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SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA (.0(.0(0 A

FROM: Economic Development Agency / Facilities Management SUBMITTAL DATE:
February 28, 2013

SUBJECT: County of Riverside Owned Building Vacancy List Report

RECOMMENDED MOTION: That the Board of Supervisors receive and file the attached County of
Riverside Owned Building Vacancy List Report regarding the vacancy of building space county-wide and
downtown Riverside.

BACKGROUND:

On February 26, 2013, Supervisor Stone directed staff to create a report summarizing all vacant County
owned building space county-wide and in downtown Riverside. The attached reports are updated and
maintained regularly.
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Robert Field
Assistant County Executive Officer/EDA
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Economic Development Agency / Facilities Management
County of Riverside Owned Building Vacancy List Report
February 28, 2013

Page 2

BACKGROUND: (Continued)

County Owned Building Portfolio - Summary of Portfolio Vacancy

The Economic Development Agency provides facilities management for County Owned Buildings
county-wide. It has been requested that the Agency provide a list of vacancies in the County Owned

Building portfolio.

The vacancy rates are as follows:

County Wide Building Square Footage Vacancy Vacancy Rate
9,692,138 232,936 SF 2.4%

Downtown Riverside Building Square Footage* Vacancy™* Vacancy Rate
2,946,958 54,598 SF 1.9%

Based on the most recent real estate brokerage studies available, the overall vacancy rate for office
space in downtown Riverside is 15%.

*The downtown Riverside market is defined generally as all County owned buildings between 14"
and 3" Streets and between Market Street and Kansas Avenue.

**Note these vacancy rates exclude two buildings that are in transition and under construction: 1) the
former District Attorney Building, which will serve as the new Public Defenders Office; and 2) the
former First American Title Building, which will house Mental Health Administration.

County Building Square Footages includes parking structures, jail space, and warehouse space.
Attachments:

Schedule A — County of Riverside Owned Building Vacancy List County Wide
Schedule B — County of Riverside Owned Building Vacancy List Downtown Riverside
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