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SUBMITTAL TO THE BOARD OF SUPERVISORS 20l &
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Auditor-Controller SUBMITTAL DATE:
January 24, 2014

SUBJECT: Presentation of the Certificate of Achievement for Excellence in Financial Reporting and
Award for Outstanding Achievement in Popular Annual Financial Reporting to the County of Riverside for
its Comprehensive Annual Financial Report (CAFR) and Popular Annual Financial Report (PAFR) for
fiscal year ended June 30, 2012.

RECOMMENDED MOTION: That the Board of Supervisors: , :
1. Recognize the County of Riverside for receiving the Certificate of Achievement for Excellence in
Financial Reporting in Comprehensive Annual Financial Reporting (CAFR) and Award for
Outstanding Achievement in Popular Annual Financial Reporting (PAFR).

BACKGROUND:

Summary

CAFR

The Certificate of Achievement for Excellence in Financial Reporting is the highest form of recognition in
governmental accounting and financial reporting. This is the 25 consecutive. year the County has
received this prestigious award from the Government Finance Officers Association (GFOA) of the United
States and Canada.
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MINUTES OF THE BOARD OF SUPERVISORS

_ On motion of Supervisor Benoit, seconded by Supervisor Jeffries and duly carried by
unanimous vote, IT WAS ORDERED that the above matter is approved as recommended.
Ayes: Jeffries, Tavaglione, Stone, Benoit and Ashley
Nays: None Kecia Harper-lhem
Absent: None Clerk, of the B
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BACKGROUND:

Summary (continued)

According to GFOA, the Certificate of Achievement for Excellence in Financial Reporting Program has been
promoting the preparation and distribution of high quality state and local financial reports since 1945. Top-
quality financial reporting is essential if governments are to be fully accountable to their citizens and to others
with an interest in the government’s financials.

More than 3,900 governments participate in the program each year.  Participants include governments of all
levels (state and local), types (general-purpose and special-purpose), and sizes.

PAFR
The Award for Outstanding Achievement in Popular Annual Financial Reporting is awarded by the Government

Finance Officers Association (GFOA) of the United States and Canada, This is the 7" consecutive year the
County has received this prestigious award.

Popular Annual Financial Reporting Awards Program was established in 1991 to encourage state and local
governments to extract information from their Comprehensive Annua! Financial Report to produce high quality
Popular Annual Financial Reports (PAFR). The goal is to produce PAFRs which are easily understandable and
readily available to the general public and other interested parties without a background in public finance.
GFOA recognizes individual governments that are successful in achieving this goal.

More than 230 govémm’ent's“ péfticipate in the program each year. Participants include governments of various
types (general-purpose and special-purpose), and sizes. -

To ensure that the public has various ways of accessing County's financial information, copies of the fiscal
year 2011-12 CAFR and PAFR, as filed on agenda item 2.6 dated January 15, 2013,_have been made
available on our website at www.auditorcontroller.org.

Impact on Citizens and Businesses
There is no impact on Citizens and Businesses. The items provided are for informational purposes only.
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