forms 11 for the fund transfer below include a separate resolution for Successor Agency and Housing

Authority. Successor Agency Resolution No. 2012-008 and Housing Authority Resolution No. 2012-009. The revised
titles for each Form 11 are:

1. Successor Agency: Adoption of Resolution 2012-008 to Release and Transfer of Fund Assets from the Successor

Agency to the Redevelopment Agency for the County of Riverside to the Housing Authority of the County of
Riverside

2. Housing Authority: Adoption of Resolution No. 2012-009 to Accept the Release and Transfer of Fund Assets

from the Successor Agency to the Redevelopment Agency for the County of Riverside to the Housing Authority
of the County of Riverside

3. Loan Agreement for Tres Lagos Senior Apartments in the City of Wildomar

***please note that the above Forms 11 for the fund transfer (1 & 2) must be approved before the “Loan Agreement
for Tres Lagos Senior Apartments in the City of Wildomar” (3).

If you have any questions, please let me know.




COUNTY OF RIVERSIDE Transmittal

. ECONOMIC DEVELOPMENT AGENCY

COUNTY OF RIVERSIDE
ECONOMIC DEVELOPMENT AGENCY
3403 10" Street, Suite 500

Riverside, CA 92501

(951) 955-8916

Date: 7/10/2012

To:  Executive Office
Attn: Jennifer Sargent

From: Lynda Trumbauer

Re: Resolutions =~ "~ /2012-009. Adoption of Resolutions to Accept the Release and Transfer
from the Successor Agency to the Redevelopment Agency for the County of Riverside to the Housing
Authority of the County of Riverside

Project Manager: Ben Cendejas for Mervyn Manalo

# 11592

Quantity Dated Description Pages

1 7/10/12 F11 - Adoption of Resolution No. 2012-009 to Accept the Release and Transfer of 3
Housing Fund Assets from the Successor Agency to the Redevelopment Agency for
the County of Riverside to the Housing Authority of the County of Riverside

~ram~- ’ n

1 7/10/12 Resolution 2012-009 3

PROJECTED BOARD DATE: 7/17/2012
Public Hearing Item: Yes [_| No [X

Remarks:
For the (Projected Date) Board Agenda. Please contact me, should you have any questions.

Thank you.

Date Stamp: _ Submitted by: Lynda Trumbauer
Phone: (951) 955-1286

Main Office: (951) 955-6662

Email: LTrumbauer@rivcoeda.org




