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Successor Agency to the Redevelopment Agency

Adoption of Resolution 2012-014 to Approve the Report of Due Diligence Rev
Housing Funds of the Successor Agency to the Redevelopment Agency for the Cou
November 21, 2012

Page 2

BACKGROUND:

Pursuant to Assembly Bill x1 26, the redevelopment dissolution bill, the Riverside
Supervisors adopted Resolution No. 2012-034 on January 10, 2012, which accepte
as the Successor Agency for the Redevelopment Agency and further designated ¢
functions to be performed as Successor Agency to the Economic Development
Additonally, on January 10, 2012, the Riverside County Board of Supervisor
Resolution No. 2012-035, which elected to transfer the responsibility for performing
functions previously performed by the Redevelopment Agency for the County of
Housing Authority of the County of Riverside. On February 1, 2012, all Californiz
agencies were dissolved by this legislation.

On June 27, 2012, the governor signed AB 1484 legislation further amending prov
Health and Safety Code as it relates to the dissolution of redevelopment agencies.
Code(HSC) Section 34179.5 requires each Successor Agency to employ a licen
approved by the County Auditor-Controller(CAC) and with experience and ex
government accounting, to conduct a due diligence review to determine the

unencumbered cash and cash equivalent balances available for transfer to taxi
Diligence Procedures, for use by Licensed Accountants who will conduct the
Reviews, were developed by the California CPA society with input from the State G
and the Department of Finance (DOF) and were approved on August 31, 2012.
Agency has selected the CPA firm of Teaman, Ramirez, & Smith, Inc., which
previous audits of the County Redevelopment Agency and is an approved CPA firn
the CAC.

The first Due Diligence Review (DDR) conducted was the review of the unoh
Housing fund and assets, with the final report submitted to the DOF by October
second DDR of all other funds and accounts of the former Redevelopment Agency
by the CPA firm the week of November 5™. The deadline for the final repa
submission to the DOF is January 15, 2013.

Due Diligence Review results of the Non-Housing Funds must be submitted to the
(OB), the County Auditor-Controller (CAC), the Department of Finance (DOF)
Controller’s Office (SCO) by December 15, 2012. Prior to final review and approva
the Oversight Board on or before January 15, 2013, a Public Comment session mus
five days prior to its approval action. Transmission of the final approved report must
January 15, 2013, to the DOF and the County Auditor-Controller. The attached re
Diligence Review results indicates if any Non-Housing funds are unencumbered
transfer to other taxing entities.

The DOF review of the report determinations provided will be completed no later th

and will be conveyed via letter. Successor Agencies have five days from receipt @
request a Meet and Confer to discuss any disputes with the DOF. The DOF must ¢

and Confer, and confirm or modify findings within 30 days. Then, the Success
transfer amounts deemed to be unencumbered by the DOF within 5 days.
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Successor Agency to the Redevelopment Agency

Adoption of Resolution 2012-014 to Approve the Report of Due Diligence Re
Housing Funds of the Successor Agency to the Redevelopment Agency for the Cou
November 21, 2012

Page 3

BACKGROUND: (Continued)

County Counsel has reviewed and approved Successor Agency Resolution No.
form. Staff recommends that the Board of Supervisors approve the Report of th
Review of the Non-Housing Funds and submit the report to the Oversight Board
before submission to the State Department of Finance by December 15, 2012.

Attachments: .
¢ Resolution Number 2012-014
¢ Report of Due Diligence Review

RF:LB:SH:PS:aa 11799

iew of the Non-
nty of Riverside

2012-014 as to
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for final approval
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BOARD OF SUPERVISORS

SUCCESSOR AGENCY

RESOLUTION NUMBER 2012-014

RESOLUTION TO APPROVE THE REPORT OF THE DUE DILIGENCE |
THE UNOBLIGATED NON-HOUSING FUNDS AND OTHER ASSETS
SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY FOR TH
OF RIVERSIDE '
WHEREAS, ABx1 26 is codified in the California Health and Safety (
WHEREAS, pursuant to ABx1 26, the Riverside County Board of §
adopted Resolution No. 2012-034 on January 10, 2012, which ac
designation as the Successor Agency for the Redevelopment Agency
designating the actions and functions to be performed as said Age
Economic Development Agency(EDA) ;

WHEREAS, on February 1, 2012, all California redevelopment age

eliminated and the Successor Agency to the Redevelopment Agency for

REVIEW OF
OF THE
E COUNTY

Jode;

bupervisors
cepted the
and further
ncy to the

ncies were

the County

of Riverside assumed all the former redevelopment functions previously pé:rfonned by

the Redevelopment Agency;
WHEREAS, on June 27, 2012, the governor signed AB 1484,
amending provisions of the CA Health and Safety Code as it relates to the

of redevelopment agencies;

legislation

dissolution

WHEREAS, Health & Safety Code (HSC) section 34179.5 re

uires each

Successor Agency to employ a licensed accountant, approved by the County Auditor-

Controller (CAC) and with experience and expertise in local government accounting,

to conduct a Due Diligence Review to determine the unobligated and une

cumbered

cash and cash equivalent balances available for transfer to taxing entities. Due

Diligence Procedures were developed by the California CPA society with
the State Controller's Office (SCO) and the Department of Finance(DOF
approved for use on August 31, 2012"

RESOLUTION NUMBER 2012-013 12.04.12
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WHEREAS, the Successor Agency has selected the CPA firm of Teaman,

Ramirez, & Smith, Inc. who has performed previous audits of the Red
Agency and is an approved CPA firm on the list from the CAC to perfo
Diligence Review of the Successor Agency’s unobligated non-housing
other assets;

WHEREAS, the Successor Agency Board is required to review a
the Due Diligence Review and authorize submittal to the Oversight Board

conduct of a public hearing and final approval.

NOW THEREFORE, BE IT RESOLVED, FOUND, DETERMINED AND
ORDERED by the Board of Supervisors of the County of Riverside in regular session

assembled on December 4, 2012, as follows:

1.  That the Board of Supervisors hereby finds and declares that the above
recitals are true and correct.

2.  That the Board of Supervisors approves the attached report|of the Due
Diligence Review of the Successor Agency’s unobligated non-housing|funds and
other assets.

i

I ROLL CALL:

n Ayes: Buster, Stone, aiid Benoit
Nays: None

i Absent: Tavaglione and Ashley

H

I The foregoing is certified to be a true copy of a resolutfion duly
adopted by said Board of Supervisors on the date therein set fprth.

I KECIA HARPER-IHEM, Clerk pf said Board

I By:

evelopment
rm the Due

funds and

nd approve
OB) for the

Deputy

I
i
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County of Riverside
Successor Agency to the Redevelopment Agency
for the County of Riverside

Independent Accountants’ Report
On Applying Agreed-Upon Procedures




.I R TEAMAN, RAMIREZ & SMITH, INC.
CERTIFIED PYBLIC ACCOUNTANTS

INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING
AGREED-UPON PROCEDURES

Board of Supervisors

County of Riverside

Successor Agency to the Redevelopment
Agency for the County of Riverside

Riverside, California

We have performed the minimum required agreed-upon procedures (AUP) enumerated in Aftachment A,
which were agreed to by the State of California Department of Finance and the California State
Controller's Office, solely to assist the Successor Agency to the Redevelopment Agency for the County of
Riverside (the "Successor Agency") with the due diligence review procedures provided by the State of
California Department of Finance required under Assembly Bill 1484, Management of the Successor
Agency is responsible for the accounting records pertaining to the compliance with
requirements of Assembly Bill 1484. This agreed-upon procedures engagement was

as set forth in Attachment A. Attachment A identifies the findings noted as a result of t
performed.

an opinion on the accounting records and the appropriateness of the results summarized in
Accordingly, we do not express such an opinion. Had we performed additional procedures,
might have come to our attention that would have been reported to you.

ther matters

This report is intended solely for the information and use of the Successor Agency, Succegssor Agency
Oversight Board, the Riverside County Auditor-Controller and the applicable State Agenciés, and is not
intended to be, and should not be used by anyone other than these specified parties. This resfriction is not
intended to limit distribution of this report, which is a matter of public records.

Ay €3 it L.

November 26, 2012

Richard A. Teaman, cra s Greg W. Fankhanel, cPa ¢ David M. Ramirez, cPA ¢ Javier H. Carrillo, ¢Pa
4201 Brockton Ave. Suite 100, Riverside CA 92501 ¢ 951.274.9500 & 951.274.7828 rax® www.irscpas.com




1.

Due Diligence Review Agreed-Upon Procedures
All Other Funds of the Successor Agency
(Excluding the Low and Moderate Income Housing Fund)

Attachment A
Results of Procedures Performed

Obtain from the Successor Agency a listing of all assets that were transferred from the former
redevelopment agency to the Successor Agency on February 1, 2012. Agree the amqunts on this

listing to account balances established in the accounting records of the Successor Agenc

y. Identify in

the Agreed-Upon Procedures (AUP) report the amount of the assets transferred to the Successor

Agency as of that date.

Results:

We obtained a listing of all assets that were transferred from the former redevelopment agency to the
Successor Agency on February 1, 2012. The amounts were agreed to the accounting records with a

fair market value adjustment. The amount of assets transferred on February 1

$283,751,283 according to the listing.

, 2012 was

If the State Controller’s Office has completed its review of transfers required under Hoth Sections

34167.5 and 34178.8 and issued its report regarding such review, attach a copy of that
exhibit to the AUP report. If this has not yet occurred, perform the following procedures:

report as an

A. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods

and services) from the former redevelopment agency to the city, county, or city an

county that

formed the redevelopment agency for the period from January 1, 2011 through January 31, 2012.

For each transfer, the Successor Agency should describe the purpose of the transfer
in what sense the transfer was required by one of the Agency’s enforceable obligat
legal requirements. Provide this listing as an attachment to the AUP report.

and describe
fons or other

B. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods
and services) from the Successor Agency to the city, county, or city and county thgt formed the

redevelopment agency for the period from February 1, 2012 through June 30, 20

12. For each

transfer, the Successor Agency should describe the purpose of the transfer and des¢ribe in what
sense the transfer was required by one of the Agency’s enforceable obligations or other legal

requirements. Provide this listing as an attachment to the AUP report.

C. For each transfer, obtain the legal document that formed the basis for the enforceable obligation
that required any transfer. Note in the AUP report the absence of any such legal dodument or the

absence of language in the document that required the transfer.

Results:

In discussions with Successor Agency staff, the State Controller's Office did not perform a review of

transfers under Sections 34167.5 and 34178.8. Therefore, we performed the above pro

redures. We

obtained the listing of transfers from the Successor Agency, see Attachment B. We noted no

exceptions, as a result of our procedures.




3. If the State Controller’s Office has completed its review of transfers required under bpth Sections
34167.5 and 34178.8 and issued its report regarding such review, attach a copy of that|report as an
exhibit to the AUP report. If this has not yet occurred, perform the following procedures:

A. Obtain a listing prepared by the Successor Agency of transfers (excluding payme

that required any transfer. Note in the AUP report the absence of any such legal doc
absence of language in the document that required the transfer.

Results:

In discussions with Successor Agency staff, the State Controller's Office did not perform a review of
transfers under Sections 34167.5 and 34178.8. Therefore, we performed the above progedures. We
obtained the listing of transfers from the Successor Agency, see Attachment B. noted no
exceptions, as a result of our procedures.

4. Perform the following procedures:

A. Obtain from the Successor Agency a summary of the financial transactions of the Redevelopment
Agency and the Successor Agency in the format set forth in the attached schedule for the fiscal
periods indicated in the schedule. For purposes of this summary, the financial transadtions should
be presented using the modified accrual basis of accounting. End of year balances for capital
assets (in total) and long-term liabilities (in total) should be presented at the bottom of this
summary schedule for information purposes.

B. Ascertain that for each period presented, the total of revenues, expenditures,
accounts fully for the changes in equity from the previous fiscal period.

C. Compare amounts in the schedule relevant to the fiscal year ended June 30, 2010 to the state
controller’s report filed for the Redevelopment Agency for that period.

D. Compare amounts in the schedule for the other fiscal periods presented to account balances in the
accounting records or other supporting schedules. Describe in the report the type of support
provided for each fiscal period.




Results:

We noted one exception, as a result of our procedures. Capital assets, net of depreciation of $223,954
was not reported in the 2010 State Controller's report. The supporting documents pravided by the
Successor Agency was the following:

Fiscal Year/Period Supporting Documents
June 30, 2010 Audited Financial Statements
June 30, 2011 Audited Financial Statements
January 31, 2012 Trial Balance, Financial Reports and
Schedules for Capital Assets and Long-
term Debt
June 30, 2012 Trial Balance, Financial Reports and
Schedules for Capital Assets and Long-
term Debt

Obtain from the Successor Agency a listing of all assets of the Low and Moderate Income Housing
Fund as of June 30, 2012 for the report that is due October 1, 2012 and a listing of all assets of all
other funds of the Successor Agency as of June 30, 2012 (excluding the previously reported assets of
the Low and Moderate Income Housing Fund) for the report that is due December 15, 2012. When
this procedure is applied to the Low and Moderate Income Housing Fund, the schedule attached as an
exhibit will include only those assets of the Low and Moderate Income Housing Fund t
by the Successor Agency as of June 30, 2012 and will exclude all assets held by
assumed the housing function previously performed by the former redevelopment agency. Agree the
assets so listed to recorded balances reflected in the accounting records of the Successor Agency. The
listings should be attached as an exhibit to the appropriate AUP report.

Results:

We noted no exceptions, as a result of our procedures. See Attachment C for the listing of all assets
of the Low and Moderate Income Housing as of June 30, 2012 provided by the Successor Agency.

Obtain from the Successor Agency a listing of asset balances held on June 30, 2012 that are restricted
for the following purposes:

A. Unspent bond proceeds:

i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total proceeds
less eligible project expenditures, amounts set aside for debt service payments, eic.)

ii. Trace individual components of this computation to related account balances in the
accounting records, or to other supporting documentation (specify in the
description of such documentation). .

iii. Obtain from the Successor Agency a copy of the legal document that sets forth the restriction
pertaining to these balances. Note in the AUP report the absence of language restricting the
use of the balances that were identified by the Successor Agency as restricted.




B. Grant'proceeds and program income that are restricted by third parties:

i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total proceeds
less eligible project expenditures).

ii. Trace individual components of this computation to related account balances in the
accounting records, or to other supporting documentation (specify in the AUP report a
description of such documentation).

iii. Obtain from the Successor Agency a copy of the grant agreement that sets forth the restriction
pertaining to these balances. Note in the AUP report the absence of language restricting the

use of the balances that were identified by the Successor Agency as restricted.

C. Other assets considered to be legally restricted:

1. Obtain the Successor Agency’s computation of the restricted balances (e.g., total proceeds
less eligible project expenditures).

ii. Trace individual components of this computation to related account balances in the
accounting records, or to other supporting documentation (specify in the AlUP report a
description of such documentation).

iti. Obtain from the Successor Agency a copy of the legal document that sets forth the restriction
pertaining to these balances. Note in the AUP report the absence of language restricting the

use of the balances that were identified by Successor the Agency as restricted.

D. Attach the above mentioned Successor Agency prepared schedule(s) as an exhibit to the AUP
report. For each restriction identified on these schedules, indicate in the report the period of time
for which the restrictions are in effect. If the restrictions are in effect until the related assets are
expended for their intended purpose, this should be indicated in the report.

Results:

We noted no exceptions, as a result of our procedures. See Attachment D for the listing of asset
balances held on June 30, 2012 restricted by debt covenants. There were no timg limitations
indicated in the Official Statements of the related debt. Therefore, the restrictions are in effect until
the related assets are expended for their intended purpose.

7. Perform the following procedures:

A. Obtain from the Successor Agency a listing of assets as of June 30, 2012 that are not liquid or
otherwise available for distribution (such as capital assets, land held for resalg, long-term
receivables, etc.) and ascertain if the values are listed at either purchase cost (based on book value
reflected in the accounting records of the Successor Agency) or market valug as recently
estimated by the Successor Agency.

B. If the assets listed at 7(A) are listed at purchase cost, trace the amounts to a previgusly audited
financial statement (or to the accounting records of the Successor Agency) and note any
differences.

C. For any differences noted in 7(B), inspect evidence of disposal of the asset and ascertain that the
proceeds were deposited into the Successor Agency trust fund. If the differences are due to

4



additions (this generally is not expected to occur), inspect the supporting documentation and note
the circumstances.

D. If the assets listed at 7(A) are listed at recently estimated market value, inspect the evidence (if
any) supporting the value and note the methodology used. If no evidence is available to support
the value and\or methodology, note the lack of evidence.

Results:

We obtained the listing of the assets as of June 30, 2012 that are not liquid or available for
distribution. This consisted of capital assets, loans receivable and land held for resale purchased at
cost. We agreed the amounts to the previous audited financial statements and noted the following:

Loans Receivable:

There was a difference of $1,479,699 from the previous audited financial statements (fiscal year
2011). This difference consisted of $894,338 of loan payments received and a $585,361 net prior
period adjustment to correct the balances of the loans receivable. The proceeds were deposited in
the Successor Agency Trust Fund. '

Land Held for Resale:

There was a difference of $(4,027,276) from the previous audited financial statements (fiscal year
2011). This consisted of a $(4,694,612) prior period adjustment and $667,336 of land purchases.
The prior period adjustments mostly consisted of properties that were deeded over to other
agencies and parties in prior years. The additions were related to previous agreements that the
former redevelopment agency had entered into before dissolution.

Capital Assets:

There were no additions or deletions of capital assets from the previous audited financial
statements (fiscal year 2011). The only difference is the recording of depreciation.

8. Perform the following procedures:

A. H the Successor Agency believes that asset balances need to be retained to satisfy|enforceable
obligations, obtain from the Successor Agency an itemized schedule of asset balances (resources)
as of June 30, 2012 that are dedicated or restricted for the funding of enforceable obligations and
perform the following procedures. The schedule should identify the amount dedicated or
restricted, the nature of the dedication or restriction, the specific enforceable obligation to which
the dedication or restriction relates, and the language in the legal document that is asspciated with
the enforceable obligation that specifies the dedication of existing asset balances toward payment
of that obligation.

i. Compare all information on the schedule to the legal documents that form the basis for the
dedication or restriction of the resource balance in question.
ii. Compare all current balances to the amounts reported in the accounting records of the
Successor Agency or to an alternative computation.

5




iii.

iv.

Compare the specified enforceable obligations to those that were included
Recognized Obligation Payment Schedule approved by the California Department

Attach as an exhibit to the report the listing obtained from the Successor Agency.

the report any listed balances for which the Successor Agency was unable
appropriate restricting language in the legal document associated with the
obligation.

in the final
of Finance.
Identify in
to provide
enforceable

B. If the Successor Agency believes that future revenues together with balances dedicated or
restricted to an enforceable obligation are insufficient to fund future obligation payments and thus
retention of current balances is required, obtain from the Successor Agency a
approved enforceable obligations that includes a projection of the annual spending 1
to satisfy each obligation and a projection of the annual revenues available to
requirements and perform the following procedures:

il.

iil.

Compare the enforceable obligations to those that were approved by the

schedule of
equirements
fund those

California

Department of Finance. Procedures to accomplish this may include reviewing the¢ letter from

the California Department of Finance approving the Recognized Enforceable

Obligation

Payment Schedules for the six month period from January 1, 2012 through June 30, 2012 and

for the six month period July 1, 2012 through December 31, 2012.

Compare the forecasted annual spending requirements to the legal document supporting each

enforceable obligation.

a. Obtain from the Successor Agency its assumptions relating to the forecgsted annual

spending requirements and disclose in the report major assumptions associa
projections.
For the forecasted annual revenues:

ted with the

a. Obtain from the Successor Agency its assumptions for the forecasted annual revenues

‘and disclose in the report major assumptions associated with the projections.

C. If the Successor Agency believes that projected property tax revenues and other gen
revenues to be received by the Successor Agency are insufficient to pay bond
payments (considering both the timing and amount of the related cash flows), obtain from the

Successor Agency a schedule demonstrating this insufficiency and apply the

procedures to the information reflected in that schedule.

ii.

ii.

eral purpose
debt service

following

Compare the timing and amounts of bond debt service payments to the related bond debt

service schedules in the bond agreement.

Obtain the assumptions for the forecasted property tax revenues and dis¢lose major

assumptions associated with the projections.
Obtain the assumptions for the forecasted other general purpose revenues and dis
assumptions associated with the projections.

D. If procedures A, B, or C were performed, calculate the amount of current unrestric
necessary for retention in order to meet the enforceable obligations by performing the following
procedures.

i.

sclose major

ted balances

Combine the amount of identified current dedicated or restricted balances and the amount of

forecasted annual revenues to arrive at the amount of total resources available to fund

enforceable obligations.




ii. Reduce the amount of total resources available by the amount forecasted fo
spending requirements. A negative result indicates the amount of current
balances that needs to-be retained.

iii. Include the calculation in the AUP report.
Results:

See Attachment E provided by the Successor Agency for the listing of enforceable obligat

the annual
unrestricted

ions that are

dedicated or restricted for funding and the initial recognized obligation payment schedule filed with

the State Department of Finance. Step B is non-applicable. For Step C, we obtained t
shortfall related to bond debt service payments. We compared the debt service amount:
service schedules included in the official statements for each debt. The projected

he estimated
5 to the debt

property tax

revenue each year was based on the amounts received for the period July 1, 2012 to December 31,

2012. No general revenues were projected on the schedule. The estimated total debt payi
schedule was $1,292,704,514 with projected revenues of $1,125,142,907.

For Step D, the calculation of current unrestricted balances necessary for retention is as fq
Resources:
Current Dedicated or Restricted Balances $ 30,985,581
Forecasted Annual Revenues 1,125,142,907
Total Resources 1,156,128,488
Less Forecasted Annual Spending:
Enforecable Obligations (other than bonds) (30,985,581)
Bond Debt Service Payments (1,292,704,514)
Total $ (167,561,607)

The amount of calculation is a negative result based on the information provided.

If the Successor Agency believes that cash balances as of June 30, 2012 need to be retain
obligations on the Recognized Obligation Payment Schedule (ROPS) for the period of
through June 30, 2013, obtain a copy of the final ROPS for the period of July 1, 2
December 31, 2012 and a copy of the final ROPS for the period January 1, 2013 throy
2013. For each obligation listed on the ROPS, the Successor Agency should add column:
(1) any dollar amounts of existing cash that are needed to satisfy that obligation and (2) t

ments on the

llows:

ed to satisfy
July 1, 2012
012 through
igh June 30,
s identifying
e Successor

Agency’s explanation as to why the Successor Agency believes that such balances ajle needed to

satisfy the obligation. Include this schedule as an attachment to the AUP report.

Results:

We obtained the final ROPS for the period of July 1, 2012 through December 31, 2012.

the ROPS for the period January 1, 2013 through June 30, 2013 is currently under re
State. So, we obtained the most current version. See Attachment F for the listing of
provided by the Successor Agency of balances needed to satisfy the fiscal year 2013 oblig

However,
view by the
[ obligations
ations.




10. Include (or present) a schedule detailing the computation of the Balance Available for Allocation to
Affected Taxing Entities. Amounts included in the calculation should agree to the results of the
procedures performed in each section above. The schedule should also include a deduction to
recognize amounts already paid to the County Auditor-Controller on July 12, 2012 as dir¢cted by the
California Department of Finance. The amount of this deduction presented should bg agreed to
evidence of payment. The attached example summary schedule may be considered for this purpose.
Separate schedules should be completed for the Low and Moderate Income Housing Fund and for all
other funds combined (excluding the Low and Moderate Income Housing Fund).

Results:

See Attachment G. The schedule includes $8,640,000 obligation currently in appeal by the Successor
Agency. The Low and Moderate Income Housing fund schedule was reported in a separate report.

11. Obtain a representation letter from Successor Agency management acknowledging their responsibility
for the data provided to the practitioner and the data presented in the report or in any attachments to
the report. Included in the representations should be an acknowledgment that management is not
aware of any transfers (as defined by Section 34179.5) from either the former redevelopment agency
or the Successor Agency to other parties for the period from January 1, 2011 through June 30, 2012
that have not been properly identified in the AUP report and its related exhibits. Management’s
refusal to sign the representation letter should be noted in the AUP report as required by attestation
standards. : '

Results:

We noted no exceptions, as a result of these procedures.




Due Diligence Review Agreed-Upon Procedures
All Other Funds of the Successor Agency
. (Excluding the Low and Moderate Income Housing Fund)
Attachment B

Redevelopment Agency for the County of Riverside
Transfer Listing - Non-Housing Assets Transferred to Other Funds within the County
January 1, 2011 through January 31, 2012

*Note - for the Tech Park Loan below, these were debt payments to the EDA, which is part of the County of Riverside.

5/18/2011fTech Park Loan 230,535.13 |Annual Principal & Interest Payment #6
3/14/2011|Tech Park Loan 1,359,343.45 |Payoff of $1.1M loan for Tech Park Loan to EDA ddted 7/27/99

*Note - the following parcels of property were removed from our Asset Listing during a reconciliation of assets
with our Real Property division. All properties listed below were deeded to the County of Riverside prior to January 1, 2011.
The properties are noted on the list below because they were removed from our Asset Listing as of 1/31/12.

Home Gardens Fire Station .
February, 2004 |APN's 135-021-027, 135-021-028, 135- 971,025.98 [Grant Deed to County of Riverside on February 2004
021-033, 135-021-002

Jurupa Sheriff Station Expansion APN

lune, 2010 174-160-004 45,208.75 |Grant Deed to County of Riverside on jJune 2010
Mecca Social Service Center APN .
July, 200; 137. f Riverside on July 2008
uly, 8 727-193-015 fnow 727-193:042) 114,137.60 [Grant Deed to County o ly
Whitewater River Basin APN
Al I . ;
ugust, 2008 626-150-040 ) 2,053,343.00 |Grant Deed to County of Riverside on August 200%

Crestmore/Mission Blvd.
APN 181-130-009
Mission Boulevard - Rubidoux

October, 2008 8,575.00 |Grant Deed to County of Riverside on October 20&8

. f Ri i ber 2008
October, 2008 APN 181-130-004 98,762.50 |Grant Deed to County of Riverside on October 200
October, 2008 St. Anne’s 81,235.70 |Grant Deed to County of Riverside on October 2038
! APN 181-130-002 T Y
July, 2008 |Christian School of the Desert APNE 5 .292,142.50 |Grant Deed to County of Riverside on July 2008

607-040-066

Redevelopment Agency for the County of Riverside
Transfer Listing - Non-Housing Assets Transferred to Parties outside of the County
January 1, 2011 through January 31, 2012

N/A




Due Diligence Review Agreed-Upon Procedures
All Other Funds of the Successor Agency
(Excluding the Low and Moderate Income Housing Fund)
Attachment B

Redevelopment Agency for the County of Riverside
Transfer Listing - Non-Housing Assets Transferred to Other Funds within the
February 1, 2012 through June 30, 2012

County

N/A

Redevelopment Agency for the County of Riverside
Transfer Listing - Non-Housing Assets Transferred to Parties outside of the (
February 1, 2012 through June 30, 2012

lounty

N/A

10




Due Diligence Review Agreed-Upon Procedures
All Other Funds of the Successor Agency
(Excluding the Low and Moderate Income Housing Fund)
Attachment C

Successor Agency to the Redevelopment Agency
Non Housing Assets held by the Successor Agency as of June 30, 201

Total -
ASSETS: Non Housing
Cash and Investments in the County Pool $ 68,906,969
Cash and Investments with Fiscal Agent 120,390,028
Accounts Receivable ‘ 1,439,487
Interest Receivable 20,467
Loans Receivable 16,162,674
Land Held for Resale _ 50,385,738
Capital Assets 78,845

$ 257,384,208

11
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Due Diligence Review Agreed-Upon Procedures

(Excluding the L.ow and Moderate Income Housing Fund)

All Other Funds of the Successor Agency

Attachment E

Successor Agency to the Redevelopment Agency

NON HOUSING BALANCES RESTRICTED FOR ENFORCEABLE OBLIGATIONS

13

As of June 30, 2012 ,
Total
Balances of Non Housing Enforceable Obligationsﬁ
page 2, lines 5-12 Riv Ctre Lease, Tl Loan & Professional Services 325,522
page 2, lines 16-20  Admin Cost & Oversight Board expenses 9,795,859
pages 4to 16 Enforceable Obligations - Projects 170,758,004
Total Enforceable Obligations (ROPS 1) 180,879,385
Less: Payments made - January to June 2012:
Actual debt service payments - Housing & Non Housing 0
Actual payments for Passthroughs, OPA's & Other Debts 0
Actual payments for Admin Cost, Professional Services & Others (5,78 9,923)I
Actual payments on Project Improvement Costs (52,874,271)
Net Outstanding Balance of Enforceable Obligations 122,215,191
Less: Assets Legally Restricted by Debt Covenants (schedule B) (72,862,610))
. Less: Projects denied by the DOF
DOF letter dated April 25, 2012:
Historic Downtown, Second Avenue Park (denied by
page 4, lines 2& 3  Oversight Board, -stricken in final ROPS1) 0
page 6, line 27 Mission Plaza (5,000,000)}
Rubidoux-Daly Avenue Storm Drain, Emerald
page 8, lines 108, Meadows, Market Street, Rubidoux Blvd and Agua
110, 112 Mansa Improvements (9,72 7,000)|
page 11, lines 28, 31 Mecca Comfort Station (3,640,000)
Balance Restricted for Enforceable Obligations under ROPS 1 (net of
denied projects) 30,985,581
Projects under appeal with the DOF:
page 6, line 27 Mission Plaza 5,000,000
page 11, lines 28, 31 Mecca Comfort Station 3,640,000
Total projects under appeal 8,640,000
Retention needed to cover future shortfall in debt service payments 13,688,538
TOTAL 53,314,119 |
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