SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM: 19.16
(ID # 11036)

MEETING DATE:
Tuesday, August 25, 2020

FROM : TREASURER-TAX COLLECTOR:

SUBJECT: TREASURER-TAX COLLECTOR: Public Hearing on the Recommendation for
Distribution of Excess Proceeds for Tax Sale No. 203, Item 486. Last assessed
to: Jocelyn C. Tamboong and Dennis Tamboong, wife and husband as joint
tenants, District 4. [$182,867-Fund 65595 Excess Proceeds from Tax Sale -
100%)]

RECOMMENDED MOTION: That the Board of Supervisors:

1. Approve the claim from Nationstar Mortgage, LLC for payment of excess proceeds
resulting from the Tax Collector’s public auction sale associated with parcel 614600009-
0;

2. Authorize and direct the Auditor-Controller to issue a warrant to Nationstar Mortgage,
LLC in the amount of $182,867.09, no sooner than ninety days from the date of this
order, unless an appeal has been filed in Superior Court, pursuant to the California
Revenue and Taxation Code Section 4675.

ACTION:Policy

ﬁ/ " S

Mafthew Jennings, Asswlant}s& r-Tax %ctor 8/13/2020

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Spiegel, seconded by Supervisor Hewitt and duly carried by
unanimous vote, IT WAS ORDERED that the above matter is approved as recommended.

Ayes: Jeffries, Spiegel, Washington, Perez and Hewitt
Nays: None Kecia R. Harper

Absent: None Clerk of the Boar
Date: August 25, 2020 By e
XG: Treasurer eputy
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

FINANCIAL DATA Current Fiscal Year: Next Fiscal Year: Total Cost: Ongoing Cost
COST $182,867 $0 $182,867 $0
NET COUNTY COST $0 $0 $0 $0
SOURCE OF FUNDS: Fund 65595 Excess Proceeds from Tax Sale. PURRR AT e

For Fiscal Year: 20/21

C.E.O. RECOMMENDATION: Approve

BACKGROUND:

Summary

In accordance with Section 3691 et seq. of the California Revenue and Taxation Code, and with
prior approval of the Board of Supervisors, the Tax Collector conducted the May 5, 2015 public
auction sale. The deed conveying title to the purchasers at the auction was recorded June 18,
2015. Further, as required by Section 4676 of the California Revenue and Taxation Code, notice
of the right to claim excess proceeds was given on July 22, 2015, to parties of interest as
defined in Section 4675 of said code. Parties of interest have been determined by an
examination of Parties of Interest Reports, Assessor's and Recorder’s records, as well as other,
various research methods used to obtain current mailing addresses for these parties of interest.

The Treasurer-Tax Collector has received one claim for excess proceeds:

1. Claim from Nationstar Mortgage, LLC based on a Deed of Trust recorded March 30,
2007 as Instrument No. 2007-0221105, a Corporate Assignment of Deed of Trust
recorded April 19, 2011 as Instrument No. 2011-0171925 and an Assignment of
Deed of Trust recorded October 11, 2012 as Instrument No. 2012-0484689.

Pursuant to Section 4675 of the California Revenue and Taxation Code, it is the
recommendation of this office that the claim from Nationstar Mortgage, LLC be awarded excess
proceeds in the amount of $182,867.09. Supporting documentation has been provided. The Tax
Collector requests approval of the above recommended motion. Notice of this recommendation
was sent to the claimants by certified mail.

Impact on Residents and Businesses
Excess proceeds will be released to a lienholder of the property.

ATTACHMENTS (if any, in this order):

ATTACHMENT A. Claim Nationstar
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

%, J
4 ,0 P e
P& Fericipal Managemew! Analyst 8/17/2020 Greg, . Priapfos, Director County Counsel 8/12/2020
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CLAIM FOR EXCESS PROCEEDS FROM THE SALE OF TAX-DEFAULTED PROPERTY

To: ‘ Don Kent, Treasurer-Tax Collector RE C E' V E D

Re:  Claim for Excess Proceeds 2015406 31 PH 4: 23
TC 203 Item 486 Assessment No.: 614600009-0 EWERSIBE COUNTY

Assessee: TAMBOONG, JOCELYN C & DENNIS TREAS-TAX COLLECTaR
Situs: 82931 MILAY CT INDIO 92201

Date Sold: May 5, 2015

Date Deed to Purchaser Recorded: June 18, 2015

Final Date to Submit Claim: June 20, 2016

I/We, pursuant to Revenue and Taxation Code Section 4675, hereby claim excess proceeds in the amount of
8 447.074.10 from the sale of the above mentioned real property. 1/We were the [x] lienholder(s),

property owner(s) [check in one box] et the time of the sale of the property as is evidenced by Riverside County
Recorder's Document No. _ 2007-0221105 ; recorded on ___ 03/30/2007 . A copy of this
document is attached hereto. /W e are the rightful claimants by virtue of the attached assignment of interest. L'We
have listed below and attached hereto each item of documentation supporting the claim submitted.

NOTE: YOUR CLAIM WILL NOT BE CONSIDERED UNLESS THE DOCUMENTATION IS ATTACHED.

Deed of Trust executed by Jocelyn C. Tamboong and Dennis Tamboon, wife and husband as Jjoint tenants

If the property is held in Joint Tenancy, the taxsale process has severed this Joint Tenancy, and all Joint Tenants will
have to sign the claim unless the claimant submits proof that he or she is entitled to the full amount of the claim, the
claimant may only receive his or her respective portion of the claim.

I/We affirm under penalty of perjury that the foregoing is true and correct.

Executed this £ day of /af/,fc/ﬁ‘ , 205 at /.L AL 7&:4:

%/ Gomy S

Signature of Claim;;l‘t\‘—" Signature of Claimant
4&. (&MAL
Prin{ Name Print Name
SSol 5 ; AR
Street Address Street Address
il TN ST
City, State, Zip City, State, Zip
P22 P55 £372
Phone Number Phone Number

5CO 821 (1-99)
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DEED OF TRUST ‘6' T
MIN: 100306007030154631 040
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Cenainrnlesregarding!heusagenrwardsmedinlhlsdocmnemarealsoprovided in Section 186,

(A} "Security Instrumen(™ means this docusnent, which is dated MARCH 23, 2007 . logether
with all Riders to this docament.

(B) "Borrower”is JOCELYN C. TAMBOONG AND DENNIS TAMBOONG, WIFE AND
HUSBAND AS JOINT TENANTS

Borrower is the trustor under this Security Instrument,
(C) "Lender"is CALIFORNIA EMPIRE BANCORP, INC

Lenderisa CALIFORNIA CORPORATION organized
and existing under the laws of CALIFORNIA
Lender's addressis 24630 WASHINGTON AVENUE $203 + MURRIETA, CALIFORNIA

92562

(D) "Trustee"is STEWART TITLE OF CALIFORNIA
3403 TENTH STREET, SUITE 400, RIVERSIDE, CALIFORNIA 92501

{E) "MERS" is Morigage Electronic Regisiration Systems. Inc. MERS is a separale corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security
Instrumen!. MERS is organized and existing under the faws of Delaware, and bas an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026. fel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated MARCH 23, 2007

The Nole states thal Borrower owes Lender THREE HUNDRED THIRTY-THREE THOUSAND SIX
HUNDRED FIFTY-NINE AND 00/100 Dollars (U.S. 5 333, 659.00 ) plus interest.

CALIFORNIA~-Single F: —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EXSITDS §00.649-1382
v, .
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later {han
APRIL 1, 2037

(G) "Property” means the property that is described below under the beading "Trensfer of Rights in the Property."
(H) "Loan" means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(D  "Riders" means all Riders to this Security Instrument that are execuled by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(X} Adjustable Rate Rider (1 Planned Unit Development Rider
(] Balloon Rider [J Biweekly Payment Rider

{J 14 Family Rider (X] Second Hoeme Rider

[J Condominium Rider [X] Other(s) [specify]

ADDENDUM TO ADJUSTABLE RIDER, INTEREST
g?%ERADDENDUM TO RIDER, PREPAYMENT

() "Applicable Law" means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. '

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(L) “Elecironic Funds Transfer” means any transfer of funds. other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnelic fape so a5 (o order, instruct, or authorize a financial institution to debit or credit an account. Such ferm
includes. but is not limited (0. point-of-sale transfers, antomated teller machine fransactians. transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those ilems that are described in Section 3.

(N} "Miscellaneous Proceeds” means any compensation, seitlement. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) canveyance in
liev of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or condition of the Property.
(O) “Mortgage Insurance” means insurance protecting Lender againsi the nonpayment of, or default on, the Loan.
(F) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Setilement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time {0 time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally retated morigage loan”
even if the Loan does not qualily as a “federally related mortgage Joan" under RESPA,

(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and
assigns) and the successars and assigns of MERS. This Security Instrament secures to Lender: (i) the repaymeni of
the Loan, and all renewals, extensions and modifications of the Note: and (i) the performance of Borrower's

CALIFORNIA--Si Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic € ovens 800-545-
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covenants and agreements under this Security lostrament and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, in irust, with power of sale, the following described praperty localed in the
COUNTY of RIVERSIDE :
[Type of Recording Jurisdictioa] {Name of Recarting Jorisdierion]
LOT 25 OF TRACT NO. 31473, AS SHOWN BY MAP ON FILE IN BOOK 404
PAGE(S) 42 THROUGH 51, OF MAPS, RECORDS OF RIVERSIDE COUNTY,

CALIFORNIA.
A.P.N.: 614-150-008-9

which currenly has the address of 82931 MILLAY COURT
[Street]

INDIO . Califomia 92201  ("Property Address™):
fCiny [2ip Code]

TOCETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by ihis Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal fitle 10 the inferests granted by Borrower in this Security
Instrument, bul, if necessary 1o comply with Jaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or all of those interests, including, bat not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including. but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey 1he Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowershall
pay when due Ibe principal of, and interest on, the deb! evidenced by the Note and any prepaymeni charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant lo Section 3. Payments due
under the Nole and this Sccurity Instrument shall be made in U.S. cwrrency. However, if any check or other
instrument received by Lender as payment under the Note or this Security lestrument is returned (o Lender unpaid.
Lender may require (bat any or all subseguent payments due under the Note and this Security Instrument be made in
one or moré of the following forms. as selected by Lender: (a) cash; (b) mooey order; (c) certified check, bank check,
treasurer’s check or cashier's check. provided any such check is drawn upon an institution whose deposits are insured
by a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer. i

Payments arc decmed received by Lender when received ai the Jocalion designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may return
any payment or partial payment if the paymen or partial payments are insufficient 1o bring the Loan current. Lender
may accept aoy payment o partial payment insufficient to bring the Loan current, withoul waiver of any rights
hereunder or prejudice 1o its rights 1o refuse such payment or partial payments in the future. but Lender is pol

CALIFORNIA—Single F Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFeeome 800-646-1262
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obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interesi on unapplied funds. Lender may hald such vaapplied funds
uniil Borrower makes payment fo bring the Loan current. If Borrower does not do so within 3 reasonahle period of
time, Lender shall either apply such funds or return themn jo Borrower. If not applied earlier, such funds wili be
applied ta the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might bave now or in the future against Lender shall relieve Borrower fram making payments due
under the Note and this Security Instrumeat or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applied in the following order of priesity: (a) interest due under the Note;
{b) principal due under the Note; {c) amounts due under Section 3. Soch payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounis due under this Security Instrament, and then fo reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount lo pay any late charge due, the payment may be applied to the delinquent payment and the late charge. IT
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repaymen of the Periodic Payments if, and to the extent that, each payment can be paid in foll. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Paymeats, such excess may
be applied 10 any lale charges due. Voluntary prepayments shall be applied first (o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Note
shall not extend or postpone the due date, or change the amoun, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay lo Lender on the day Periodic Payments are due under the
Note, until ihe Nate is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {(c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, ilany. or any sums payable by Borrower
10 Lender in tiev of the payraent of Morfgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow liems.” At origination or at any time during the term of the Loan, Lender may require
that Commuinity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem, Borrower shall promptly farnish 1o Lender all notices of amounts fo be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay 1o Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the even! of such waiver,
Borrower shall pay directly, when and where payable, the amounts dge for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment
within suchtime period as Lender may require. Borrower's obligalion 1o make such payments and to provide receipis
shall for all purposes be deemed to be a covenant and agreemenl contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 8. If Borrower is obligated to pay Escrow ftems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow liems at any time by a notice given in accordance with Section
15 and. upan such revocation, Borrower shall pay 10 Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may. al any time, collect and hold Funds in an amount {a) sufficient to permit Lender 1o apply the Funds
at the time specified ander RESPA. and (b) no! to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonahle estimates ol expenditures
of Future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instiution whose deposhs are insored by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whaose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
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shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Barrower any interest or earnings on the Funds. Borrower and Lender can agree
in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Il there is a shoriage of Funds beld in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make
up the shortage in accordance with RESPA. but fn no more than 12 monthly paymeats. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon paymen! in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and Impositions atiributable to
the Property which can attain priority over this Security Instrumen, leasehold payments or ground renis an the
Property, if'any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrumeni unless Borrower:
(a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such apreement: (b) contests the lien in good Faith by, or defends against
enforcement of ihe lien in, legal proceedings which in Lender's opinion operate to preveni the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded: or (c} secures from (he holder
of the lien an agreemeni satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender
determines that any pari of the Property is subject to 2 lien which can auain priority over this Security Instrument,
Lender may give Barrower a natice identifying the lien. Within 10 days of the date on which that noiice is given,
Borrower shall satisfy the lien or take one or more of the actions set forih above In this Section 4.

Lender may require Borrower lo pay a one-time charge for a real estate tax verificalion and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shal) be
maintained in the amounts (including deductible levels} and for the periods thai Lender requires. What Lender
requires pursuan! to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 1o Lender's right to disapprove Borrower's choice. which right shall
not be exercised unreasonably. Lender may require Borrower lo pay, in connection with this Loan, either: (a) 2 one-
time charge for flood zone determination, certification and iracking services; or (b) a one-time charge for flood zone
determination and centification services and subsequent charges each lime remappings or similar changes accur which
reasonably riight affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zene
determination resulting from an objection by Borrawer.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, al
Lender’s oplion and Borrower's expense. Lender is under no obligation fo purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's
equity in the Property. or the contents of the Property, against any risk, hazard or liability and migh! provide greater
or lesser coverage than was previously in effect. Borrawer acknowledges that the cost of the insurance coverage so
ohtained might significantly exceed the cost of insnrance thet Borrower could have oblained. Any amounts disbursed
by Lender mnder this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rale from the date of disbursement and shall be payable. with such interest,
upon notice from Lender (o Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right (o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or asan
additional loss payee and Borrower further agrees (o generally assign righs to insurance proceeds 1o the hoider of the
Note up to the amount of the outstanding loan balance. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promply give to Lender all receipis of paid premiums and repewal
notices. if Borrower obtains any form of insurance coverage, nol otherwise required by Lender. for damage to, or
destruction of, the Property, such policy shall include a standard martgage clause and shall name Lender as morigagee
and/or as an additiona! loss payee and Borrower further agrees to generally assign rights to insurance proceeds to the
holder of the Note up 1o the amount of the outstanding loan balance.

In the évent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
Insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied {0 restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an ppportunity to inspect such Property to ensure the work bas been completed to Lender’s satisfaction,
pravided that such inspection shalt be undertaken promptly. Lender may disburse proceeds for the repairs and
Fesloration if a single payment or in a series of progress payments as the work is completed, Unless an agreement
is made in writing or Applicable Law requires interesi 1o be paid on such insurance proceeds, Lender shal! not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partles,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Il the restoration or repair is not economically feasible or Lender's securily would be lessened. the insurance praceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiale and setile any available insurance claim and
related matiers. If Borrower does not respond within 30 days io a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may negoliate and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amouni not to exceed the amounts uppaid
under fhe Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right (o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are spplicable 1o the coverage of the Property. Lender may use the insurance proceeds either io repair or resiore the
Property or io pay amounts unpaid under the Note or this Security Instrument, whether or nol then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrower’s principal residence
within 60 days afier ibe execution of this Security Instrumem and shall continue 1o occupy the Property as Borrower's
principal residence for at least one year afler the date of occupancy, unless Lender olherwise agrees in writing, which
consent shall nol be onreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's
control.

1. Preservation, Mainienance and Prolection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deleriorale or commit waste on the Praperty. Whether or noi
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due (o its condifion. Unless it is determined pursuant lo Section 5 that repair or
festoration is not economically feasible. Borcower shall prompily repair the Property if damaged to avoid further
delerioration or damage. If insurance or condemnation proceeds are paid in connection with damage (o, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only If Lender bas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorafion in a single paymeni or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieved of Barrower's cbligation for the completion of such repair
or resloration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of r prior 16 such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or consent gave
materially false, misleading. or inaccurate information or sialements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations inclede, but are not limited 1o,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there is a Jegal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Securily Instroment
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to prolecl Lender's Interes! in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priorily over this Security lnstrument; (b) appearing in court; and (c) paying reasonable
altorneys’ fees to proteci its interest in the Property and/or rights uader this Security Instrument, including its secared
position in 2 bankrupicy proceeding. Securing the Property includes, bul is not Jimited 10, entering the Property 1o
make repairs, change Jocks, replace or board up doors and windows. drain water from pipes, eliminate building or
other code violatians or dangerous conditions. and have utilities turned on or off. Althongh Lender may take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation 1o do so. It is agreed that
Lender incurs no liability for not taking any or all actions awthorized under this Section 9.

Any amouns disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inlerest a1 the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withoul the express writien consent of Lender, alter or amend the ground lease. If RBorrower
acquires fee title to the Property. the Jeasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morigage Insurance. If Lender required Morigage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required fo maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance cdverage required by Lender ceases to be available from the morigage insurer that previously provided sach
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the Morigage
Insurance previously in effect, a1 a cost substantially equivalent to the cosi to Borrower of the Mortgage Insurance
previously in effect. from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance cGverage is not available, Borrower shall continue 10 pay to Lender the amount of the separately designated
payments that were due when (he insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Marigage Insurance. Such loss reserve shall be non-refundable,
noiwithstanding the fact thal the Loan is ultimately paid in full, and Leader shall noi be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Berrower was
required 1o make separately designaled payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required 1o maintain Mortgage Insurance in effect. or o provide a nun-refundable loss reserve, uniil
Lender's requirement for Morigage Insurance ends in accordance with any writien agreemem between Borrower and
Lender providing for such lermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interes! at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lasses it may incur
if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.
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Mortgage insurers evaluate their fotal risk on all such insurance in force from time 1o time, and may enter inio
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or pariies) o these agreements. These
agreements may require the morigage insurer 1o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a resul of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entify, or any affiliate of any of the foregoing, may receive (directly or indirectly) 2mounts that derive from (ar might
be characlerized as) a portion of Borrower's payments for Mortgage lnsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes 2 share
of the insurér’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive retdsvrance.” Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will no( increase the amount Borrower will owe
for Martgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - il any - with respect to the Mortgage
Insurance inder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
1o receive certain disclosures, 1o request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or (o receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or fermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Praperty to ensure the work has been compleled to Lender's safisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires interest (o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the resioration or repair is not economically feasible or
Lender's security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any. paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial 1aking. destruction, or loss in value is equal o or greater than the ameount
of the sums.secured by this Security Instrument imsmediately before the partial 1aking, destruction, or loss in value,
unless Borrower and Lender otherwise agreein writing, the sums secured by Ihis Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secared immediately before the pariial taking, destruction, or loss in valye divided by (b) the fair marke1 value of the
Properly immediately before the partial taking, destruction, or loss in value. Any balance shall be paid fo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amouni of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing. the Miscellancous Proceeds shall be applied 10 the sums secared by this Security Instrument whether
or nol the sums are then due,

If the Property is abandaned by Barrower, or if, afier notice by Lender to Borrower that the Oppuosing Party (as
defined in the mex sentence) offers to make an award to settle a claim Tor damages, Borrower fails (o respond fo
Lender within 30 days after the date the notice is given. Lender is authorized 1o collect and apply the Miscellapeus
Proceeds ejther to restoration or repair of the Property or to the snms secured by this Security Instrument. whether
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or not then ue. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or fhe party
againsi whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be In default if any action or proceeding, whether civil or triminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest In the Praperty
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
Jjudgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exteesion of the time for payment o
modification of amortization of the sums secured by this Security Insirament granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse fo extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joini and Several Liability; Ca-signers; Successorsand Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execule the Note (a “co-signer”): (a) is co-signing this Security Instrument only (o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) is not
personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees thai Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released fram Borrower's obligations and liability
under this Sécurity Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of this
Security Insirument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, bint not limited to, atiorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Securily Instrument to charge a specific fee to Borrower shail nol be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so ihat the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make 1his refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymeni charge (whether or not a prepayment charge is provided for ander the Note). Borrower's acceptance of
ey such refund made by direct payment 1o Borrower will canstitute a wajver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All natices given by Borrower or Lender in connection with this Security Instrunent must be in
wriling. Any notice to Borrower in connection with this Securily Instrument shall be deemed ta have been given lo
Borrower when mailed by first class mail or when aciually delivered 1o Borrower's notice address if sent by other
means. Nalice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
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otherwise. The notice address shall be the Property Address unless Borrower has designated z sobstitute nolice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Barrower's change of address, then Borrower shall only repori a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
2l any one time. Any nolice fo Lender shall be given by delivering it or by mailing it by firs! class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any natice in connection
with this Security Instrument shall not be deemed to have been given (o Lender until actually received by Lender.
If any notice required by this Securily Instrument is also Tequired under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Roles of Construction. This Security Instrument shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limifations of Applicable Law. Applicable Law might
explicilly or. implicitly allow the parties (o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event thal any pravision or clause of this Security
Iustrument or the Note conflicts with Applicable Law, such conflict shall ot affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation (o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in {he Property, including, but not limited o, those beneficial
interests fransferred in a bond for deed. contract for deed. installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest In Borrower Is sold or translerred) withoul Lender's prior wrilten conseni,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However., this optien
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower natice of acceleration. The notice shall provide a
period of noi less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay ali sums secured by this Securily Insirument. If Borrower fails (o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument witbout further notice or demand
on Borrower.

19. Borrower's Right 1o Reinstate After Acceleration. If Borrower meets ceriain condilions, Borrower sha)}
have the right to have enforcement of this Security Instrument discontinued at any lime prior to the earliest of* (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; {b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinsate: or (c) entry of a
Jjudgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenans or agreements; {c) pays all expenses incurred in eaforcing this Security lostrument, including,
but not limited to, reasonable attorneys® fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require 1o assure that Leader’s interest in the Property and rights under this Security
Insirument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require thai Borrower pay such reinstatement sums and expenses in onc or more of the following forms,
as selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose deposils are insured by a federal agency. instrumeniality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However. this right 1o reinstate shall
nat apply in the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might
resull in a change in the entity (known as the "Loan Servicer") tha collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage Joan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loaa Servicer, Borrower will be given writen notice of the change which will
state the name and address of the new Loan Servicer, the address 1o which payments should be madeand any other
information RESPA requires In connection with & notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Secarity Instrurment or that
alleges Ihat the other party has breached any provision of, or any duty owed by reason of, this Security Instrament,
until such Borrower or Lender has notified the other party (with such notice given in compliance wilh the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain aclion
can be taken, that time period will be deemed to be reasopable for purposes of this paragraph. The nolice of
acceleration and oppartunity (o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower parsuani (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Sectlon 21: (2) "Hazardous Substances” are those subsiances
defined as 16xic or hazardous substances. poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or texic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesios or formaldehyde, and radioactive materials: (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located thal relate to healih, safety or environmental prolection;
{c) "Environmental Cleanup” includes any respanse action, remedial action. or removal action, as defined in
Environmental Law; and (d} an "Environmental Condition” means a condifion that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
ta do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creales an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are generally recognized
fo be appropriate to normal residential uses and to maintenance of the Property (including, but not Hmited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (3) any investigation, claim, demand, lawsuit or other
aclion by any governmental or regulatory agency or private party involving the Property and any Hazardous Substanca
or Environmental Law of which Borrawer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition cansed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory aathority, or any privale party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial aciions in accordance with Environmental Law. Nothing berein shall create any
obligation on Lender for an Environmenta) Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenani and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower'sbreach of any covenant or agreement in this Security Instrument (but not prior 1o aceeleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
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required to cure the default; (c) a date, not less than 30 days from the date the nofice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the daie specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right o reinstate after acceleration and the right 1o bring a court
action to assert the non-exisience of a defaull or any other defense of Borrawer ta acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may reguire immediate
paymeot in full of al} sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be eatitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writlen notice of
the occurrence of an event of default and of Lender's election to cause the Property 1o be sold. Trustee shall
cause this notice to be recorded in each county in which any part of the Property is located. Lender or Trustee
shall mail copies of the notice as prescribed by Applicable Law 1o Borrower and to the other persons prescribed
by Applicable Law. Trustee shall give public notice of sale to the persons and in the manner prescribed by
Applicable Law. Afier the time required by Applicable Law, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee delermines. Trustee may postpone sale of all or
any parcel af the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trusiee's deed shall be prima facie evidence of the truth
of the stateients made therein. Trustee shall apply the proceeds of the sale in the following arder: (a) 10 all
expenses of the sale, including, but not limlted 1o, reasonable Trustee's and attorneys’ fees; (b} to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
10 reconvey the Property and shall surrender this Secarity Instrument and all netes evidencing debt secured by this
Securlty Insirument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally
entitled to M. Lender may charge such person or persons a reasonable fee for reconveying the Property, but only if
the fee is paid to a third party (such as the Truslee) for services rendered and the charging of the fee is permitted under
Applicable Law. If the fee charged does not exceed the fee sel by Applicable Law., the fee is conclusively presumed
to be reasonable.

24. Substitute Trustee. Lender, at iis option, may from time to time appoint a successar trustee to any Trustee
appointed herennder by an instrument execnled and acknowledged by Lender snd recorded in the office of the
Recorder of the county in which the Property is located. The instrument shall contain the name of the original
Lender, Tnistee and Barrower, the book and page where this Security Instrument is recorded and the name and
address of the successor trusiee. Without conveyance of the Property, the successor trusiee shall succeed 1o all the
title. powers and duties conferred upon the Trustee herein 2nd by Applicable Law. This procedure for substitution
of trustee shall govern 1o the exclusion of all other provisions for substintion,

25. Statement of Obligation Fee. Lender may collect a fee not to exceed the maximum amount permitted by
Applicable Law for furnishing tbe statement of obligation as provided by Section 2943 of the Civil Code of California.

CALIFDRNIA-S'm le Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €RE0TXT 800-549.1352
Form 3005 :;1:019(02:01 7) Page 12 of 14 - www.docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

ﬁw{rn C . Tankeory

Jocefyn c. TAMBO(t!Sd

-Borrower

(Seal)

-Borrower

(Seal)

Witness:

-Borrower

/Q}M ’704'\417'0"“[ (Seal)

DENNIS TAMBOONG d -Borrower
(Seal)
-Borrower
(Sezal)
-Borrower
Witness:

CALIFORNIA-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

Form 3005 01/01 (02/D1/07)
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{Space Below This Line For Acknowledgment]
State of California
County of RIVERSIDE

On M&ﬂbw hefore me_NmM_MEAlMM_MM_& bb“t. '

personally appeared __JOCELYN C. TAMBOONG AND DENNIS TAMBOONG

S8,

St et

fecsonally knowanse-me-{or proved to me on the basis of salisfactory evidence) (o be the perso@)vhuse na
isAGEE nhscribed (o the within instrument and agknowledged (o me that he/s eculed the same in his/he

authorized capacity (&1 and thal by his/her/ signa on the instrument the persq@lsh. or the entity upon
behalf of which the pers . execuled the instrument,

WITNESS my band and official seal.

NN

NOTARY SICNATURE

Notary Public - Callfornia

g

Riverside County
My Comm. Expires Ap: 5, 2008 .
(Typed %ame of Ntlary)
NOTARY SEAL
F ORNIA-Single efF NSTRUMI i
‘F:Srun %205 Pyt m%nFlea Mae/Freddie Mac uNIFORM IN TRUMENT MERS pucuag:ceagm m,;ﬁ
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Order: 730404034 Doc: RVi2007 00221105 Page 14 of 25 Created By: Savantl48 Printed: 6/30/2014 1:54:20 PM pPST




MIN: 100306007030154631 Loan Number: 020703082

ADJUSTABLE RATE RIDER
{LIBOR Six-Month Index (As Published In The Wall Street Journal)
- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23xd day of MARCH, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrumeni ) of the same date given by the undersigned ("Borrower") o secure
Borrower's Adjustable Rate Note (the "Note™) to CALIFORNIA EMPIRE BANCORP, INC,
A CALIFORNIA CORPORATION
("Lendér") of the same date and covering the property described in the Security Instrument and located al:

82531 MILLAY COURT, INDIO, CALIFORNIA 92201
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an injlial imerest rate of 7.125 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 1st  dayof APRIL, 2012 :
and on that day every 6th  month thereafter. Each dale an which my interest rate could change is called
a "Charige Date.”

(B) The Index

Beginning with the first Change Date, my inferest rate will be based on an Index. The “Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London markel
("LIBOR"), as published in The Wal/ Street Journal. The most recent Index figure available s of the first
busines$ day of the month immediately preceding the month in which the Change Date occurs is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX DocMagic ©Rertis 00-648-1362
PUBLISHED IN THE WALL STREET JQURNAL) wwaw.docmagic.com
; Ft'li{—Fannie Mae MODIFIED INSTRUMENT
Form 3138 1/01 Page 10f 3
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(C) Calculation of Changes

Before each Chamge Date, the Nole Holder will calculate my pew interest rate by adding
TWO AND 750/1000 percentage poinis ( 2.750 %) 1o the Current
Index. The Note Holder will then round the result of this addition 10 the nearesi one-eighth of one
perceniage poini (0.125%). Subject to the limits stated in Secfion 4{D) below, 1his rounded amount will be
my new interesi raie until the next Change Date.

The Note Holder will then determine (he amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date al my
new interest rale in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required fo pay at the first Change Date will not be grealer than

13.125 % or less than 7.125 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than THO AND 000/1000
percentage points ( 2.000 %) from the rate of interest
I have been paying for the preceding 6 months. My inlerest rate will never be greater than
13.125 %. My interest rate will never be less than 7.125 0%,

(E) Effective Date of Changes

My pew interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date unil the amount of my
monthly payment changes again.

(F)  Notice of Changes

The Note Holder wifl deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly paymeni before the effective date of any change. The notice will include information required
by law to be given (v me and also the title and 1elephone number of a person who will auswer any yuestion
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INT EREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18. "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, these beneficial interests transferred in a bond for deed. contract for deed,
installment sales contract or escrow apreement, the inient of which is the transfer of title by
Borrower at a future date 10 a purchaser.

Ifall or any part of the Property or any Iniesest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's pricr wrilten consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lénder if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitied (o Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made 1o the transferee; and (b)
Lender reasonably delermines that Lender's securily will not be impaired by the loan

MULTISTATE ADJUSTABLE RATE RIDER~-LIBOR SIX-MONTH INDEX Docllagic CRérTirs 800-649.1362
{AS PUBLISHED IN THE WALL STNEETJOUMQ www. docmagic.com
Single Family—Fannle Mae MODIFIED INSTR!

Form 3138 /07 Page 20f 3
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assumption and that the risk of 2 breach of any covenant or agreemeni in this Sacurity
Insirument is acceptable 1o Lender.

To the extent permilted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent (o the loan assumption. Lender also may require the transferee
19 sign an assumplion agreement that is acceptable to Lender and that obligdtes the transferee
10 keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender relezses Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not Jess than 30 days
from the date the nofice s given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails ta pay these sums prior to
the expiration of this period. Lender may iovoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Barrower accepis and agrees (o the terms and covenanis contained in this
Adjustable Rate Rider.

¢ "’(7” CTW’"’?— Seal) fﬁ)’“‘"‘" WMWW (Seal)

FOCEIAN C. TAMBOOME  -Borrower DENNIS TAMBOONG (] -Borrower
= = . (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX DocMogic @Ririas 800 649.1362
(AS PUBLISHED IN THE WALL STREET JOURNAL) www.docmagic.com
Farnily—F annie Mae MODIFIED INSTRUMENT
Form 3138 1/01 Page 3 of 3

Order: 730404034 Doc: RV:2007 00221105 Page 17 of 25 Created By: Savant(48 Printed: 6/30/2014 1:54:20 PM PST



Loan Number: 020703082
ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum s made MARCH 23, 2007 and is incorporated into and deemed to
amend and supplement the Adjustable Raie Rider of the same date.

The property covered by this addendum is described in (he Security Instrument and located at:
82931 MILLAY COURT, INDIO, CALIFORNIA 92201

AMENDED PROVISIONS
In addition to the provisions and agreements made in the Securily Instrument, }/we fusther covenant
and agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
Limits on Interest Rale Changes
The interest rale | am required to pay at the Rrst Change Date will oot be greater than
13.125 % or less than 7.125 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than THO AND 000/10 0o
percentage poim(s) ( 2.000 %) from the rate of interest
I have been paying for the preceding six (6) moaths. My interest rate will mever be greater than
13.125 %. My Interest raie will never be less than 7.125 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instruroent is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18,
“lnterest in the Property” means any legal or beneficial interest in the Property, including, but
no! limited to, those beneficial interests transferred in a bond for deed. contract for deed,
installment sales contract or escrow agreement, the intent of which is the Iransfer of title by
Bdrrower at a future daie to a purchaser.

If allt or any pat of the Property or any Interest in the Property s sold or transferred (or if
Bdrrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent. Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law.

If Lender exercises this opfion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

LIBOR ADDENDUM TO ADJUSTABLE RATE RIDER Doclitagic CRymms  800-645-1362
FORM 1202 1-01 Page 1 of 2 wwaw. docrnagic.com
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In Witness Thereof, Trustor has execuled this addendum.

W N_Ii 55

Borrow#r Signature JOCEI(;)N . Date rrower Signature DENNIS Date
TAMBOONG TAMBOONG

Borrower Signatue Date Barrower T‘nnr.lum-- - Crine
Borcower Sigaature - Daie Borrower Signanite Daie
LIBOR ADDENDUM TO ADJUSTABLE RATE RIDER DochMagic E€ASMMY 800-54-1362
FORM 1202 71-01 Page 2of 2 www. docrmagic. com
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Loan Number: 020703082
SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 23rd dayof MARCH 2007 .
and is incorporated info and shall be deemed to amend and supplemem the Morigage, Deed of Trust, or
Security Deed (the “Security instrument”) of the same date given by the undersigned (the "Borrower,"
whether there are one or more persons undersigned) to secure Borrawer's Note 1o CALT FORNIA
EMPIRE BANCORP, INC, A CALIFORNIA CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument (the
“Property”), which is located at;

82831 MILLAY COURT, INDIO, CALIFORNIA 92201
[Property Address)

In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Properly as Borrower's second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoynrent at
all fimes, and shall not subjeci the Property to any timesharing or other shared ownership
arrangement or (o any rental pool or agreement that requires Borrower either 1o reni the Property
or give a management firm or any other person any control over the occupancy or use of the
Property.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
applicalion process, Borrower or any persons or entifies acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading. or inaccuraie information ar
statements (o Lender (or failed (o provide Lender with material information} in connection with the
Loan. Material representations include. but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's second home,

MULTISTATE SECOND HOME RIDER-- Fami DocMeglc ERUTG BOD-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥ " m.dacmg*.;w
Form 3880 7/01 Page 1 of 2
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Second Home Rider.

_4‘”[3"' CTW (Seal) Ié{)’"’"" Tm"/ (Seal)

JOCEWN C. Tmo@’s -Borrower DENNIS TAMBOONG 0 -Borrower

(Seal) {Seal)

-Barrower -Barrower

{Seal) {Seal)

-Borrower -Borrower

MULTISTATE SECOND HOME RIDER-—SInEIe Family DocMagic I2RI0TIS 800-645-1362
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

Loan Number: 020703082

Property Address: 82931 MILLAY COURT, INDIO, CALIFORNIA 92201

THIS ADDENDUM is made this 23rd day of MARCH, 2007 , and is
incorporated into and intended to form a part of the Adjustable Rate Rider (the "Rider”) dated the same date
as this Addendum execuled by the undersigned and payable to CALIFORNIA EMPIRE
BANCORP, INC, A CALIFORNIA CORPORATION

{the Lender).

THIS ADDENDUM supersedes Section 4(C) of the Rider. None of the other provisions of the Note are
changed by this Addendum.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{C) Calculation of Changes

Before each Change Date, the Noie Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage point(s} ( 2.750 %o
the Curvent Index for such Change Dale. The Note Holder will then round the resull of this addition 1o the
nearesi one-eighth of one percealage point {0.125%). Subject to the limils stated in Section 4(D), this
rounded amount will be my new interest rate until the next Change Date,

During the Interest-Only Period, the Note Holder will then determine the amount of the monthly
payment Ihat would be sulficieni io repay accrued interest. This will be the amount of my monthly payment
until the earlier of the next Change Date or the end of the Interest-Only Period unless I make a voluntary
prepayrent of principal during such period. If I make 2 voluntary prepayment of principal during the
Interest-Only Period, my payment amount for subsequent payments will be redaced to the amount necessary
io pay igteresi al the then current interest rale on the lower principal balance. Al the end of the Inierest-Only
Period and on each Change Date thereafler, 1he Note Holder will determine the amount of the monthly
payment that would be sufficient 1o repay in full the unpaid principal that | am expected lo owe at the end
of the Interest-Only Period or Change Date, as applicable, in equal monthly paymenis over the remaining
term of the Note. The result of this calculation will be the new amount of my monthly payment. After the
end of the Interesi-Only Period, my payment amount will not be reduced due to voluntary prepayments.

INTEREST-ONLY ADDENDUM TO ADJUSTABLE RATE RIDER DocMagic €71 800-645-1362
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4““"}"‘ CTW (Seal) 174)2"""‘ %W?j/ - Sa)

Jocelyn c. TAMBOGNG  -Bormower DENNIS TAMBOONG
(Seal) e (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
INTEREST-ONLY ADDENDUM TO ADJUSTABLE RATE RIDER DocMagic &Axrans 00-549-1362
FORM BO3F 02/04/04 Page 2 of 2 www.docrmagic,com
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Loan Number: 020703082

PREPAYMENT RIDER
(Multi-State)

This Prepayment Rider is made this 23rd day of MARCH, 2007 and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) lo secure Borrower's
Note (the "Note") te CALIFORNIA EMPIRE BANCORP, INC, A CALIFORNIA
CORPORATION {the "Lender") of the same
date and covering the property described in the Security Instrument and located at
82931 MILLAY COURT, INDIO, CALIFORNIA 92201

(the "Property™).

Additional Covenants. Notwithstanding anything to the contrary set forth in the Note or Security
Instrumént, Borrower and Lender further covenant and agree as follows:

Borrower has the right to make payments of principal at any time before they are due. A payment
of principal only is known as a “prepayment.” A "full prepayment” is the prepayment of the entire unpaid
principal due under the Note. A payment of only part of the unpaid principal is known as 3 “partial
prepayment.”

I, withinthe 36 month(s) period beginning with the date Borrower execuies the Note
(the "Penalty Period"), Borrower makes a full prepayment, or partial prepayment in any twelve
(12)-month period that exceeds 20% of the original principal loan amount, Borrower will pay a
prepayment charge as consideration for the Note Holder's acceptance of such prepayment. The
prepayment charge will equal the amount of interest thal wonld accrue during a six (6)-month period
ori the amount prepaid that exceeds 20% of the original principal balance of the Note, calculated af
the rate of interest in effect under the terms of the Note at the time of the prepayment, unless
otherwise prohibited by applicable iaw or regutation. No prepayment charpe will be assessed for
any prepayment occurring after the Penally Period.

Notwithstanding the foregoing, in the event of a ful) prepayment concurrent with a bona fide sale
of the Property to an unrelated third party afier the first 36  month(s) of the term of the Note. no
prepayment penalty will be assessed. In that event, Borrower agrees to provide the Noie Holder with
evidence accepiable io the Note Holder of such sale.

PREPAYMENT RIDER - 603B2 Multj-State DocMagic ERwans 500-545-1362
11/15/99 www. decmagic.com
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this Prepayment

Rider.

%’ aéfp o %M (Seal)

HYocelyn C. TAMBO@G -Borrower

- (Seal)
-Borrower

{Seal)

-Borrower

s T% =

DENNIS TAMBOONG -Borrower

o (Seal)
-Borrower

PREPAYMENT RIDER - 60382 Multi-State
11/15/99
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' RECORDING REQUESTED BY DOC # 2011-9171925
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\ AS AN ACCOMMODATION ) Recorded In Official Records
Recording Requested By: L:-’!-;fu'.ul::::m
AURORA LOAN SERVICES Assessor, County Clerk 2 Recorder
AEN—— LT
ASSIGNMENT PREP
AURORA LOAN SERVICES S| R | U |eacE|see| pa [msc|ione] Reo copy

P.O. Box 1706 -
Scoftsbiuff, NE 633631706 A [
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% ¢ ‘ ‘ Ir. cry | unt Jlly

RATE ASSIGNMENT OF
Rivarsids, Californla A

SELLER'S SERVICING #:0040348658 "TAMBOONG"
OLD SERVICING #: BK

MERS #: 100308007030154631 VRU #: 1-888-678-6377 043
Prepared By. Rhenda Gaf, AURORA LOAN SERVICES 2617 COLLEGE PARK, PO BOX 1708, SCOTTSBLUFF, NE 63353-1706
308-635-3500

For Value Received, MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. AS NOMINEE FOR
CALIFORNIA EMPIRE BANCORP, INC, ITS SUCCESSORS AND/OR ASSIGNS hereby, assigns and tranfers to
AURORA LOAN SERVICES LLC at 2617 COLLEGE PARK, SCOTTSBLUFF, NE 89381 all beneficial interest under
that certain Deed of Trust dated 03/23/2007 , executed by JOCELYN C. TAMBOONG AND DENNIS TAMBOONG,
WIFE AND HUSBAND AS JOINT TENANTS to MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. AS
NOMINEE FOR CALIFORNIA EMPIRE BANCORP, INC and Recorded: 03/30/2007 as Instrument No.:
2007-0221105 in the County of Riverside, State of California.

In witness whereof this instrument Is executed.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. AS NOMINEE FOR CALIFORNIA EMPIRE
BANCORP, INC, ITS SUCCESSORS AND/OR ASSIGNS

On Apiit 11th, 2017
Ep
LUCY A LANGY Vi resident Ly ‘,,\!'&
ez
5

e 1,995 HZH
e
*
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CORPORATE ASSIGNMENT OF DEED OF TRUST Page 2012

STATE OF Nebraska
COUNTY OF Scolts Bluff

On April 11th, 2011, before me, LINDA D. PARKS, & Notary Public In and for Scotts Bluff in the State of Nebraska,
personzlly appeared LUCY A LANG, Vice-President, personally known to me (or proved 1o me on the basis of
safisfactory evidence) to be the person(s) whose name(s) isfare subscribad to the within instument and
acknowledged to me that he/she/they exsculed the same in his/herftheir authorized capacity, and that by
his/herftheir signature on the instrument the person{s), or the entity upon behalf of which the person{s) acted,
executed the instrument.

WITNESS my hand and official seal,
A )ﬂ GENERAL NOTARY - STATE OF NEBRASKA

Mé o LINDA D PARIS

LINDA D. PARKS My Comm. Exp. 1111472011

Notary Expires: 11/14/2011

(This area for notarial seal)

*ROS*ROSALEMDAM 172011 08:23:57 AM™ ALSIDTAL SIAN0CON0000000000700051* CARTVER* DO40348658 CASTATE_ALS|_TRUST, ASSIGN_ASSN ~RRGALSI®
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: DOC # 2012-0484689

10/11/2012 08:00 AM Fees: $18.00
Page 1 of 1
Tile Recorded in Official Records
&emﬂ— " County of Riverside
APN: 614-600-009-0 Larry W. Ward
Assessor, County Clerk & Recorder
Recording Requested By
And When Recorded Mail To:
**This document was electronically submitted
NATIONSTAR MORTGAGE, LLC to the County of Riverside for recording™
350 HIGHLAND DRIVE Receipted by: SGOMEZ

LEWISVILLE TX 75067
T.5.NO.; 1286963-10
MERS 1& 33060%1030154531

| SPACE ABOVE THIS LINE FOR RECORDER'S USE

ASSIGNMENT OF DEED OF TRUST

FOR VALUE RECEIVED, the undersigned hereby grants, assigns and transfers to
NATIONSTAR MORTGAGE, LLC

350 HIGHLAND DRIVE

LEWISVILLE TX 75067

all beneficial interest under that certain deed of trust dated March 23, 2007, executed by
JOCELYN C. TAMBOONG AND DENNIS TAMBOONG, WIFE AND HUSBAND AS JOINT TENANTS,
trustor, to STEWART TITLE OF CALIFORNIA, trustee, and recorded as Instrument No. 2007-0221105 on
March 30, 2007 in book N/A page N/A, of Official Records in the County Recorder’s office of RIVERSIDE
County, CALIFORNIA describing Jand therein as

COMPLETELY DESCRIBED IN SAID DEED OF TRUST

together with the note or notes therein described or referred to, the money due and to become due thereon with
interest, and all rights accrued or to accrue under said Deed of Trust.

Dated: Q[Jg(_‘ (L3 Nationstar Mortgage LLC as ationey-in-fact for AURORA LOAN
SERVICES, LLC

. Z S i

Assistant Secretary ~ /HKex  Cher

State of Texas
County of Denton
On Q(=// before me, ;Ot.*r !ﬂ { !P&\éh\d
a Notary Public, pcmonally appeared
Aex

who proved 1o me on ﬂ:e basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instnmment and acknowledged to me that he/she/they executed the same in his/her/their authorized,
capacity(ies), and that by his’her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument. I certify under PENALTY OF PERJURY under the laws of
the State of Texas that the foregoing paragraph is true and correct.

WITNESS my official seal (Seal)
P, PATRICK OPENSHAW
Signature §8 ) =# Nolaty Public, State of Texo
i £ My Commission Expltes
July 30, 2014
ASGNTD.doc Page 1 of 1
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: i . '. DOC # 2013-0401474
¥ ’ 08/16/2013 08:00 AM Fees: $25.00

Page 1 of 1
Stewart Title Recorded in Official Records
County of Riverside
Larry W. Ward
Recording Requested By: Assessor, County Clerk & Recorder
Nationstar Mortgage
When Recorded Retumn To:

**This document was electronically submitted

DOCUMENT ADMINISTRATION to the County of Riverside for recording™*
Nationstar Mortgage Receipted by: ARIBAC
2617 COLLEGE PARK 1

SCOTTSBLUFF, NE 69381

BUENS

0 T O B

CORPORATE ASSIGNMENT OF DEED OF TRUST
Riverside, Cailfornla
SELLER'S SERVICING #:0598836504 "TAMBOONG"
Prepared By: Linda Parks, Nationstar Mortgage 2617 COLLEGE PARK, SCOTTSBLUFF, NE 69361

For Value Received, AURORA COMMERICAL CORP., SUCCESSOR ENTITY BY MERGER TO AURORA LOAN
SERVICES LLC BY NATIONSTAR MORTGAGE LLC, ITS ATTORNEY-IN-FACT hereby grants, assigns and
transfers to NATIONSTAR MORTGAGE LLC at 350 HIGHLAND DRIVE, LEWISVILLE, TX 75067 all beneficial
interest under that certain Deed of Trust dated 03/23/2007 , in the amount of $333,659.00, executed by JOCELYN C
TAMBOONG AND DENNIS TAMBOONG, WIFE AND HUSBAND AS JOINT TENANTS to MORTGAGE
ELECTRONIC REGISTRATION SYSTEMS, INC. AS NOMINEE FOR CALIFORNIA EMPIRE BANCORP, INC. and
Recorded: 03/30/2007 as Instrument No.: 2007-0221105 in the County of Riverside, State of California.

Therein described or referred to, in said Deed of Trust, the money due and to become due thereon with interest, and
all ights accrued or to accrue under said Deed of Trust,

In witness whereof this instrument is executed.

AURORA COMMERICAL CORP., SUCCESSOR ENTITY BY MERGER TO AURORA LOAN SERVICES LLC BY
NAT!%NS?I'AR MORTGAGE LLC, ITS ATTORNEY-IN-FACT
Of! - -

el :

— SusanLi stant Secretary
STATE OF Nebraska

COUNTY OF Scotts Bhuff

on_&=7-20/ 3, before me, LINDA D. PARKS, a Notary Public in and for Scotts Biuffin the State of

Nebraska, personally appeared Susan Lindhorst , Assistant Secretary,
personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s}
isfane subscribed to the within instrument and acknowledged to me that he/shefthey executed the same in
hissherftheir authorized capacity, and that by his/her/their signature on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal,
F GENERAL NOTARY - State of Nsbraska
W LINDA D PARKS
A D PARKS at My Comm. Exp. Nov, 14, 2015
Notary Expires: 11/14/2015

({This area for notarial seal)
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Declaration of Indebtdeness
TS# 4725620 APN: 614-600-009 Property Address: 82931 Millay Court, Indio, CA 92201

Jocelyn C. Tamboong and Dennis Tamboong, wife and husband as joint tenants borrowed $333,659.00 as
shown in the public record under a Deed of Trust dated 03/23/2007 and recorded 03/30/2007 as instrument
number 2007-0221105 of the Official Records of Riverside County, California.

Borrowers made interest payments totaling: $65,476.30
Borrowers made no payments reducing the principal owed.
The total outstanding debt as of 5/5/2015 was $447,074.10.

In the regular performance of my job functions, I am familiar with business records maintained by the loan
servicer for the purpose of servicing mortgage loans. These records (which include data compilations,
electronically imaged documents, and others) are made at or near the time by, or from information provided
by, persons with knowledge of the activity and transactions reflected in such records, and are kept in the
course of business activity conducted regularly by the loan servicer. It is the regular practice of the loan
servicer’s mortgage servicing business to make these records. In connection with making this affidavit, I
have reviewed these business records to obtain the information asserted herein.

I declare under penalty of perjury of the laws of the State of California that the foregoing facts are true and
correct and that this Declaration was executed on 200

— %

—

Name:

Title: /c‘:t ﬁM"_L/f"

State of T xos }
County of _ Dayio¥) 1
On 8/24[20\5 _ vefore me, Allison Gowan ,
Notary Public, personally appeared Byan Donahué who

is known to me to be the person(s) whose nathe(s) is/are subscribed to the within instrument and acknowledged
to me that he/she/they executed the same in llj_gher/their authorized capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the
instrument.

WITNESS my hand and official seal.

Signature: MML_A%A,&IS%D
My commission expires: ._é'E,Cz_CL,_ZOJ_L

1

N B, ALLISON GOWAN
s b 8% Notary Public, State of Texas
My Commission Expires

September 09, 2017




Marsuez, Miriam C.

From: Erica Jones <EricaJ@bdfgroup.com>

Sent: Monday, August 10, 2020 11:47 AM

To: Marquez, Miriam C.

Subject: RE: EP 203 ltem 486

Attachments: 20161101170337099.pdf; 0598936904 LH.PDF
Hello,

| have re-attached the quote dated 11/01/2016. | have been advised by Nationstar that there have been no payments
applied since that date.

| have also attached an account transaction history printed 7/28/2020. Note that the account transaction history shows
money advanced after the tax sale, but those advancements are not included in the quote good through

5/05/2015. According to the quote good through 05/05/2015, dated 11/1/2016, the due date was 3/01/2010. The due
date represents the date the last payment was applied to. According to the transaction history, the due date still
remains 3/01/2020.

Thank you

Erica D. Jones

Managing Attorney (Licensed in CA and TX)
Barrett Daffin Frappier Treder & Weiss LLP*
4004 Belt Line Road, Suite 100

Addison, TX 75001

Main: (972) 386 -5040

Direct: (972) 341-5239
ericaj@BDFGroup.com

*Part of the BDF Law Group

Barrett Daffin Frappier Turner & Engel, LLP (Texas/Georgia)

Barrett Daffin Frappier Treder & Weiss, LLP {California/Nevada/Arizona)
Barrett Frappier & Weisserman, LLP (Colorado)

BDF

PURSUANT TO THE FEDERAL FAIR DEBT COLLECTION PRACTICES ACT, BE ADVISED THAT THIS FIRM IS A DEBT COLLECTOR
ATTEMPTING TO COLLECT A DEBT AND ANY INFORMATION WE OBTAIN WILL BE USED FOR THAT PURPOSE,

From: Marquez, Miriam C. <MCMarquez@RIVCO.ORG>
Sent: Monday, August 10, 2020 1:20 PM

To: Erica Jones <Erical@bdfgroup.com>

Subject: EP 203 Item 486

RE: TC 203 Item 486
614600009-0



Date of Sale: May 05, 2015
To Whom It May Concern:

This office is in receipt of your claims for excess proceeds from the above-mentioned tax sale. The documentation you
have provided is insufficient to establish your claim.

Please submit the necessary proof to establish your right to claim the excess proceeds. The document(s) listed below
may assist the Treasurer-Tax Collector in making the determination.

X_ Updated Statement of Monies Owed (as of date of tax sale)

Please send in all documents within 30 days (September 10, 2020). If you should have any questions, please contact me
at the number listed below.

Kindest Regards,

Winiam E. Wargues

Sr. Accounting Assistant
Tax Sale Operations/Excess Proceeds

O TS T € THT TRISSCRER YA L ei{RiC TR
RUVTESMIDD § A MNTY C Adifavingg

Tel 951 955-3336/Fax 951 955-3990

: This email is confidential and intended solely for the use of the individual(s) to whom it is addressed, The information contained in this message may be
privileged and confidential and protected from disclosure

If you are not the author’s itended recipient, be advised that you have received this email i error and that any use, dissemination, forwarding, printing, or
copying of this email is sirictly prohibited. If you have received this email in error please delete all copies, both electronic and printed, and contact the author
immediately.

Notice of Confidentiality

This e-mail message and attachments, if any, are intended solely for the use of the addressee hereof. In addition,
this message and attachments, if any, may contain information that is confidential, privileged and exempt from
disclosure under applicable law. If you are not the intended recipient of this message, you are prohibited from
reading, disclosing, reproducing, distributing, disseminating, or otherwise using this transmission. Delivery of
this message to any person other than the intended recipient is not intended to waive any right or privilege. If
you have received this message in error, please promptly notify the sender by e-mail and immediately delete
this message from your system.




Nationstar Mortgage LLC, Attn: Payoff Department

8950 Cypress Waters Blvd

Coppell, TX 75019

1-888-480-2432 Statement Date: November 1, 2016

Payoff Statement
Amended

Send to: BARRETT DAFFIN FRAPPIER TURNER &Mortgagor(s)
#-9726617800
FOR INTERNAL USE ONLY Property Addr: 82931 MILLAY CT
F INDIO, CA 92201
Loan Nbr: 598936304

The following statement reflects the estimated payoff amount required to prepay
the above referenced mortgage in full. Interest will be collected up teo the
date payoff funds are received.

This mortgage is presently in default. It is possible that it could be referred
to an attorney for foreclosure action if not brought current. This may result
in additional costs.

Interest Paid to Date: 2/01/10 Next Payment Due Date: 3/01/10
QUOTE DETAIL )

Unpaid Principal 333,659.00
Interxest Due 85,231.97 Hazard Loss Susp* 593,77
{(From 2/01/10 to 5/05/15 at 7.125%)
Corporate Advance 13,976.52 *items cannot be used as a credit
Escrow Advance 17,408.00

Prin and Interest 1,981.10
COUNTY RECORDING FEE 50.00
Balance Due 450,325.49 Mortgage Payment 1,981.10

If payoff funds are submitted after 5/05/15, the applicable per diem interest
of g 28.57 must be added for each day thereafter. Continue to make your
scheduled mortgage payments, DO NOT PLACE A STOP PAYMENT ON ANY CHECK PREVIOUSLY
REMITTED, If any scheduled payment is received after the Late Charge grace
period gs set forxrth in the applicable Note, a Late Charge of § 50.40 will be
assessed,

- . - o S m e . e A - = = . W e e SN R R M M e P T e e o P PR A e e W g b e P e

PAYOFF FUNDS MUST BE REMITTED USING CERTIFIED FUNDS OR BY WIRE TRANSFER ONLY. If
using wire transfer, forward to: Wells Fargo Bank, N.A., Routing # 121000248, for
credit to Nationstar Mortgage LLC Payment Clearing Account # 40590000598936904.
If mailing certified funde, make payable to Nationstar Mortgage LLC and forward
to the address listed at the top of Eage. Funds received after 3:00pm Central
Time may be posted on the following business day. Please include the Mortgagor's
Loan Number on all correspondence.

We will continue to make disbursements of all escrow items (hazard, flood,
PMI/MIP, taxes, etc.,) up to the date of payoff. It is the responsibility of the
borrower{s) and their closing agent to obtain a refund should a double payment
occur.

*% % TMPORTANT NOTICE**#*
We reserve the right to adjust any portion of thisg statement at any time for one
or more of the following reasons, but not limited to: recent advances, returned
items, additional fees or charges, disbursements made on your behalf, scheduled
payment (8) from an escrow account, transfer of servicing and/or inadvertent
clerical errors.

This payoff estimate does not waive our rights to collect any funds which become
due on this account as a result of any subsequent adjustments. Additionally,
Nationstar Mortgage LLC will not provide reconveyance or release of the Security
Instrument until Ehe account is paid in full. Upon payment in full and within
state specified guidelines, the necessary documents will be forwarded to the
Trustee and/or County Recorder's Office to release our lien. Any overpayment
wili be refunded to the mortgagor(s) within 30 Business Days after payment in
full.

This is an attempt to collect a debt and any information obtained will be used
for that purpose, However, if this debt is involved in a bankruptcy or has been
discharged in a bankruptcy proceeding, this communication is not an attempt to




collect a debt against you and any information obtained or given will be for
informational purposes only.

o
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LS0572RLC1 Mr. Cooper 7/28/20
Transaction History 13:21:55

Loanf#: 0598936904 UnPaidBal: .00 Arm Flag: Y 4/01/2018

Borrl: JOCELYN TAMBOONG Property: 82931 MILLAY CT

Borr2: INDIO, CA 92201

Info Available: Account Information Extensions Corporate Advances Message Codes
Escrow Inf CTS PTPY Suspense Ttl Fees Disbursements

SF

Trn# Posted Effective Description Next Due Total Amt Code
216  6/04/2015 6/04/2015 CORP ADV DISB 3/01/2010 80.00- sC
Z15 6/03/2015 6/03/2015 CORP ADV DISB 3/01/2010 15.00- sC
214  5/20/2015 5/20/2015 CORP ADV DISB 3/01/2010 80.00- SC
213 5/19/2015 5/06/2015 PMT-MISC 3/01/2010 3492.76 WR
212 5/05/2015 5/05/2015 CORP ADV DISB 3/01/2010 80.00- SC
211 5/05/2015 5/05/2015 CORP ADV DISB 3/01/2010 80.00- SC
210 4/29/2015 4/29/2015 CORPORATE ADVANCE ADJUS 3/01/2010 15+00 . BT
209 4/28/2015 4/28/2015 CORP ADV DISB 3/01/2010 15.00~ scC
208 4/22/2015 4/22/2015 CORPORATE ADVANCE ADJUS 3/01/2010 15,00 - BT
207 4/21/2015 4/21/2015 CORP ADV DISB 3/01/2010 15.00- sSC

More
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