WORKERS COMPENSATION AND EMPLOYERS LIABILITY INSURANCE POLICY WC 0403 06

WAIVER OF OUR RIGHT TO RECOVER FROM OTHERS ENDORSEMENT -
CALIFORNIA

We have the right to recover our payments from anyone liable for an injury covered by this policy. We will not
enforce our right against the person or organization named in the Schedule. (This agreement applies only to the
extent that you perform work under a written contract that requires you to obtain this agreement from us.)

You must maintain payroll records accurately segregating the remuneration of your employees while engaged in
the work described in the Schedule.

The additional premium for this endorsement shall be 2% of the California workers' compensation premium
otherwise due on such remuneration.

SCHEDULE
PERSON OR ORGANIZATION JOB DESCRIPTION

ANY PERSON OR ORGANIZATION FOR WHOM THE BLANKET WAIVER OF SUBROGATION
NAMED INSURED HAS AGREED BY WRITTEN
CONTRACT TO FURNISH THIS WAIVER

This endorsement changeé the policy to which it is attached and is effective on the date issued unless otherwise stated.
(The information below is required only when this endorsement is issued subsequent to preparation of the policy.)

Endorsement Effective: 06/01/2017 Policy No. 7600017724171 Endorsement No. 001

Insured: JPI Development Group, Inc.
Premium § INCL.

Insurance Company: Everest National Insurance Company

Countersigned By:

- 1998 by the Workers' Compensation Insurance Rating Bureau of California. All rights reserved.
From the WCIRB's California Workers' Compensation Insurance Forms Manual - 1999, .
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Company Information

OHIO CASUALTY INSURANCE COMPANY (THE)

175 BERKELEY STREET
BOSTON, MA 02116

Old Company Names Effective Date

Agent For Service

KARISSA LOWRY

2710 GATEWAY OAKS DRIVE
SUITE 150N

SACRAMENTO CA 95833

Reference Information

s —————————
NAIC #: ' 24074
California Company ID #: 5133-4
IDate Authorized in California: 11/17/2008
IUcense Status: _ UNLIMITED-NORMAL
[Company Type: Property & Casualty
Il State of Domicile: NEW HAMPSHIRE

back to top

NAIC Group List

NAIC Group #!: 0111 LIBERTY MUT GRP

Lines Of Business

The company is authorized to transact business within these lines of insurance.,
For an explanation of any of these terms, please refer to the glossary.

AUTOMOBILE

BOILER AND MACHINERY
BURGLARY

COMMON CARRIER LIABILITY
CREDIT

FIRE

LIABILITY

MARINE
MISCELLANEOUS

PLATE GLASS
SPRINKLER

SURETY
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Company Information

AMERICAN FIRE AND CASUALTY COMPANY

175 BERKELEY STREET
BOSTON, MA 02116

Old Company Names Effective Date

Agent For Service

KARISSA LOWRY

2710 GATEWAY OAKS DRIVE
SUITE 150N

SACRAMENTO CA 95833

Reference Information

I NAIC #: _ 24066 {l

California Company ID #: 3202-9

|| pate Authorized in California: 03/16/1989

UNLIMITED-NORMAL l

Property & Casualty

NEW HAMPSHIRE 1

License Status:

Company Type:

State of Domiclle:

back to top

NAIC Group List

NAIC Group #: 011t LIBERTY MUT GRP

Lines Of Business

The company is authorized to transact business within these lines of insurance,
For an explanation of any of these terms, please refer to the glossary,

AUTOMOBILE

BOILER AND MACHINERY
BURGLARY

COMMON CARRIER LIABILITY
CREDIT

FIRE

LIABILITY

MARINE
MISCELLANEQUS

PLATE GLASS
SPRINKLER .

SURETY

hitps://interactive.web.insurance.ca.govicompanyprofilefcompanyprofile 7event=campanyProfile&doFunction=getCompanyProfile&eld=6937
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1111312017 Everest National Insurance Company - Company Profile - Best's Credit Rating Center
AM. Best Rating Services E ’

Everest National Insurance Company )

AM, Bost#: 002798 NAICK 10120  FEIN #: 222650372

Mailing Address View Additlonal Address Information
P.O, Box 830

Liberty Comner, NJ 07838-0830

United States

' i & superior ability to meet thelr ongaing Insurance
Waeb: www.everestnational.com Eoblm. “
Phone: 808-604-3600 [
Fax: 808-604-3434 . . . - .
: View additlonal news, reports and products for this
joompany.

i Assigne& to Insuran'; companies that bave, In our opinion, |

Based on A M. Best's analysls, 058455 - Everest Re Group, Ltd Is the AMB Ultlmate Parent and Identifles the topmost entity of the corporate siructure. View a list of operating insuranice entities In

{his structure.

Best's Credit Ratings
Financial StrcngthRaﬂng\newDen;lﬂh;n ' o - o
i Rating: A# (Superior)
i Affiliation Code: g (Group)
: Financlal Size Category: XV {$2 Billlon or greater)
Outiook: Stable
Action: Affirmed
Effective Date: Fabruary 10, 2017
I Rating Dte: e . uneiadem -
) Long-Term lssuer. Credit Rating VieQADnllnition ~
Long-Term; aa- ’
Outlook: Stable
Actlon: Affirmed
Effective Date: February 10, 2017
fnitlalRating Date: . ... dune17,2005 U
u Denoles Under Review Best's Raling ) ;
| Best's Credit Rating Analyst
i Rating lssued by: A.M, Best Rating Services, Inc.
]
+ ‘Senlor Financial Analyst: Scott Mangan
i Director: Sleven M. Chirico, GPA U S . .
Note: Credit Ratings on thls Gompany are Buropean Uon Endorsed. e e e+ =+ s oot e e
‘D;w —‘ T T N T
View AM. Best's Rating Disclosure Form
o
; AM. Best Affirms Credit Ratings of Everest Re Group Ltd, and its Subsidiarles
[ q ‘2 February 10, 2017
Rating History
A.M. Best has provided ratings & analysis on this company since 1993, _
Financial Strength Rating o - A
Effective Date ’ Rating
| 2HoRot? / ) : A+
9/9/2015 At
7/25/2014 A+
712512013 A+
sz L L e A . .
Loné-Term Iséuor Credit Rating
Effective Date ’ Rating
2102017 8a-
9/9/2015 aa- ;
12512014 aa-
7/26/2013 aa-
stz L - . g

{ AMB Credit Reports

http:/fwww3.ambest.com/ratings/entities/CompanyProfile, aspx?AltSrc=1084BI=0&GSA=1&AMBNuUm=279%
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1171372017 Everest Naticnal Insurance Company - Company Proflle - Best's Credit Rating Center

» -
AMB Credit Report - includes Best's Financlal Strength Rating and ratlonale alang with comprehensive analyllcal commentary, detalled business overview and key financlal data,
Report Revision Date; 3/22/2017 (represents the fatest significant change),
ﬁ Historical Reports are avallable In AMB Credlt Report Archive.
View additional news, reports and products for this company,
Press Releases
O e eSS ~grace ot Perp—— o A P T T ST ey e T
Date Title
May 03, 2017 AM. Best Assigns Credit Ratings to Everast Denali Insurance Company and Everest Premier Insurance Company
Feb 10,2017 AM. Best Affirms Credit Ratings of Everest Re Group Ltd, and its Subsidiaries
Sep 09, 2015 AM, Best Affirms Ratings of Everest Relnsurance (Bermuda) Ltd, |ts Subslidiaries and Everest Re Group Ltd.
Jul 25, 2014 AM, Best Affirms Ratings of Everest Reinsurance (Bermuda) Ltd, its Subsidiaries and Everest Re Group Ltd,
Jul 25,2013 AM, Best Affirms Ratings of Everest Re Group Ltd,, Everest Reinsurance {Bermuda) Ltd, and Its Affifiates
Aug 07, 2012 AM. Best Affirms Ratings of Everest Reinsurance {Bermuda} Ltd, lts Subsidjaries and Everest Re Group Ltd.
Aug 17, 2011 AM. Best Affirms Ratings of Everest Re Group Ltd,, Its Subsidiaries and Everest Reinsurance Holdings Inc.
Jul 29, 2010 AM. Best Affirms Ratings of Everest Re Group, Ltd.,, Its Subsidiaries and Evarest Reinsurance Holdings, Inc.
Jun 03, 2009 AM. Best Affirms Ratings of Everest Re Group, Ltd,, Its Subs|diaries and Everest Relnsurance Holdings, inc.
Jun 16, 2008 AM. Best Affirms Ratings of Everest Re Group, Ltd. and Everest Reinsurance Holdings, Inc.
123 Page size: 10 21 items in 3 pages

European Union Disck
AM, Best - Europe Raling Services Limited (AMBERS), a subsidiary of AM, Best Raling Services, Inc,, Is an Extemal Credk Assessment Institution (ECAU) In the Eurapean Union (EU), Therefore, Credil Ratings issued
and endorsed by AMBERS may be used for regulatory purpases in the EU as per Diractive 2006/48/6C,

Australian Disclosures

A.M. Best Asja-Pacific Limited {AMBAP), Australl istered Body Number (ARBN No,150375287), is a limited liability company incorporated and domiciled In Hong Kong. AMBAP s a wholesale Al
Services (AFS) Licence holder (AFS No. 411056) under the Corparations Act 2001, Credi Ratings emanating from AMBAP are not intended for and must hot ba distributed to any person in Ausiraila other man a
wholesale clent as defined In Ghapter 7 of the Corparations Act. AMBAP does nat authorize Hs Credlt Ralings to be disseminated by a third-party in a manner that coukd reasonably be regarded as being Intended to
influence a retall cllent In making a decision In relation 1o a particular product or class of financial producl, AMBAP Credit Ratings ase Intended for wholesale dlients only, as defined.

Credit Rafings determined and disseminated by AMBAP ars the opinion of AMBAP only and not any specific credit analyst. AMBAP Credit Ralings are siatements of opinlon and hot statements of fact. They are not
tecommendations (o buy, hold or sell any securities or any other form of financal product, Inckuding insurance policies and are not a recommendation to be used to make Investment /purchasing decisions.

Important Notice: AM. Best's Credif Ratiigs are Independent and objective opinions, not swtsmmts of fact, A.M. Best Is not an Investiment Advisor, does not offer Investment advice of any Kind, nor does the company

tralfan Fi o)

or its Raﬁngs Analysts offer any form of struciuring or financial advice, A M, Best's credit opinlans are not dations to buy, sell or hokd securities, or to make any other investment decisions, For additional
garding the use and imitations of Credit Raling opinions, as wefl as the raﬂng process, information requirements and other rating refated terms and definitions, please View Understanding Best's Credit
Ratings.

AboutA M, Best { Site Map ICuslomer Semoe |Member Cenler |Ooniad Info |Careers [fermsanse |anacy Po{loy |Securky 1 Legal& Ucensing
Regulatory Affaks - Form NRSRO - Gode of Conduet - Rating Methodology - Histotical Performance Data
Copyright © 2017-A M, Best Company, inc. and/or its affillates ALL RIGHTS RESERVED,

hitp://www3.ambest.com/ratings/entities/CompanyProfile.aspx?AlSrc=1084B1=08GSA=1&AMBNum=2799 212
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COMPANY PROFILE
Company Information

EVEREST NATIONAL INSURANCE COMPANY

477 MARTINSVILLE ROAD
LIBERTY CORNER, NI 07938
800-438-4375

Old Company Names Effective Date

DRYDEN GUARANTY INSURANCE COMPANY
PRUDENTIAL NATIONAL INSURANCE COMPANY

10/20/1993
06/17/1996

Agent For Service
NANCY CARAVACA
1111 BROADWAY

SUITE 2050
OAKLAND CA 94607

Reference Information

INAIC #:

lCa]ifornla Company ID #: 3138-5

ettt oo s ittt gttt |
e r——ei i e —rre

10120

Date Authorized In California: 03/02/1988 |

I[Llcense Status: UNLIMITED-NORMAL

Property & Casualty

Company Type:
lState of Domicile: IDELAWARE {
back to top

NAIC Group List

NAIC Group #: 1120 EVEREST REINS HOLDINGS GRP

Lines Of Business

The company s authorized to transact business within these lines of insurance,
For an explanation of any of these terms, please refer to the glossary.

AIRCRAFT

AUTOMOBILE

BOILER AND MACHINERY
BURGLARY

COMMON CARRIER LIABILITY
FIRE

LIABILITY

MARINE

MISCELLANEQUS

PLATE GLASS

hitps:flinteractive.web.insurance.ca.govicompanyprofile/companyprofile ?event=companyProfile&doF unctlon=getCompanyProfileeid=6873
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DOCUMENT 00 56 00

ESCROW AGREEMENT FOR
SECURITY DEPOSITS IN LIEU OF RETENTION

This Escrow Agreement is made and entered into this __14th day of _November , 2017, by and
between the County of Riverside, whose address is 3403 10t Street, Suite 400, Riverside,
CA 92501, hereinafter called “*Owner,” and Inland Building Construction Companies, Inc. ,

whose address is 323 South Sierra Way, San Bernardino, CA 92408 . hereinafter called
“Contractor,” and _ Citizens Business Bank Bank whose address is
818 North Mountain Avenue, Upland, CA 91786 , hereinafter called “"Escrow Agent.”

For the consideration hereinafter set forth, the Owner, Contractor, and Escrow Agent agree as
follows:

(1) Pursuant to Section 22300 of the Public Contract Code of the State of California, Contractor has
the option to deposit securities with Escrow Agent as a substitute for retention earnings required
to be withheld by Owner pursuant to the Construction Contract entered into between the Owner
and Contractor for the project known as Larry D. Smith Correctional Facility ~Laundry Facility
Expansion, in the amount of _One Million Four Hundred Fifty Thousand Six Hundred Dollars
($.1,450,600.00 ), dated December 12, 2017 (hereinafter referred to as the “Contract”).
Alternatively, on written request of the Contractor, the Owner shall make payments of the retention
earnings directly to the Escrow Agent. When the Contractor deposits the securities as a substitute
for Contract earnings, the Escrow Agent shall notify the Owner within ten (10) days of the deposit.
The market value of the securities at the time of the substitution shall be at least equal to the cash
amount then required to be withheld as retention under the terms of the Contract between the
Owner and Contractor. Securities shall be held in the name of County of Riverside, and shall
designate the Contractor as the beneficial owner.

(2) The Owner shall make progress payments to the Contractor for those funds which otherwise
would be withheld from progress payments pursuant to the Contract provisions, provided that the
Escrow Agent holds securities in the form and amount specified above.

(3) When the Owner makes payment of retention earned directly to the Escrow Agent, the Escrow
Agent shall hold them for the benefit of the Contractor until the time that the escrow created under
this contract is terminated. The Contractor may direct the investment of the payments into
securities. All terms and conditions of this agreement and the rights and responsibilities of the
parties shall be equally applicable and binding when the Owner pays the Escrow Agent directly.

(4) Contractor shall be responsible for paying all fees for the expenses incurred by Escrow Agent in
administering the Escrow Account and all expenses of the Owner. These expenses and payment
terms shall be determined by the Owner, Contractor, and Escrow Agent.

(5) The interest earned on the securities or the money market accounts held in escrow and all
interest earned on that interest shall be for the sole account of Contractor and shall be subject to
withdrawal by the Contractor at any time and from time to time without notice to the Owner.

(6) Contractor shall have the right to withdraw all or any part of the principal in the Escrow Account
only by written notice to Escrow Agent accompanied by written authorization from the Owner to
the Escrow Agent that Owner consents to the withdrawal of the amount sought to be withdrawn by
Contractor.

COUNTY OF RIVERSIDE ESCROW AGREEMENT
LARRY D. SMITH CORRECTIONAL FACILITY — LAUNDRY FACILITY DOCUMENT 00 56 00-1
EXPANSION
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(7) The Owner shall have a right to draw upon the cash or securities in the event of default by the
Contractor. Upon seven days’ written notice to the Escrow Agent from the Owner of the default,

the Escrow Agent shall immediately convert the securities to cash and shall distribute the cash as
instructed by the Owner.,

(8) Upon receipt of written notification from the Owner certifying that the Contract is final and
complete, and that the Contractor has complied with all requirements and procedures applicable
to the Contract, Escrow Agent shall release to Contractor all securities and interest on deposit less
escrow fees and charges of the Escrow Account. The escrow shall be closed immediately upon
disbursement of all moneys and securities on deposit and payments of fees and charges.

(9) Escrow Agent shall rely on the written notifications from the Owner and the Contractor
pursuant to Sections (6) through (8), inclusive, of this agreement and the Owner and Contractor

shall hold Escrow Agent harmless from Escrow Agent’s release and disbursement of the securities
and interest as set forth above.

(10) The names of the persons who are authorized to give written notice or to receive written
notice on behalf of the Owner and on behalf of Contractor in connection with the foregoing, and
exemplars of their respective signatures are as follows:

On behalf of Owner: On behalf of Contractor:

County of Riverside Inland Building Construction Companies, Inc,
Name: Vincent Coffeen Name:Lori Hyder

Title: Assistant Director Title: Vice President

Signatum Signatur '8 {
Address: 3403-10% Street, Suite 400 Address: 824 Solth Sierra Way /
Riverside, CA 92501 San Bernardino, CA 92408

On behalf of Escrow Agent:
Citizens Business Bank

Name: Cyndi|Allman l
Title: Vice (Prbs de%t‘, efyce t}af ager
signature_\__ALN\LL AN U

Address: 818 N rth Mountain Avenue
Uplantl, CA 91786

At the time the Escrow Account is opened, the Owner and Contractor shall deliver to the Escrow
Agent a fully executed counterpart of this Agreement.

IN WITNESS WHEREOF, the parties have executed this Agreement by their proper officers
effective on the date first set forth above.

OWNER: CONTRACTOR:
County of Riverside Inland Building Construction Companies, Inc.
Title: Chairperson Title: Vice Pregident

-, MMX@ELO” 7
Signature 7/ Qgﬂaturey

-/

ESCROW AGREEMENT
LARRY D. SMITH CORRECTIONAL FACILITY - LAUNDRY FACILITY DOCUMENT 00 56 00-2
EXPANSION



DOCUMENT 00 56 00

ESCROW AGREEMENT FOR
SECURITY DEPOSITS IN LIEU OF RETENTION
2017
This Escrow Agreement is made and entered into this 12" day of December 5516 by and
between the County of Riverside, whose address is 3403 10t Street, Suite 400, Riverside,
CA 92501, hereinafter called “Owner,” and JP! Development Group, Inc.

whose address is 41205 Golden Gate Circle, Murriefa, Ca 92562 “hereinafter called
“Contractor,” and First National Bank of Southern California Bank whose address is
2365 Marron Rd Carlsbad, Ca 92008 , hereinafter called “Escrow Agent.”

For the consideration hereinafter set forth, the Owner, Contractor, and Escrow Agent agree as
follows:

(1) Pursuant to Section 22300 of the Public Contract Code of the State of California, Contractor
has the option to deposit securities with Escrow Agent as a substitute for retention earnings
required to be withheld by Owner pursuant to the Construction Contract entered into between the
Owner and Contractor for the project known as Larry D. Smith Correctional Facility -Laundry
Facility Ex!:ansion, in the amount of One hundred and forty five thousand dollars

Dollars ($_145,000.00 ), dated 12/12/17 , 2016 (hereinafter referred to as the
“Contract”). Alternatively, on written request of the Contractor, the Owner shall make payments
of the retention earnings directly to the Escrow Agent. When the Contractor deposits the
securities as a substitute for Contract earnings, the Escrow Agent shall notify the Owner within
ten (10) days of the deposit. The market value of the securities at the time of the substitution
shall be at least equal to the cash amount then required to be withheld as retention under the
terms of the Contract between the Owner and Contractor. Securities shall be held in the name of
County of Riverside, and shall designate the Contractor as the beneficial owner.

(2) The Owner shall make progress payments to the Contractor for those funds which otherwise
would be withheld from progress payments pursuant to the Contract provisions, provided that the
Escrow Agent holds securities in the form and amount specified above,

(3) When the Owner makes payment of retention earned directly to the Escrow Agent, the Escrow
Agent shall hold them for the benefit of the Contractor until the time that the escrow created
under this contract is terminated. The Contractor may direct the investment of the payments into
securities. All terms and conditions of this agreement and the rights and responsibilities of the
parties shall be equally applicable and binding when the Owner pays the Escrow Agent directly.

(4) Contractor shall be responsible for paying all fees for the expenses incurred by Escrow Agent
in administering the Escrow Account and all expenses of the Owner. These expenses and
payment terms shall be determined by the Owner, Contractor, and Escrow Agent.

(5) The interest earned on the securities or the money market accounts held in escrow and all
interest earned on that interest shall be for the sole account of Contractor and shall be subject to
withdrawal by the Contractor at any time and from time to time without notice to the Owner.

(6) Contractor shall have the right to withdraw all or any part of the principal in the Escrow
Account only by written notice to Escrow Agent accompanied by written authorization from the
Owner to the Escrow Agent that Owner consents to the withdrawal of the amount sought to be
withdrawn by Contractor.

\2\2.3 %=

COUNTY OF RIVERSIDE ESCROW AGREEMENT
LARRY D. SMITH CORRECTIONAL FACILITY — LAUNDRY FACILITY DOCUMENT 00 56 00-1
EXPANSION
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(7) The Owner shall have a right to draw upon the cash or securities in the event of default by the
Contractor. Upon seven days’ written notice to the Escrow Agent from the Owner of the default,
the Escrow Agent shall immediately convert the securities to cash and shall distribute the cash as
instructed by the Owner.

(8) Upon receipt of written notification from the Owner certifying that the Contract is final and
complete, and that the Contractor has complied with all requirements and procedures applicable
to the Contract, Escrow Agent shall release to Contractor all securities and interest on deposit less
escrow fees and charges of the Escrow Account. The escrow shall be closed immediately upon
disbursement of all moneys and securities on deposit and payments of fees and charges.

(9) Escrow Agent shall rely on the written notifications from the Owner and the Contractor
pursuant to Sections (6) through (8), inclusive, of this agreement and the Owner and Contractor
shall hold Escrow Agent harmless from Escrow Agent’s release and disbursement of the securities
and interest as set forth above.

(10) The names of the persons who are authorized to give written notice or to receive written
notice on behalf of the Owner and on behalf of Contractor in connection with the foregoing, and
exemplars of their respective signatures are as follows:

On behalf of Owner: On behalf of Contractor:
County of Riverside
Name: Vincent Coffeen Name:Brad Janikowski
Title: Assistafit Director __ Title: President
= = N

i / A /i\ ) )
Slgnatﬁre e | \ Signature '
Address: S?fﬂsdﬂ_Stﬁeet Suite 400 Address: 41205 Golden Gate Circle

Riverside, CA 92501 Murrieta, Ca 92562

On behalf of Escrow Agent:

Name: Evelyn Witt

Title: SVR Pjrector of Retajl Bankjng

Signature

Address: 2465 Mafron Road
Carlsbad, CA 92008

At the time the Escrow Account is opened, the Owner and Contractor shall deliver to the Escrow
Agent a fully executed counterpart of this Agreement.

IN WITNESS WHEREOF, the parties have executed this Agreement by their proper officers
effective on the date first set forth above.
OWNER: CONTRACTOR:
County of Riverside
Title:  Chairperson Title: President
Name: i Name:Brad Janikowski
\ f

Slgnaturm W nature ‘)_,__‘J_A__L*_AL

ATTEST;
COUNTY OF RIVERSIDE ESCROW AGREEMENT
LARRY D. SMITH CORRECTIONAL FACILITY - LAUNDRY FACILITY DOCUMENT 00 56 00-2
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DOCUMENT 00 56 00

ESCROW AGREEMENT FOR
SECURITY DEPOSITS IN LIEU OF RETENTION

This Escrow Agreement is made and entered into this _14th day of November | 2017, by and
between the County of Riverside, whose address is 3403 10'™ Street, Suite 400, Riverside,
CA 92501, hereinafter called "Owner,” and Inland Building Construction Companies, Inc. ;
whose address is 323 South Sierra Way, San Bernardino, CA 92408 , hereinafter called
“Contractor,” and _Citizens Business Bank Bank whose address is
818 North Mountain Avenue, Upland, CA 91786 , hereinafter called “"Escrow Agent.”

For the consideration hereinafter set forth, the Owner, Contractor, and Escrow Agent agree as
follows:

(1) Pursuant to Section 22300 of the Public Contract Code of the State of California, Contractor has
the option to deposit securities with Escrow Agent as a substitute for retention earnings required
to be withheld by Owner pursuant to the Construction Contract entered into between the Owner
and Contractor for the project known as Larry D. Smith Correctional Facility — Laundry
Project, in the amount of  One Million Four Hundred Fifty Thousand Six Hundred
Dollars ($_1,450,600.00 ), dated December 12, 2017 (hereinafter referred to as the
“Contract”). Alternatively, on written request of the Contractor, the Owner shall make payments of
the retention earnings directly to the Escrow Agent. When the Contractor deposits the securities
as a substitute for Contract earnings, the Escrow Agent shall notify the Owner within ten (10) days
of the deposit. The market value of the securities at the time of the substitution shall be at least
equal to the cash amount then required to be withheld as retention under the terms of the
Contract between the Owner and Contractor. Securities shall be held in the name of County
of Riverside, and shall designate the Contractor as the beneficial owner.

(2) The Owner shall make progress payments to the Contractor for those funds which otherwise
would be withheld from progress payments pursuant to the Contract provisions, provided that the
Escrow Agent holds securities in the form and amount specified above.

(3) When the Owner makes payment of retention earned directly to the Escrow Agent, the Escrow
Agent shall hold them for the benefit of the Contractor until the time that the escrow created under
this contract is terminated. The Contractor may direct the investment of the payments into
securities. All terms and conditions of this agreement and the rights and responsibilities of the
parties shall be equally applicable and binding when the Owner pays the Escrow Agent directly.

(4) Contractor shall be responsible for paying all fees for the expenses incurred by Escrow Agent in
administering the Escrow Account and all expenses of the Owner. These expenses and payment
terms shall be determined by the Owner, Contractor, and Escrow Agent.

(5) The interest earned on the securities or the money market accounts held in escrow and all
interest earned on that interest shall be for the sole account of Contractor and shall be subject to
withdrawal by the Contractor at any time and from time to time without notice to the Owner.

(6) Contractor shall have the right to withdraw all or any part of the principal in the Escrow Account
only by written notice to Escrow Agent accompanied by written authorization from the Owner to
the Escrow Agent that Owner consents to the withdrawal of the amount sought to be withdrawn

by Contractor.

COUNTY OF RIVERSIDE ESCROW AGREEMENT
LARRY D. SMITH CORRECTIONAL FACILITY - CLINIC PROJECT DOCUMENT 00 56 00-1
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(7) The Owner shall have a right to draw upon the cash or securities in the event of default by the
Contractor. Upon seven days’ written notice to the Escrow Agent from the Owner of the default,

the Escrow Agent shall immediately convert the securities to cash and shall distribute the cash as
instructed by the Owner.

(8) Upon receipt of written notification from the Owner certifying that the Contract is final and
complete, and that the Contractor has complied with all requirements and procedures applicable to
the Contract, Escrow Agent shall release to Contractor all securities and interest on deposit less
escrow fees and charges of the Escrow Account. The escrow shall be closed immediately upon
disbursement of all moneys and securities on deposit and payments of fees and charges.

(9) Escrow Agent shall rely on the written notifications from the Owner and the Contractor pursuant
to Sections (6) through (8), inclusive, of this agreement and the Owner and Contractor shall hold

Escrow Agent harmless from Escrow Agent’s release and disbursement of the securities and interest
as set forth above.

(10) The names of the persons who are authorized to give written notice or to receive written notice
on behalf of the Owner and on behalf of Contractor in connection with the foregoing, and exemplars
of their respective signatures are as follows:

On behalf of Owner: On behalf of Contractor:

County of Riverside Inland Building Construction Companies, Inc.
Name: Vincent Coffeen Name: Lori Hyder

Title: Assistant Director Title: Vice President

Signatdre Signatur: /}Lf /(/
Y

Address: 40\}(]@['3&, Suite 400 Address:(323 Solth $lerra/Wa
Riverside; 92501 San Bernardino /CA
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Name: Cyndi
Title: Vice| P
Signature
Address:

\
Upland Ca 91786

At the time the Escrow Account is opened, the Owner and Contractor shall deliver to the Escrow
Agent a fully executed counterpart of this Agreement.

I-!_JIN WITNESS WHEREOQF, the parties have executed this Agreement by their proper officers
geffective on the date first set forth above.

OWNER: CONTRACTOR:
County of Riverside Inland Building Construction Companies, Inc.

ETitle: Chairperson

Title: Vice President '
—IName: uc Washing%Name: Lori/%i \
i VY
*-_,-“Signat “ Signature / y _
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