SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: TLMA — Transportation Department SUBMITTAL DATE:
April 10, 2014

SUBJECT: Tract 29423 — a Schedule “C” Subdivision in the Coachella Area. Extension of Time
Agreements/New Owners/Substitution of Securities. 4"/4" District. [$0]

RECOMMENDED MOTION: That the Board of Supervisors approve the attached agreements, which
grant an extension of time for twelve months to complete improvements.

BACKGROUND:

Summary

On October 30, 2012, the Transportation Department entered into agreements with The Bethany Group,
Inc. for the improvement of streets and the installation of a water system within the above-referenced
subdivision. Accompanying these agreements were faithful performance securities posted by Insurance
Company of the West as follows:
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BACKGROUND:

Summary (continued)

$913,000 - Bond #2205592 for the completion of street improvements

$393,000 - Bond #2205591 for the completion of the water system
$25,300 - Bond #2205593 for the completion of the monumentation

The Augustine Band of Cahuilla Indians has substituted the following Certificates of Deposit as new securities for
this project, posted by Union Bank: 79490003615, 79490003623, 79490003631, 79490003649, 79490003656,
79490003664, 79490003672, 79490003680, 79490003698, 79490003748, 79490003755, 79490003763,
79490003771, 79490003789, 79490003805, and 79490003797, adding up to:

$913,000 for the completion of street improvements
$393,000 for the completion of the water system
$25,300 for the completion of the monumentation

The Augustine Band of Cahuilla Indians requests an extension of time for the completion of Tract 29423. The
agreements for the extension of time and the substitution of securities have been approved by County
Counsel.

Impact on Residents and Businesses
N/A

ATTACHMENTS:

Vicinity Map

Road/Drainage Improvement Agreements
Water System Improvement Agreements
Monumentation Agreements
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