SUBMITTAL TO THE BOARD OF SUPERVISORS

COUNTY OF RIVERSIDE, STATE OF CALIFORNIA ITEM

4.1
(ID # 6252)

MEETING DATE:
Tuesday, January 30, 2018

FROM : SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY:

SUBJECT: SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY: Ratification and
Approval of the Recalculated and Reduced Successor Agency to the
Redevelopment Agency for the County of Riverside (Successor Agency)
Recognized Obligation Payment Schedule for the Period of July 1, 2018 through
June 30, 2019 (revised ROPS 18-19), All Districts [$55,933,438 -Redevelopment
Property Tax Trust Fund (RPTTF) (75%), $19,133,190 - Bond and Reserve
(25%)]

RECOMMENDED MOTION: That the Board of Supervisors:

1. Ratify and approve the attached recalculated and reduced Recognized Obligation
Payment Schedule for the Successor Agency to the Redevelopment Agency for the
County of Riverside for the period July 1, 2018 through June 30, 2019 (ROPS 18-19) as
approved by the Oversight Board for the Successor Agency to the Redevelopment
Agency for the County of Riverside at its meeting on January 18, 2018; and

2. Authorize the Deputy County Executive Officer or designee to forward the attached
ROPS 18-19 to the California Department of Finance pursuant to Health and Safety
Code Section 34179.

ACTION: Policy

11222018

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Ashley, seconded by Supervisor Perez and duly carried by
unanimous vote, IT WAS ORDERED that the above matter is approved as recommended.

Ayes: Jeffries, Tavaglione, Washington, Perez and Ashley
Nays: None

Absent: None

Date: January 30, 2018

XC: EO
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

BACKGROUND:

Summary
(commences on page 2)

COST $
NET COUNTY COST $

0 $75,066,628 $75.066,628 $ 0
0 $ 0 $ 0 $0
Budget Adjustment:  No

SOURCE OF FUNDS: Redevelopment Property Tax Trust Fund (RPTTF) _
(75%), Bond and Reserves (25%) For Fiscal Year: 2018-2019

C.E.O. RECOMMENDATION: APPROVE

BACKGROUND:

Summary

On January 9, 2018 (ltem # 4.1), the Board of Supervisors approved the Successor Agency to the
Redevelopment Agency for the County of Riverside’'s Recognized Obligation Payment Schedule covering
the period from July 1, 2018 through June 30, 2019 (ROPS 18-19). Pursuant to Health & Safety Code
sections 34177 and 34180, the ROPS 18-19 is subject to the review and approval of the Oversight Board
for the Successor Agency to the Redevelopment Agency for the County of Riverside (Oversight Board).

The Oversight Board, in reviewing the ROPS 18-19 and upon the advice of bond counsel, the
Successor's Agency’s financial advisor and Successor Agency staff, has recalculated and reduced the
total current period enforceable obligations requested in ROPS 18-19, from $90,798,838 to $75,066,628.
Pursuant to Health and Safety Code section 34179 (p), on matters within the purview of the Oversight
Board, decisions made by the Oversight Board supersede those made by the Successor Agency or the
staff of the Successor Agency.

The Oversight Board approved the ROPS 18-19, as revised. The Oversight Board has directed
Successor Agency staff to return the revised ROPS 18-19, reflecting the aforementioned recalculation

and reduction, to the Successor Agency Board for review and ratification on or before January 30, 2018.

The changes to the ROPS are summarized as follows:

ROPS 18-19
Original Revised

Enforceable Obligations Funded by:

A Bond Proceeds 18,540,175 18,540,175
B Reserve 3,454,766 593,015
C Other Funds 0 0

Total 21,994,941 19,133,190

Redevelopment Property Tax Trust Fund
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,

STATE OF CALIFORNIA
(RPTTF):
A RPTTF 66,384,174 53,513,715
B Administrative RPTTF 2,419,723 2,419,723
Total 68,803,897 55,933,438
Total Current Period Enforceable Obligations 90,798,838 75,066,628

The Administrative Budget as previously approved by the Board of Supervisors on January 9, 2018
remains unchanged.

Impact on Residents and Businesses

Adoption of the attached revised ROPS 18-19 will result in a higher residual tax increment that is
distributed to taxing entities. The approval of the ROPS, as revised and the Administrative Budget will
provide spending authority to honor and make debt service payments according to bond covenants for
the benefit of former Redevelopment Agency for the County of Riverside (RDA) bondholders.

ATTACHMENTS:

ATTACHMENT A SUCCESSOR AGENCY ROPS 18-19, revised

»

1/22/2018 Greg€§7~ Pri7(os, Director County Counsel 1/22/2018

O-County Findnce Officer
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