
SUBMITTAL TO THE BOARD OF COMMISSIONERS
HOUSING AUTHORITY

COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM: 10.3
(10 # 12841)

MEETING DATE:
Tuesday, July 14, 2020

FROM: HOUSING AUTHORITY:

SUBJECT: HOUSING AUTHORITY: Approve the Form of Subordination Agreement between
Coachella Housing Investors, L.P. and the Housing Authority of the County of
Riverside as Housing Successor to former Coachella Redevelopment Agency,
Subordinating the Construction Deed of Trust, Assignment of Rents, Security
Agreement, and Fixture Filing in Connection with Redevelopment Loan for
Project Located in the City of Coachella, Redevelopment Area 4; District 4, [$0]

RECOMMENDED MOTION: That the Board of Commissioners:

1. Approve the attached form of Subordination Agreement between Coachella Housing
Investors, L.P., a California limited partnership and the Housing Authority of the County
of Riverside as Housing Successor to the former Coachella Redevelopment Agency
(Housing Authority), subordinating the Construction Deed of Trust, Assignment of
Rents, Security Agreement and Fixture Filing dated March 27, 2001 and executed by
Coachella Housing Investors, L.P. for the benefit of the Housing Authority, to the lien of a
Deed of Trust securing a loan in the not to exceed amount of $1,250,000 from new
senior lender, COMERICA BANK;

ACTION: Policy
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MINUTES OF THE BOARD OF COMMISSIONERS

On motion of Supervisor Jeffries, seconded by Supervisor Spiegel and duly carried, IT
WAS ORDERED that the above matter is approved as recommended.

Ayes:
Nays:
Abstain:
Date:
xc:

Jeffries, Spiegel, Washington, and Hewitt
None
Perez
July 14, 2020
Housing
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