SUBMITTAL TO THE BOARD OF SUPERVISORS

COUNTY OF RIVERSIDE, STATE OF CALIFORNIA ITEM

4.1
(ID # 5915)

MEETING DATE:
Tuesday, January 9, 2018

FROM : SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY:

SUBJECT: SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY: Adoption of the
Successor Agency to the Redevelopment Agency for the County of Riverside
(Successor Agency) Recognized Obligation Payment Schedule for the Period of
July 1, 2018 through June 30, 2019 (ROPS 18-19), All Districts [$68,803,897 -
Redevelopment Property Tax Trust Fund (RPTTF) (76%), $21,994,941 - Bond
and Reserve (24%)]

RECOMMENDED MOTION: That the Board of Supervisors:

1. Adopt the attached Recognized Obligation Payment Schedule for the Successor Agency
to the Redevelopment Agency for the County of Riverside (Successor Agency) for the
period July 1, 2018 through June 30, 2019 (ROPS 18-19);

2. Adopt the attached Administrative Budget for the Successor Agency for the period July
1, 2018 through June 30, 2019; and ‘

3. Authorize the Deputy County Executive Officer or designee to forward the attached
ROPS 18-19 and Administrative Budget to the Oversight Board for the Successor
Agency to the Redevelopment Agency for the County of Riverside for approval.

ACTION: Policy

1/2/2018

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Tavaglione, seconded by Supervisor Jeffries and duly
carried, IT WAS ORDERED that the above matter is approved as recommended.

Ayes: Jeffries, Tavaglione, Washington and Perez

Nays: None Kedja Harper-lhem
Absent: Ashley

Date: January 9, 2018

XC: EO
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

BACKGROUND:

Summary
(commences on page 2)

$90,798,838 $90,798,838 $0

0
0 $ 0 $ 0 $0

COST $
NET COUNTY COST $

Budget Adjustment:  No
SOURCE OF FUNDS: Redevelopment Property Tax Trust Fund (RPTTF)

(76%), Bond and Reserves (24%) For Fiscal Year: 2018-2019
C.E.O. RECOMMENDATION: APPROVE

BACKGROUND:

Summary

Pursuant to ABx1 26, more specificailly Health and Safety Code (HSC) section 34177, as amended by AB
1484 (collectively the Dissolution Act), successor agencies are required to prepare a Recognized
Obligation Payment Schedule (ROPS) before each six-month period. Furthermore, HSC section 34177
(m) requires that commencing with the ROPS covering the period July 1, 2013 through December 31,
2013, successor agencies shall submit an oversight board approved ROPS to the State of California
Department of Finance (DOF) and to the County Auditor-Controller no fewer than 90 days before the date
of property tax distribution.

HSC section 34177 (m) (1) (A) requires that the successor agency shall complete the ROPS in the
manner provided for by the DOF. HSC section 34177 (0) (1) requires that commencing with the ROPS
covering the period from July 1, 2016 to June 30, 2017 and thereafter, agencies shall submit an oversight
board approved annual ROPS to the DOF and the County Auditor-Controller by February 1, 2016 and
each February 1%t thereafter.

Therefore, the Successor Agency to the Redevelopment Agency for the County of Riverside (Successor
Agency), submits the attached ROPS covering the period from July 1, 2018 through June 30, 2019
(ROPS 18-19), for approval to the County of Riverside Board of Supervisors and the Oversight Board for
the Successor Agency to the Redevelopment Agency for the County of Riverside. As shown on
attachment A, ROPS 18-19 is requesting approval of $68,803,897 of Redevelopment Property Tax Trust
Fund (RPTTF) for debt service, administrative and non-administrative costs and $21,994,941 for
previously approved expenditures funded by reserves and redevelopment bond proceeds.

In addition to the ROPS, the Successor Agency is required to submit an administrative budget for the
same ROPS 18-19 period. As shown on attachment B, the administrative budget for the Successor
Agency for the period July 1, 2018 through June 30, 2019 is $2,419,723. If approved, the administrative
budget will be funded from RPTTF. HSC section 34171 (b) (3) limits the fiscal year administrative cost
allowance to 3% of actual RPTTF distributed in the preceding year or $250,000, whichever is greater; not
to exceed 50 % of the RPTTF distributed in the preceding fiscal year. The administrative budget
presented for approval represents 3% of the total non-administrative RPTTF requested for ROPS 17-18.

Impact on Residents and Businesses
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

Adoption of the attached ROPS 18-19 and Administrative Budget will have a positive impact on residents
and businesses throughout Riverside County because completion of the remaining projects of the
Successor Agency will enhance the value of the communities and assure funding for payments of
construction contracts. The approval of the attached ROPS and Administrative Budget will provide
spending authority to honor and make debt service payments according to bond covenants for the benefit
of the Redevelopment Agency (RDA) bondholders.

ATTACHMENTS:

ATTACHMENT A. SUCCESSOR AGENCY ROPS 18-19

ATTACHMENT B. SUCCESSOR AGENCY ADMINISTRATIVE BUDGET
(FOR ROPS 18-19)

. o Z, ”.‘ e ey
O-County Findnce Officer 1/3/2018 GregW Pri?os, Director County Counsel 1/2/2018
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"EXHIBIT B"

Successor Agency to the Redevelopment Agency
SA Admin Budget Detail

July 2018 to June 2019
FY 18-19

July to Dec

ROPS 18-19A | ROPS 18-19B
1,116,759 1,302,964

1,116,759

Jan to June

Administrative Cost Allowance
Administrative Cost Allowance (ROPS 17-18):

. Azzdm': 5

Successor Agency Indirect Costs:

Salaries & Benefits 455,000 500,000
Projected Operating Expenses 65,000 75,000
Total Indirect Costs 520,000 )
Successor Agency Direct Costs:

County Delivery Services 25,000 25,000
Risk Mgt Property/Liability Ins 85,000 85,000
Memberships 10,000 10,000
Oversight Board - Admin & Legal 15,000 35,000
Professional Services ' 75,000 75,000
Annual Audit Fees and Maintenance of Systems 45,000 45,000
Cowcap & Oasis Fees 45,000 45,000
County Counsel 65,000 65,000
BOS Ancillary Fees 65,000 65,000
ESD Processing - Financials 44,759 45,000
RMAP 20,000 20,000
Training 15,000 25,000
Taxes and Assessments 37,000 45,000
Miscellaneous Expenses

Total Direct Costs

Total Successor Agency Indirect & Direct Costs 1,116,759 1,302,964
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