SUBMITTAL TO THE BOARD OF SUPERVISORS

COUNTY OF RIVERSIDE, STATE OF CALIFORNIA 44

(ID # 5054)

MEETING DATE:
Tuesday, August 29, 2017

FROM : SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY:

SUBJECT: SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY: Adoption of the
Successor Agency to the Redevelopment Agency Amended Recognized
Obligation Payment Schedule for the period January 1, 2018 through June 30,
2018 (Amended ROPS 17-18B), All Districts ($23,500,847 - 100%
Redevelopment Property Tax Trust Fund)

RECOMMENDED MOTION: That the Board of Supervisors:
1. Adopt the attached Amended Recognized Obligation Payment Schedule for the
Successor Agency to the Redevelopment Agency for the period January 1, 2018 to June
30, 2018 (Amended ROPS 17-18B); and

2. Authorize staff to forward the Amended ROPS 17-18B to the Oversight Board for
approval.

ACTION; -Policy

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Ashley, seconded by Supervisor Perez and duly carried, IT
WAS ORDERED that the above matter is approved as recommended.

Ayes: Jeffries, Washington, Perez and Ashley

Nays: None Kecia Harper-lhem
Absent: Tavaglione Clerg gf t oard
Date: August 29, 2017 By; ;
XC: E.O. eput
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

CosT $23,500,847 $0 $ 23,500,847 $0
NET COUNTY COST 30 $0 $0 $0

Budget Adjustment: No
SOURCE OF FUNDS: Redevelopment Property Tax Trust Fund vag !

(RPTTF) For Fiscal Year: 2017-2018
C.E.O. RECOMMENDATION: Approved

BACKGROUND:

Summary

On January 17, 2017, the Board of Supervisors approved the Successor Agency to the
Redevelopment Agency for the County of Riverside (“Successor Agency”) annual
Recognized Obligation Payment Schedule for the period July 1, 2017 through June 30,
2018 (ROPS 17-18).  On January 19, 2017, the Successor Agency Oversight Board
(Oversight Board) also approved ROPS 17-18. '

Pursuant to Health and Safety Code (HSC) section 34177 (o) (1) (E), the Successor Agency
may submit one ROPS amendment for each ROPS period. The Successor Agency shall
complete the amended ROPS in the manner provided for by Finance. The amended ROPS
must be approved by the Oversight Board and the Oversight Board must make a finding
that the revision is necessary for payment of approved enforceable obligations during the
second half of the ROPS period (January 1 to June 30).

Therefore, the Successor Agency submits this Amended ROPS 17-18B for approval of the
Board of Supervisors and Oversight Board. The Successor Agency is requesting to amend
the amounts for payment of debt service, an approved enforceable obligations in ROPS 17-
18B in order to comply with the requirements of the various bond covenants. The amended
ROPS adjustment is to increase, up to the extent available, the amounts of debts service
requested in ROPS 17-18B with September 2018 debt service.

Impact on Residents and Businesses

No impact on residents and business.
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