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COUNTY OF RIVERSIDE

ECONOMIC DEVELOPMENT AGENCY

TO: Robert Byrd, Chief Financial Officer, Redevelopment Agency for thf: County of Riverside o
FROM: Lisa Brandl, Deputy Executive Director, Redevelopment Agency fox the County of Riversidg"?; 2
DATE: September 27, 2010

RE: 2010-2011 Statement of Indebtedness

The annual Statement of Indebtedness for the Redevelopment Agency fo
attached for your review and approval. Section 33675 of the Health and Safet;
this statement by October 1, 2010.

r the County of Riverside is
y Code requires submission of

The statement includes five (5) separate reports, one for each of the Redevelopment Project areas active as of

June 30, 2010. The debt of the Agency can be summarized as follows:

Original Original Prin.
Description Date Incurred & Int. Amount
Tax Increment Projects
Loan for Tech Park December 1999 $ 2,156,955
CORAL-General June 1988 $ 3,116,960
CORAL-Mira Loma May 1990 $ 4,849,975
State ERAF FY10-11
Housing Set-Aside Fund
Pass Through Agreements
County Auditor Fees
Tax Increment Debts /OPA Agreements
2009 Bond Anticipation Note July 2009 $16,050,000
2004 Tax Allocation Bonds December 2004 $ 220,443,771
2005 Tax Allocation Bonds August 2005 $277,620,609
2006 Tax Allocation Bonds Series A October 2006 $320,209,026
2006 Tax Allocation Bonds Series B October 2006 $ 63,440,860
2007 Tax Allocation Bonds April 2007 $159,837,019
2010 Tax Allocation Bonds July 2010 $198,719,856
Total

As the Agency’s Chief Financial Officer, your certification of these statement
sign and date each of the statements, and return a copy of the signed stat

Total Outstanding Debt

(Prin. & Int)

$ 7,689,113
$ 2,305,351
$ 2,986,894
$ 3,021,819
$ 5,716,732
$ 373,714,908
$ 333,077,393
$ 6357224
$ 6,279,573
$ 15,334,103
$ 187,655,337
$ 238,732,932
$ 285,096,495
$ 56,555,244
$ 145,331,563
$ 198,719,856

$1,868,574,53

5 1S necessary. Please review,
ements to this office prior to

October 25, 2010. A signed copy of the Statement of Indebtedness must accompany the State Controller’s

Report submitted in December 2010.

If you have any questions regarding this report, please contact Sylvia Frazee at (951) 955-6690.

Economic Development
Edward-Dean Museum
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Agency:
Project Area:

Reconciliation Statement - Description of Adjustments

REDEVELOPMENT AGENCY FOR THE COUNTY OF RIVERSIDE
1-1986 Murrieta/Home Gardens/Lakeland Village/Temescal-El Cerrito

Reconciliation
Sheet
[page and line:

Description of Adjustment

Amount

Pg
Line

To adjust beginning balance for any new and/or unencumbered commitments
for Tax Increment Projects

410,267.00

Pg
Line

To adjust balances to reflect the amount of the increased projection over the
entire life of CORAL debt (General)

37,357.00

Pg
Line

To adjust beginning balance to reflect the correct balance using the calculation
of Low and Moderate Housing Set-Aside requirements for Housing Set Aside

767,825.00

Pg
Line

To adjust beginning balance for pass through agreements to reflect the correct
beginning balance using the calculation of Low and Moderate Hsg Set Aside

Pg
Line

To adjust beginning balance of County Auditor Fees to reflect estimated fees
projected over an additional five years

4,351,823.00

50,136.00

Pg
Line

Adjustment reflects the Administrative Costs incurred during the Fiscal Year

615,101.00

s
Line

— A= M =20 =20 g 2> -~

Adjustment to reflect State ERAF paid in FY 09-10 and State ERAF due for FY 10-11

4,175,464.00

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Grand Total

$

10,407,973.00

S:\FISCAL\RDAAnnual Reports\Statement of Indebtedness\10-11\10-11 FY 09-10 SOI Package\1-

86\COMMENT




Rev

CALCULATION OF AVAILABLE REVENUES

AGENCY NAME ~ REDEVELOPMENT AGENCY FOR THE COUNTY OF RIVERSIDE

PROJECT AREA  1-1986 Murrieta/Home Gardens/Lakeland Village/Temescal-El Cerrit

TAX YEAR 2010-2011

RECONCILIATION DATES: JULY 1,2009 TO JUNE 30, 2010

1. Beginning Balance, Available Revenues $11,339,842.00
(See Instructions)
2. Tax Increment Received - Gross $ 9,581,793.00

All Tax Increment Revenues, to including any Tax Increment
passed through to other local taxing agencies

3. All other Available Revenues Received $ 407,751.00
(See Instructions)

4. Revenues from any other source, included
in Column E of the Reconciliation

Statement, but not included in (1 - 3) above $  496,607.00
5. Sum of Lines 1 through 4 $21,825,993.00
6. Total amounts paid against indebtedness

in previous year. (D + E on Reconciliation Statement) $12,539,591.00
7. Available Revenues, End of Year (5 - 6) $ 9,286,402.00

FORWARD THIS AMOUNT TO STATEMENT OF INDEBTEDNESS

NOTES

Tax increment Revenues:

The only amount(s) to be excluded as Tax Increment Revenue are any amounts passed through to other local taxing
agencies pursuant to Health and Safety Code Section 33676. Tax Increment Revenue set-aside in the Low and
Moderate income Housing Fund will be washed in the above calculation, and therefor omitted from Available
Revenues at year end.

item 4. above:

This represents any payments from any source other than Tax Increment OR available revenues. For instance, an
agency funds a project with a bond issue. The previous SO! included a Disposition Development Agreement (DDA)
which was fully satisfied with these bond proceeds. The DDA would be shown on the Reconciliation Statement
as fully repaid under the "other” column (Col E), but with funds that were neither Tax Increment, nor "Available Revenues"
as defined. The amounts used to satisfy this DDA would be included on line 4 above in order to accurately
determine ending "Available Revenues".

(5/2/94)
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Agency:
Project Area:

REDEVEL
JVPA - Jur

Reconciliation Statement - Description of Adjustments

DPMENT AGENCY FOR THE COUNTY OF RIVERSIDE
ipa Valley Project Area

Reconciliation
Sheet
[page and line:

Description of Adjustment

Amount

Pg
Line

To adjust beginning balance for any new and/or unencumbered commitments
for Tax Increment Projects

710,292.00

Pg
Line

To adjust balan
entire life of Cf

Ices to reflect the amount of the increased projection over the
DRAL debt (General)

133,395.00

Pg
Line

To adjust balar
entire life of C

Ices to reflect the amount of the decreased projection over the
DRAL debt (Mira Loma)

{5

G i B AT

Pg
Line

To adjust begi
of Low and Maderate Housing Set-Aside requirement for Housing Set Aside

g balance to reflect the correct balance using the calculation

&

2,949,200.00

Pg
Line

To adjust begi:tﬁ
balance using the Calculation of Low-Mod Set-Aside Requirement

ng balance for Pass Through Agreements to reflect the correct

15,942,015.00

Pg
Line

To adjust begigning balance of County Auditor Fees to reflect estimated fees
projected over pdditional five years

244,625.00

Pg
Line

Adjustments reflects Administrative Costs incurred during the Fiscal Year

3,529,726.00

Pg
Line

O N[m M =M 2O 20 2o <> -

Adjustment to feflect State ERAF paid in FY 09-10 and State ERAF due for FY 10-11

13,377,043.00

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Pg
Line

Grand Total

$  36,713,522.00
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CALCULATION OF AVAILABLE REVENUES

AGENCY NAME, REDEVELOPMENT AGENCY FOR THE COUNTY OF RIVERSIDE

PROJECT AREA  JVPA - Jurupa Valley Project Area

TAX YEAR 2010-2011

RECONCILIATION DATES: |JULY 1,2009 TO JUNE 30, 2010

1. Beginning Balance, Available Revenues $ 12,105,285.00
(See Instructions)

2. Tax Increment Received - Gross $ 36,084,793.00
All Tax Increment Revenues, to including any Tax Increment
passed through tq other local taxing agencies

i
3. All other Availabld Revenues Received $ -
(See Instructions

4. Revenues from any other source, included
in Column E of the Reconciliation

Statement, but n it included in (1 - 3) above $  1,523,891.00
5. Sum of Lines 1 th}ough 4 $  49,713,969.00
6. Total amounts pa{d against indebtedness

in previous year. (D + E on Reconciliation Statement) $ 45,302,326.00
7. Available Revenues, End of Year (5 - 6) $  4,411,643.00

FORWARD THISIAMOUNT TO STATEMENT OF INDEBTEDNESS
l

|
NOTES |
|

Tax Increment Revenues:

The only amount(s) to be exnfluded as Tax increment Revenue are any amounts passed through to other local taxing
agencies pursuant to Health and Safety Code Section 33676. Tax Increment Revenue set-aside in the Low and
Moderate Income Housing F?md will be washed in the above calculation, and therefor omitted from Available
Revenues at year end. ]

Item 4. above:

This represents any payments from any source other than Tax Increment OR available revenues. For instance, an
agency funds a project with a bond issue. The previous SO! included a Disposition Development Agreement (DDA)
which was fully satisfied withthese bond proceeds. The DDA would be shown on the Reconciliation Statement
as fully repaid under the "other’} column (Col E), but with funds that were neither Tax Increment, nor "Available Revenues"

as defined. The amounts uséd to satisfy this DDA would be included on line 4 above in order to accurately
determine ending "Available Revenues". ‘

i

(5/2/94)




