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SUBMITTAL TO THE BOARD OF SUPERVISORS 73
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA <?

FROM: Human Resources Department SUBMITTAL DATE:
July 12, 2016

SUBJECT: Apply Money Market Fund changes to the County of Riverside’s Deferred Compensation
Plan, Money Purchase Plan, and Supplemental Contribution Plan to comply with recent rule amendments
by the U.S. Securities and Exchange Commission. [District - All] [Total Cost - $0]

RECOMMENDED MOTION: That the Board of Supervisors:

1)  Authorize and approve replacement of the Vanguard Prime Money Market Investment
Fund (VMMXX) with the Vanguard Federal Money Market Fund (VMFXX) and apply the
the proposed money market fund change to the County of Riverside’'s Deferred
Compensation Plan, Money Purchase Plan, Supplemental Contribution Plan, and the
Deferred Compensation Plans for Riverside County Waste Resources Management
District and Riverside County Flood Control and Water Conservation District; and

2)  Authorize and approve a delegation of authority to the Assistant County Executive Officer /
Human Resources Director to execute the attached Money Market Fund Direction Forms
from VALIC Retirement Services Company.

— UM

Michael T. Stock
Assistant County Executive
Officer/Human Resources Director

FlNANC]ALDATA /7 Currentﬁscal 'Yeau":‘ m A.Ql:'e;tvﬁsqalxear:?’ ' Total Cost: OngomCost : (pggziiogfsf:::;
g : 01$ : e = ; VO$ e =X€
NET COUNTY COST 3 ol's ols oS Consent [ Pollcyw
SOURCE OF FUNDS: N/A Budget Adjustment: No
For Fiscal Year: 2016/2017

C.E.O. RECOMMENDATION: ) e

APPROVE

BY. O, Y
County Executive Office Signature " "Ldni Sioson

N7

MINUTES OF THE BOARD OF SUPERVISORS

~ On motion of Supervisor Ashley, seconded by Supervisor Washington and duly
carried by unanimous vote, IT WAS ORDERED that the above matter is approved as

recommended.

Ayes: Jeffries, Tavaglione, Washington, Benoit and Ashley

Nays: None Kecja Harper-lhem
Absent: None

Date: September 27, 2016

XC: HR

Prev. Agn. Ref.: | District: ALL | Agenda Number: 3 - 4



SUBMITTAL TO THE BOARD OF SUPERVISORS, COUNTY OF RIVERSIDE, STATE OF CALIFORNIA
FORM 11: Apply Money Market Fund changes to the County of Riverside’s Deferred Compensation
Plan, Money Purchase Plan, and Supplemental Contribution Plan to comply with recent rule
amendments by the U.S. Securities and Exchange Commission. [District - All] [Total Cost-$0]
DATE: July 12, 2016

PAGE: 2 of 2

BACKGROUND

Summary

Recently, the U.S. Securities and Exchange Commission amended the rules that govern the operation of
Money Market Funds. The objective is to offer greater protection and transparency for fund shareholders and
allow the ability to promote stability in the financial markets. However, those amendments will impose
additional restrictions and fees on a plan participant’s ability to withdraw or transfer monies out of certain types
of money market funds during times of market stress. Under the new rules, money market funds will be
required to classify themselves as either retail, institutional, government, or tax-exempt.

The money market funds currently being offered in the County of Riverside Deferred Compensation retirement
plans will become subject to the new restrictions and fees, which affects the plan participant’s ability to access
any assets invested in those funds. In order to avoid imposing fees and/or restrictions to the money market
funds currently offered by the County, a change to the current money market fund to a government money
market fund is necessary. Government money market funds are not subject to the new restrictions and fees. In
order to avoid imposing fees and/or restrictions to the money market funds currently offered by the County,
fund changes will need to be made to the money market funds line-up by October 2016 to a government
money market fund.

The existing money market fund, the Vanguard Prime Money Market Investment Fund (VMMXX), will be
replaced with the Vanguard Federal Money Market Fund (VMFXX). This change will impact existing assets
and future contributions that occur on or before October 14, 2016.

Impact on Citizens and Businesses
There is no direct impact on residents or businesses in the County of Riverside.

ATTACHMENTS:

Attachment A: Money Purchase Plan

Attachment B: Supplemental Contribution Plan

Attachment C: Deferred Compensation-Riverside County Waste Resources Management District
Attachment D: Deferred Compensation-Riverside County Flood Control and Water Conservation District
Attachment E: Deferred Compensation Plan
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Attachment A
Money Purchase Plan

Maoney Market Fund - Direction Form

The undersigned authorized representative of the Employer named below hereby directs VALIC Retirement Services
Company (“VRSCO"), as its plan administrative service provider, and AlG Federal Savings Bank (“AlG Bank”), as its
Trustee or Custodian, to exchange all shares of the money market fund currently available as-an investment option
in its retirement plan(s) named below {“Current Money Market Fund”) to the investment option designated below
(the “Replacement Investment Option”) and to invest new contributions in the Replacement Investment Option until
the participant changes such investment election, effective on such date as VRSCO and Employer may agree; and the
Service Provider and Trust, Trust Services or Custodial (as applicable) Agreements (“Agreements”) are accordingly
amended and VALIC will send a revised Appendix A to your Agreements. Such amendments shall remain infull force
and effect until termination of the Agreements in accordance with the terms and conditions therein and, except as
specifically amended herein, the terms and conditions of the Agreements shall remain in full force and effect.

GroupName: County of Riverside
Pian Name: Riverside County Money Purchase Plan

FORM APPROVED COUNTY COUNSEL
GA Number: 53677 BY: -’ P 7/1/1¢

Employer Authorized SignaM““\
Print Name: MictAeL . T. S70clC
Tile:__ AS ST 2E0 [ . DIRECTOV

Date: C7/ b / 20/ L
Current Money Market Fy to be replaced Ticker Symbol
Vanguard Prime Money Market Inv VMMXX
Replacement Investment Option: Insert Fund Name/Ticker or Check Box Below;
» Government Money Market Fund Fund Name: Vanguard Federal Money Market Fund

Ticker Symbol:_ VMFXX

{List of Available Government Money Market
Funds/Tickers is provided iri an enclosure)

> VALICs Fixed-Interest Option {as

currently available in the plan) L]
Via mail/overnight delivery: Via fax: via email:
VRSCO Fax Number; (713) 831-4018 Email address:
Attn: Implementation Services Attention: Implementation Services moneymarketreform@valic.com
2919 Allen Parkway, L11-40
Houston, Texas 77019

SEP 27 2016 3/4/ |



Attachment B
Supplemental Contribution Plan

Money Market Fund - Direction Form

The undersigned authorized representative of the Employer named below hereby directs VALIC Retirement Services:
Company (“VRSCO”), as its plan administrative service provider, and AIG Federal Savings Bank {“AIG Bank”}, as its
Trustee or Custodian, to exchange all shares of the money market fund currently available as an investment option
in its retirement plan{s) named below (“Current Money Market Fund”] to the investment option designated below
(the “Replacement Investment Option”) and to invest new contributions in the Replacement Investment Option until
the participant changes such investment election, effective on such date as VRSCO and Employer may agree; and the
Service Provider and Trust, Trust Services or Custodial (as applicable) Agreements {“Agreements”} are accordingly
amended and VALIC will send a revised Appendix A to your Agreements. Such amendments shall remain in full force
and effect until termination of the Agreements in accordance with the terms and conditions therein and, except as
specifically amended herein, the terms and conditions of the Agreements shall remain in full force and effect.

Group Name: County of Riverside

Plan Name: County of Riverside Supplemental Contribution Plan FORM APPROVED COUNTY COUNSEL

GA Number: 53677

Employer Authorized Signm
printName: ___MhewAa. 77 S70cl(
Titte: ____ASST. CE€0 / Hre Direcor(

Date: 2/ b / 20/ (L
Current Money Market Fund {to be replaced] Ticker Symbol
Vanguard Prime Money Market inv VMMXX
Replacement investment Option: insert Fund Name/Ticker or Check Box Below:
» Government Money Market Fund fFund Name:__ Vanguard Federal Money Market Fund

Ticker Symbot: VMFXX

{List of Available Government Money Market
Funds/Tickers is provided in an enclosure)

» VALIC's Fixed-interest Option {as

currently-available in the plan) O
Via mail/overnight delivery: Via fax: Via email;
VRSCO Fax Number: (713) 831-4018 Email address:
Attn: Implementation Services Attention: Implementation Services moneymarketreform@valic.com

2919 Allen Parkway, £111-40
Houston, Texas 77019




Attachment C
Deferred Compensation - Riverside County
Waste Resources Management District

Money Market Fund - Direction Form

The undersigned authorized representative of the Employer named below hereby directs VALIC Retirement Services
Company (“VRSCO"), as its plan administrative service provider, and AlG Federal Savings Bank (“AlG Bank”), as its
Trustee or Custodian, to exchange all shares of the money market fund currently available as an investment option
in its retirement plan(s) named below (“Current Money Market Fund”) to the investment option designated below
(the "Replacement Investment Option”) and to invest new contributions in the Replacement investment Option until
the participant changes such investment election, effective on such date as VRSCO and Employer may agree; and the
Service Provider and Trust, Trust Services or Custodial (as applicable} Agreements (“Agreements”) are accordingly
amended and VALIC will send a revised Appendix A to your Agreements. Such amendments shall remain in full force
and effect until termination of the Agreements in accordance with the terms and conditions therein and, except as
specifically amended herein, the terms and conditions of the Agreements shall remain in full force and effect.

Group Name: Riverside County Waste Resources Management District

Plan Name: 457(b) Deferred Compensation Plan ;sRM APPROVED Cf'UNTY CE 0 NS;L ) e
GA Number: 54107 Z ; ﬁ§ﬁaﬁﬁ ﬁ ;W§ TICA ﬁéi é
Employer Authorized Signature: L / e

Print Name; )l

7

Title: G;’N /M/_;j? - é//ﬁh[: ;/K;

Date: 7 / 7’/ é
/

Current Money Market Fund (to be replaced) Ticker Symbol
Vanguard Prime Money Market Inv VMMXX
Replacement investment Option; insert Fu icker or Check Box : d
» Government Money Market Fund Fund Name: Va ngua rd FC 46"@) M o ey Mqu(e‘f FUM

Ticker Symbot: v M F XX

{List of Available Government Money Market
Funds/Tickers is provided in an enclosure)

# VALIC's Fixed-Interest Option {as

currently available in the plan) D
Via mail/overnight delivery: Via fax: Via email:
VRSCO Fax Number: {713) 831-4018 Email address:
Attn: Implementation Services Attention: Implementation Services moneymarketreform@valic.com
2919 Allen Parkway, L11-40
Houston, Texas 77019




Attachment D
Deferred Compensation - Riverside County
Flood Control and Water Conservation District

Money Market Fund - Direction Form

The undersigned authorized representative of the Employer named below hereby directs VALIC Retirement Services
Company {"VRSCO"), as its plan administrative service provider, and AlG Federal Savings Bank (“AIG Bank”), as its
Trustee or Custodian, to exchange all shares of the money market fund currently available as an investment option
in its retirement plan(s) named below ("Current Money Market Fund”) to the investment option designated below
{the “Replacement Investment Option”) and to invest new contributions in the Replacement Investrent Option until
the participant changes such investment election, effective on such date as VRSCO and Employer may agree; and the
Service Provider and Trust, Trust Services or Custodial (as applicable) Agreements {"Agreements”) are accordingly
amended and VALIC will send a revised Appendix A to your Agreements. Such amendments shall remain in full force
and effect until termination of the Agreements in accordance with the terms and conditions therein and, except as
specifically amended herein, the terms and conditions of the Agreements shali remain in full force and effect.

Group Name: Riverside County Flood Control And Water Conservation District

Plan Name: 457(b) Deferred Compensation Plan

FORM APPROVED COUNTY COUNSEL

GA Number: 53924 p / BY: 7. - ‘rta B/ 7

Employer Authorized Signa

Print Name: \—;L’/?NZNE" . NEY

™ o ~,
Title: /LI/V ANLE L‘Z’/ZECT DA

7
Date: Lﬂ[//ﬁ/l b 34 290 7
Current et Fund (1 Ticker Symbol

Vanguard Prime Money Market Inv VIMMXX

> Government Money Market Fund Fund Name:_Vanguard Federal Money Market Fund

Ticker Symbol: VMFXX

{List of Available Government Money Market
Funds/Tickers s provided in an enclosure)

> VALIC's Fixed-Interest Option {as

currently available in the plan) D
Via mail/overnight delivery: Via fax: Via email:
VRSCO Fax Number: {713) 831-4018 Email address: )
Attn: Implementation Services Attention: Implementation Services | moneymarketreform@valic.com
2919 Allen Parkway, 111-40
Houston, Texas 77019




Attachment E
Deferred Compensation Plan

Money Market Fund - Direction Form

The undersigned authorized representative of the Employer named below hereby directs VALIC Retirement Services
Company (“VRSCO"), as its plan administrative service provider, and AIG Federal Savings Bank (“AlG Bank”), as its
Trustee or Custodian, to exchange all shares of the money market fund currently available as an investment option
in its retirement plan{s) named below (“Current Money Market Fund”) to the investment option designated below
{the “Replacement Investment Option”) and to invest new contributions in the Replacement investment Option until
the participant changes such investment election, effective on such date as VRSCO and Employer may agree; and the
Service Provider and Trust, Trust Services or Custodial (as applicable) Agreements (“Agreements”) are accordingly
amended and VALIC will send a revised Appendix A to your Agreements. Such amendments shall remain in full force
and effect until termination of the Agreements in accordance with the terms and conditions therein and, except as
specifically amended herein, the terms and conditions of the Agreements shall remain in full force and effect.

Group Name:; County of Riverside

Pian Name: County of Riverside Deferred Compensation Plan

FORM APPROVED COUNTY COUNSEL
GA Number: 53677 BY: éa %M.‘M,E \; 7_/{; ;/6

Employer Authorized SignaW

Print Name: MY AL 7 - S7o0_
Title; /4'35—7—- eo / HYZ Dlwok

Date: 2/¢/ 2oL
[ 4
Current Money Market Fund (to be replaced) Yicker Symbol
Vanguard Prime Money Market inv VMMXX
Replacement Investment Option: insert Fund Name/Ticker or Check Box Below:
» Government Money Market Fund Fund Name:_Vanguard Federal Money Market Fund

Ticker Symbol: VMFXX

(List of Available Government Money Market
Funds/Tickers is provided in an enclosure)

» VALICs Fixed-Interest Option {as

currently available in the plan) D
Via mail/overnight delivery: Via fax: Via email:
VRSCO Fax Number: (713) 831-4018 Email address:
Attn: Implementation Services Attention: Implementation Services moneymarketreform@valic.com

2919 Allen Parkway, 1L11-40
Houston, Texas 77019




