SUBMITTAL TO THE BOARD OF SUPERVISORS 5 \6 -
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Successor Agency to the Redevelopment Agency SUBMITTA DATE:
January 16, 2013

SUBJECT: Jurupa Valley Sheriff's Ewdence Warehouse — Reduction of Retention

RECOMMENDED MOTION: That the Board of Supervisors approve a reduction of the contract retention
for PCN3, Inc. from 10% to 5% per the General Conditions of the Contract.

BACKGROUND: The construction contract for the Jurupa Sheriff's Evidence Warehouse was awarded to
PCNBS, Inc. on July 26, 2011. Pursuant to the General Conditions of the contract, the Successor Agency is
currently holding 10% of all progress payments to PCN3, Inc.

CPA, AUDITOR-CONTROLLEH,

The General Conditions of the contract state that after the 50% completion point of the contract work, if
satisfactory progress is being made, the Agency has sole discretion to reduce the retention to a minimum
5% of the contract. PCN3, Inc. has completed 75% of the contract work.
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MINUTES OF THE BOARD OF SUPERVISORS OF THE SUCCESSOR AGENCY TO
THE REDEVELOPMENT AGENCY

On motion of Supervisor Benoit, seconded by Supervisor Ashley and duly carried,
IT WAS ORDERED that the above matter is approved as recommended.
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‘Ayes: Jeffries, Stone, Benoit and Ashley
Nays: None
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BACKGROUND:

The reduction of retention will not be an additional cost to the project as it is accounted for in the
approved budget and a budget adjustment is not required. The construction agreement with PCN3,
Inc. is reflected on the Recognized Obligation Payment Schedule (ROPS), which has been
approved by the Oversight Board and the California Department of Finance.

Staff recommends the Board of Supervisors approve a reduction of the contract retention for PCN3,
Inc. from 10% to 5% per the General Conditions of the contract.
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