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What is Economic Development?

The process that influences growth and restructuring of an 

economy to enhance the economic well-being of a community.

Types of Activities:  

• Business Recruitment and Retention

• Entrepreneurship and Small Business Support

• Promoting Exports and Foreign Direct Investment

• Strengthening the Comparative Advantage of a Community

• Encouraging Local Industry Clusters

• Regional Marketing and Branding

• Strategic Planning

• Workforce Development

From the 2014 NACo Special Report –

Strong Economies, Resilient Counties:

The Role of Counties in Economic Development



What is Economic Development?



How is Success Measured?







Best Place for Small Business in USA



Momentum



Why Invest in Economic Development?

“To ensure the delivery of essential services, 

support job growth, and maintain a healthy revenue base, 

counties must invest in economic development activities.”

From the 2014 NACo Special Report –

Strong Economies, Resilient Counties:

The Role of Counties in Economic Development



Today’s Discussion

1. One Time Funding
• Parking Services $   190,000

• Fair & Fairgrounds $   617,000

2. Long Term Investment
• Edward Dean Museum $   453,000

• Economic Development $4,725,000



What’s At Risk?
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