OVED COUNTY COUNSEL

\

[

DATE

/"

-

SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Economic Development Agency

SUBMITTAL DATE:

January 13, 2016
SUBJECT: Resolution No. 2016-037, Approving the Issuance by the California Municipal Finance

Authority of Tax Exempt Bonds for the Benefit of Xavier College Preparatory High School, District 4, [$0]
(Vote on Separately).

"1 RECOMMENDED MOTION: That the Board of Supervisors:

@EGO?’Y P. PRIAMOS

1. Conduct a public hearing per Section 147(f) of the Internal Revenue Code of 1986;

FORM
BY: =

2. Adopt Resolution No. 2016-037, a Resolution of the Board of Supervisors of the County of
Riverside approving the issuance of the California Municipal Finance Authority Revenue Bonds
(Xavier College Preparatory High School Project), series 2016 in an aggregate principal amount
no to exceed $9,000,000 for the purpose of refinancing an existing taxable loan; financing and
refinancing the acquisition, construction, improvement and equipping of school expansion and
road improvements; paying certain expenses incurred in connection with the issuance of the
bonds; and certain other matters relating thereto; and

]

oy

O Positions Added

O A-30

Departmental Conourre

(Continued)

20,

Robert Field

Assistant County Executive Officer/EDA

NET COUNTY COST

$

g Consent [J Policy%

SOURCE OF FUNDS: N/A

Budget Adjustment: No

For Fiscal Year:

2015/16

C.E.O. RECOMMENDATION:

County Executive Office Signature

APPROVE .

BY:

O Change Order

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Benoit, seconded by Supervisor Jeffries and duly carried by
unanimous vote, IT WAS ORDERED that the above matter is approved as recommended.

Ayes:
Nays:
Absent:
Date:
XC:

Jeffries, Tavaglione, Washington, Benoit and Ashley

None
None
March 1, 2016
EDA, Authority

O 4/5 Vote

Prev. Agn. Ref.:

District: 4

Kecia Harper-lhem

Agenda Number:

-



' SUBMITTAL TO THE BOARD OF SUPERVISORS, COUNTY OF RIVERSIDE, STATE OF CALIFORNIA
Economic Development Agency

FORM 11: Resolution No. 2016-037, Approving the Issuance by the California Municipal Finance Authority of
Tax Exempt Bonds for the Benefit of Xavier College Preparatory High School, District 4, [$0].

DATE: January 13, 2016

PAGE: 2 of 2

3. Authorize the Assistant County Executive Officer/EDA, or designee, to take all necessary
steps to implement Resolution No. 2016-037, including but not limited to, signing subsequent
essential and relevant documents.

BACKGROUND:
Summary

Xavier College Preparatory High School, intends to finance and acquire, construct, improve and equip the
existing school facilities and finance and refinance the acquisition, construction, improvement and equipping of
school expansion and related road improvements located at 34-200 Cook Street, Palm Desert, California. The
total Project budget is $9,000,000.

The California Municipal Finance Authority proposes to issue tax exempt bonds in an amount not to exceed
$9,000,000 for the acquisition, rehabilitation and improvement of the Xavier College Preparatory High School.
The California Municipal Finance Authority is an eligible conduit issuer of tax exempt mortgage revenue bonds.

In order for the interest of the bonds to be tax-exempt, Section 147(f) of the Internal Revenue Code of 1986, as
amended, requires that the governmental unit where the project is located hold a public hearing on the
issuance of bonds and approve the issuance of the bonds following such hearing. The California Municipal
Finance Authority has requested that the Board of Supervisors approve the issuance of the bonds by the
California Municipal Finance Authority in order to satisfy the public approval requirement of section 147(f) of
the IRS Code. The California Municipal Finance Authority will be the conduit issuer and the bond will not
represent an obligation of the County of Riverside or the Economic Development Agency for the County of
Riverside.

County Counsel has reviewed and approved the attached resolution as to form; therefore, staff recommends
approval of Resolution No. 2016-037. -

Impact on Citizens and Businesses

The rehabilitation and expansion of Xavier College Preparatory High School will have a positive impact on
citizens and businesses as it provides adequate education facilities to the community as well as creates jobs
for local residents.

Attachments:
Resolution No. 2016-037
Public Notice

RF: JV: HM: RM: AD: 13103 .
S:\EDCOM\ECONOMIC DEVELOPMENT\IndustriaiDevAuth\CA Municipal Finance Authority\Xavier College Prep High School\Xavier Prep Form 11
Revised.docx
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RESOLUTION NO. 2016-037
RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF
RIVERSIDE APPROVING THE ISSUANCE OF THE CALIFORNIA MUNICIPAL
FINANCE AUTHORITY REVENUE BONDS (XAVIER COLLEGE PREPARATORY

HIGH SCHOOL PROJECT), SERIES 2016 IN AN AGGREGATE PRINCIPAL

AMOUNT NOT TO EXCEED $9,000,000 FOR THE PURPOSE OF REFINANCING AN
EXISTING TAXABLE LOAN; FINANCING AND REFINANCING THE

ACQUISITION, CONSTRUCTION, IMPROVEMENT AND EQUIPPING OF SCHOOL

EXPANSION AND ROAD IMPROVEMENTS; PAYING CERTAIN EXPENSES

INCURRED IN CONNECTION WITH THE ISSUANCE OF THE BONDS; AND

CERTAIN OTHER MATTERS RELATING THERETO.

WHEREAS, Xavier College Preparatory High School, a California nonprofit
corporation and an organization described in Section 501(c)(3) of the Internal Revenue Code of
1986, as amended (the “Borrower”), has requested that the California Municipal Finance
Authority (the “Authority™) participate in the issuance of one or more series of revenue bonds in
an aggregate principal amount not to exceed $9,000,000 (the “Bonds™) to (1) refinance the
$6,000,000 outstanding principal amount of an existing taxable loan used to finance the
acquisition, construction, improvement and equipping of the existing school facilities located at
34-200 Cook Street, Palm Desert, California; (2) finance and refinance the acquisition,
construction, improvement and equipping of school expansion and related road improvements
located at 34-200 Cook Street, Palm Desert, California; and (3) pay certain expenses incurred in
connection with the issuance of the Bonds (the “Project”) to be owned and operated by the
Borrower and located or to be located within the County of Riverside, California (the
“County™);

WHEREAS, pursuant to Section 147(f) of the Internal Revenue Code of 1986 (the
“Code”), the issuance of the Bonds by the Authority must be approved by the County because

the Project is and will be located within the territorial limits of the County;

03.01.16 9-1 -1-
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WHEREAS, the Board of Supervisors of the County (the “Board”) is the elected

legislative body of the County and is one of the “applicable elected representatives” required to
approve the issuance of the Bonds under Section 147(f) of the Code;

WHEREAS, the Authority has requested that the Board approve the issuance of the
Bonds by the Authority in order to satisfy the public approval requirement of Section 147(f) of
the Code and the requirements of Section 4 of the Joint Exercise of Powers Agreement Relating
to the California Municipal Finance Authority, dated as of January 1, 2004 (the “Agreement”),
among certain local agencies, including the County;

WHEREAS, pursuant to Section 147(f) of the Code, the Board has, following notice
duly given, held a public hearing regarding the issuance of the Bonds, and now desires to
approve the issuance of the Bonds by the Authority;

NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by
the Board of Supervisors of the County of Riverside, in regular session assembled on March 1,
2016 at 9:30 a.m., in its meeting room located on the 1¥ Floor of the County Administrative
Center, 4080 Lemon Street, Riverside, California, as follows:

Section I.  The foregoing recitals are true and correct.

Section 2. The Board hereby approves the issuance of the Bonds by the Authority. It
is the purpose and intent of the Board that this resolution constitute apprdval of the issuance of
the Bonds by the Authority, for the purposes of (i) Section 147(f) of the Code by the applicable
elected representative of the governmental unit having jurisdiction over the area in which the
Project is and will be located, in accordance with said Section 147(f) and (ii) Section 4 of the
Agreement.

Section 3. The issuance of the Bonds shall be subject to the approval of the Authority
of all financing documents relating thereto to which the Authority is a party. The County shall
have no responsibility or liability whatsoever with respect to the Bonds. The Bonds shall not
constitute an obligation of indebtedness of the County and the assets and revenues of the

County are not being pledged as security for the payment of principal or interest on the Bonds.
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Section 4.  The adoption of this Resolution shall not obligate the County or any
department thereof to (i) provide any financing to acquire, rehabilitate or construct the Project
or any refinancing of the Project; (ii) approve any application or request for or take any other
action in connection with any planning approval, permit or other action necessary for the
acquisition, rehabilitation or operation of the Project; (iii) make any contribution or advance
any funds whatsoever to the Authority; or (iv) take any further action with respect to the
Authority or its membership therein.

Section 5. The officers of the County are hereby authorized and directed, jointly and
severally, to do any and all things and to execute and deliver any and all documents which they
deem necessary or advisable in order to carry out, give effect to and comply with the terms and
intent of this resolution and the financing transaction approved hereby.

Section 6.  The Clerk shall forward a certified copy of this Resolution to the Authority
in care of its counsel:

Ronald E. Lee, Esq.

Jones Hall

475 Sansome Street, Suite 1700

San Francisco, CA 94111

Section 7. This resolution shall take effect immediately upon its adoption.
(Signatures on Following Page)

//
//
1/
//
//
/!
1
1/
1
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PASSED, APPROVED AND ADOPTED THIS 1% day of March, 2016.

AYES: Jeffries, Tavaglione, Washington, Benoit and Ashley
NOES: None
ABSENT: None
ABSTAIN: None
COUNTY OF RIVERSIDE

)Gt

J%ﬂ Ben01t Chairman

Board of Supervisors

ATTEST:
Kecia Harper-lhem
Clerk of the Board

MKWW%

Deputy

The foregoing is certified to be a true copy of a resolution duly
adopted by said Board of Supervisors on the date therein set forth.

KECI;%PER -THEM, Clerk of said Board
By /. ‘ﬂ A[)7ﬂ%&1%ﬂ/\

De ut
9992151 v3 P Y

03.01.16 9-1 4.
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The Desert Sun
750 N Gene Autry Trail

Certificate of Publication

Palm Springs, CA 92262
760-778-4578 / Fax 760-778-4731

State Of California ss:
County of Riverside

Advertiser: DINSMORE & SHOHL LLP
191 W. NATIONWIDE BLVD STE 300

COLUMBUS 43215

y

Order # 0001013449

I am over the age of 18 years old, a citizen of
'the United States and not a party to, or have
interest in this matter. | hereby certify that the
attached advertisement appeared in said
nevyspaper (set in type not smaller than non
pariel) in each and entire issue of said
newspaper and not in any supplement thereof
on the following dates, to wit:

Newspaper: The Desert Sun

2/4/2016

! gcknowledge that | am a principal clerk of the
printer of The Desert Sun, printed and
published weekly in the City of Palm Springs
County of Riverside, State of California. The’
Desert Sun was adjudicated a Newspaper of
general circulation on March 24, 1988 by the
Superior Court of the County of Riverside
State of California Case No. 191236. ’

| declare under penalty of perjury that the
fo.regoing is true and correct. Executed on
this 4th day of FEBRUARY, 2016 in Paim
Springs, California.

. Declarant '

NO 0142; NOTICE OF PUBLIC HEARING ‘
NOTICE 1S HEREBY GIVEN hat on March 1, 2016, a public hearing as re-
suired by Section 147(f) of the Internal Revenue Code of 1986 will be hald by
the County of Riverside, Californla with respect to the proposed issuance by the
California Municipal Finance Authority (the “Authoritg"’) of its revenue bonds
in one or more series in an amount not to exceed 49,000,000 (the “Bonds").
The Sroceeds of the Bonds will be used to: (1) refinance the 46,000,000 out-
standing principal amount of an existing taxable foan used to finance the ac-
quisition, construction, improvement and equipping of the existing school fa-
cilities located at 34-200 Cook Street, Palm Desert, California; {2) finance and re-
finance the acquisition, construction, improvement and equipping of school ex-
pansion and related road improvements located at 34-200 Cook Street, Palm
Desert, California; and (3) pa certain expenses incurred in connection with the
issuance of the Bonds. The acilities are to be owned and operated by Xavier
College Preparatory High School, a California nonprofit corporation and an of-
ganization described in Section 501(cX3) of the Internal Revenue Code of 1986,
as arnended (the "Borrower”).
The Bonds and the obligation 1o pay principal of and interest thereon and any
redemption premium with respect thereto do not constitute indebtedness of an
obligation of the County of Riverside, California, the Authority, the State of
california or any politica subdivision thereof, within the meaning of any consti-
tutional or statutory dabt limitation, or a charge against the general credit or
taxing powers of any of them. The Bonds shall be a limited obligation of the
Authority, payable solely from certain revenues duly pledged therefor and gen-
eralln yepresenting amounts paid by the Borrower.

paring will commence at 9:30 a.m. of as soon thereafter as the matter can
be heard, and will be held in the Board of Supervisors Chambers, County of Riv-
erside, 4080 Lemon Street, 15t Floor, Riverside, California. Interested persons
wishing to express their views on the issuance of the Bonds or on the nature
and location of the facilities proposed to be financed and refinanced may at-
tend the public hearing or, prior to the time of the hearing, submit written

comments.

Additional information concerning the above matter may‘ be obtained from,
and written comments should be addressed to, Cierk of the Board of Su ervi-
sors, County of Riverside, 4080 Lemon Street, 1st Floor, Riverside, California
92501, Attention: Kecia Harper-them, Any such written comments must be re-
ceived hy the County prior to the Board of Supervisors meeting date of Marc

Dated: February 4, 2016 published: 2/4/2016




GEORGE A. JOHNSON

MEMORANDUM o st

ASSISTANT COUNTY EXECUTIVE OFFICER

COUNTY OF RIVE RSIDE ECONOMIC DEVELOPMENT AGENCY
MICHAEL T. STOCK
EXECUTIVE OFFICE ASSISTANT COUNTY EXECUTIVE OFFICER
PAUL. MCDONNELL
JAY E . ORR COUNTY FINANCE DIRECTOR
COUNTY EXECUTIVE OFFICER

FROM: George A. Johnson, Chief Assistant CEO
DATE: January 26, 2016

RE: CONTINUANCE

Please continue the following item to March 1, 2016:

9-2 ECONOMIC DEVELOPMENT AGENCY: Public Hearing on the Adoption
of Resolution No. 2016-037, Approving the Issuance by the California
Municipal Finance Authority of Tax Exempt Bonds for the Benefit of

TO: Kecia Harper-lhem, COB
Xavier College Preparatory High School. [$0]

ROBERT T. ANDERSEN COUNTY ADMINISTRATIVE CENTER

4080 LEMON STREET « FOURTH FLOOR « RIVERSIDE, CALIFORNIA 92501 « (951) 955-1110 ¢ FAX (951) 955-1034 .
| 7-2



From: Trumbauer, Lynda <LTrumbauer@rivcoeda.org>
Sent: Monday, January 25, 2016 1:08 PM

To: Harper-lhem, Kecia; Dasika, Rohini; Cornejo, Jana
Cc: Moran, Robert; Van Wagenen, Jeffrey; BOYDD, April
Subject: Item 9-2 on the 2/2/16 Board Agenda

HarEer-lhem, Kecia
Good afternoon everyone,

}

| Rob Moran requested that item 9-2 be pulled from the 1/26/16 Board Agenda in a previous e-mail this

morning. We would really like it to be continued until 3/1/16. We will provide new proof of advertisement by

2/18/16. Sorry for the confusion we will notify our staff on the proper way to continue items when absolutely
necessary. Thanks for your cooperation.

9-2 ECONOMIC DEVELOPMENT AGENCY: Public Hearing on the Adoption of Resolution No. 2016-037,
Approving the Issuance by the California Municipal Finance Authority of Tax Exempt Bonds for the Benefit of
Xavier College Preparatory High School. [$0]

s

ECONDMIC DEVELOPMENT AGENCY
Lynda Trumbauer
dministrative Services Analyst 11 Phone: 951.955.4885
Administration Fax: 951.955.9177

LTrumbayer@rivcoeda.org
www.rivcoeda.org




Harper-lhem, Kecia

From: Moran, Robert <RMORAN@rivcoeda.org>
Sent: Monday, January 25, 2016 10:00 AM

To: Harper-lhem, Kecia

Subject: RE: Board Item 9.2 for Tomorrow

Thank you

From: Harper-Ihem, Kecia

Sent: Monday, January 25, 2016 10:00 AM
To: Moran, Robert

Cc: Dasika, Rohini; COB-Agenda

Subject: RE: Board Item 9.2 for Tomorrow

Good Morning Rob,
Will do.

Thank you,
Kecia

Kecia Harper-lhem

Riverside County Clerk of the Board
4080 Lemon Street, 1%t Floor
Riverside, CA 92501

(951) 955-1061
Kharper-ihem@rcbos.org
wWww.rivcocob.org

Be a reflection of the Light in the darkness. - Kecia

The County Administrative Center is open Monday through Friday. Business hours for the Clerk of the Board Office are
8:00 a.m. to 5:00 p.m.

This email message including any attachments is intended for the sole viewing and use of the individual or entity to which it is addressed and may
contain confidential and privileged information which is prohibited from disclosure. Any unauthorized review, use, disclosure, distribution, or the taking of
any action in reliance on the information contained in this email including attachments is prohibited. If you are not the intended recipient you are hereby
notified that any dissemination or copy of this message or any attachments is prohibited. If you received a copy of this email in error please notify the
sender by reply email immediately and remove all copies of the original message including attachments from your computer.

From: Moran, Robert [mailto:RMORAN@rivcoeda.org]
Sent: Monday, January 25, 2016 9:58 AM

To: Harper-lhem, Kecia <KHarper-lhem@rcbos.org

Cc: Dasika, Rohini <RDasika@rceo.org> ‘
Subject: Board Item 9.2 for Tomorrow

Good Morning Kecia,



.

. -
Please pull item 9.2 from tomorrow’s agenda. The bond counsel improperly noticed the public hearing and they will
need to re-advertise and come back at a later Board date.

Thank you for your help with this matter.

Rob

EZEUIEL




MINUTES OF THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

9-2

9:00 a.m. being the time set for public hearing on the recommendation from
Economic Development Agency regarding Public Hearing on the Adoption of Resolution
No. 2016-037, Approving the Issuance by the California Municipal Finance Authority of
Tax Exempt Bonds for the Benefit of Xavier College Preparatory High School.

On motion of Supervisor Ashley, seconded by Supervisor Jeffries and duly
carried by unanimous vote, IT WAS ORDERED that the above matter is continued to
Tuesday, March 1, 2016 at 9:00 a.m. or as soon as possible

Roll Callt:

Ayes: Jeffries, Tavaglione, Washington, Benoit and Ashley
Nays: None

Absent: None

I hereby certify that the foregoing is a full true, and correct copy of an order made and
entered on January 26, 2016 of Supervisors Minutes.

WITNESS my hand and the seal of the Board of Supervisors

Dated: January 26, 2016

Kegia Harper-lhem, Clerk of the Board of Supervisors, in
(seal) andifgr the County of Riverside, State of California.

f
By,/\ AL/ oA Deputy
AGENDA NO.

xc: EDA, C,(ﬁ >2




