


SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE, 

STATE OF CALIFORNIA 

FINANCIAL DATA Current Fiscal Year: 

COST $ 0 

NET COUNTY COST $ 0 

SOURCE OF FUNDS: 

C.E.O. RECOMMENDATION: Approve

BACKGROUND: 

Summary 

Next Fiscal Year: 

$ 

$ 

Total Cost: Ongoing Cost 

0 $0 $ 0 

0 $0 $0 

Budget Adjustment: N/A 

For Fiscal Year: N/A 

The Riverside County Palm Desert Financing Authority (PDFA) was established in 2002 to 

capture tax increment pass through revenues for the benefit of the desert communities that 

would have otherwise gone to the County of Riverside (the "County") General Fund. The PDFA is 

a joint powers authority comprised of the County and the now dissolved Palm Desert 

Redevelopment Agency. The underlying lease payment schedules were crafted to reflect the 

expected pass through revenue that would otherwise flow directly to the County. Since the 

passage of the Governors' Redevelopment bill (AB1X 26), the County now receives the pass

through revenue directly, which is used to pay the bonds. Utilizing the RCPDFA is not necessary 

and no longer beneficial. Therefore, the County has deemed its own Infrastructure Financing 

Authority as the most appropriate issuing entity. 

Pursuant to the California Environmental Quality Act (CEQA), based upon a review of the 

evidence and information presented on the matter as it relates to the approval of the Termination 

Agreement, the County has determined that such approval is categorically exempt from CEQA 

pursuant to Section 15061(b)(3) of the State CEQA Guidelines because there is no possibility 

that the activities in question will have a significant impact on the environment and the 

amendment is merely an administrative action to dissolve a finance authority that does not have 

any existing obligations or debt; it will not prompt any physical activities and will not lead to any 

direct or reasonably foreseeable indirect physical environmental impacts. 

Staff recommends adoption of Resolution No. 2021-032, Resolution of the County of Riverside 

Approving a Termination Agreement to Dissolve the Riverside County Palm Desert County 

Financing Authority and Authorizing To Take Related Actions. 

Impact on Residents and Businesses 

The dissolution of the Authority and the termination of the related joint powers agreement 

furthers the wind-down of the Former Agency's affairs and allows potential savings of expenses 

that the County and Successor Agency to the Palm Desert Redevelopment Agency may incur in 

connection with the continuation of the Authority. 
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1 Board of Supervisors County of Riverside
2

3

4

5 A RESOLUTION OF THE BOARD OF SUPERVISORS OF

RESOLUTION NO. 2021-032

6 THE COUNTY OF RIVERSIDE APPROVING A TERMINATION AGREEMENT TO DISSOLVE

7 THE RIVERSIDE COUNTY PALM DESERT FINANCING AUTHORITY AND AUTHORIZING TO

8 TAKE OTHER RELATED ACTIONS

9

10 WHEREAS, the Riverside County Palm Desert Financing Authority (the "Authority") is a

joint powers agency formed and existing pursuant to the Joint Exercise of Powers Act, set forth in California

Government Code Section 6500 et seq. (the "Act"), and a Joint Exercise of Powers Agreement, dated as of

January 1, 2002 (the "Original Agreement"), as amended by an Amendment No. 1 to Joint Exercise of

Powers Agreement, dated as of October 1, 2002 (together with the Original Agreement, the "Joint Powers

Agreement"), each by and between the County of Riverside (the "County") and the former Palm Desert

Redevelopment Agency (the "Former Agency"); and

WHEREAS, the Authority was formed to assist with the financing of public improvements

and working capital for public benefit, consistent with Article 4 of the Act; and

WHEREAS, the Authority issued two series of bonds: (i) Lease Revenue Bonds (County

Facilities Project), 2003 Series A (the "2003 Bonds"), and (ii) Lease Revenue Bonds (County Facilities

21 Project, 2008 Series A (the "2008 Bonds"); and

11

12

22 WHEREAS, both the 2003 Bonds and the 2008 Bonds have been fully paid and are no longer

23 outstanding; and

24 WHEREAS, pursuant to the Act, the Joint Powers Agreement will continue until rescinded

25 or terminated; and

26 WHEREAS, the Joint Powers Agreement provides that it may be terminated at any time that

27 no bonds, notes, certificates of participation or other obligations (collectively, "Bonds") are outstanding;

28 and
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1 WHEREAS, at this time, there are no Bonds outstanding and the Authority has no I

2 outstanding unpaid costs, expenses and charges, and has no assets; and

3 WHEREAS, there has been prepared the form of an agreement (the "Termination

4 Agreement"), in the form attached as Exhibit A, to terminate the Joint Powers Agreement and dissolve the

5 Authority;

6 NOW, THEREFORE, BE IT FOUND, RESOLVED, DETERMINED AND ORDERED by

7 the Board of Supervisors of the County of Riverside, in regular session assembled on January 26, 2021, in

8 the meeting room of the Board of Supervisors located on the 1st floor of the County Administrative Center,

9 4080 Lemon Street, Riverside, California, the following:

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

Section 1.

Section 2.

Recitals. The above recitals, and each of them, are true and correct.

Authority Dissolution; Termination Agreement. The Termination

Agreement between the County of Riverside and the Successor Agency to the Palm Desert Redevelopment

Agency, in the form attached as Exhibit A, is hereby approved. The dissolution of the Authority pursuant

to the Termination Agreement is approved. Each of the Chair of this Board, the County Executive Officer,

or either of them, or their designee (each, an "Authorized Officer"), is hereby authorized, for and in the

name and on behalf of the County, to execute and deliver the Termination Agreement in substantially said

form, with such changes therein as the Authorized Officer executing the same may approve (such approval

to be conclusively evidenced by such Authorized Officer's execution and delivery thereof).

Section 3. Other Acts. The Authorized Officers and all other officers of the County are

hereby authorized, jointly and severally, to execute and deliver such instruments and do such other things

(including, but not limited to, the completion of any filings with the Secretary of State, as applicable) which

they may deem necessary or advisable in order to effectuate the purposes of this Resolution and the

Termination Agreement, and such actions previously taken by such officers are hereby ratified and

confirmed.
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1 BOARD OF SUPERVISORS COUNTY OF RIVERSID

3

RESOLUTION 2021-032

A RESOLUTION OF THE BOARD OF SUPERVISORSOF THE COUNTY OF
RIVERSIDE APPROVING A TERMINATION AGREEMENT TO DISSOLVE THE

RIVERSIDE COUNTY PALM DESERT FINANCING AUTHORITY AND AUTHORIZING
TO TAKE OTHER RELATED ACTIONS.

4

5

6 ADOPTED by Riverside County Board of Supervisors on January 26, 2021.

7
ROLL CALL:

8
Ayes:
Nays:
Absent:

Jeffries, Spiegel, Washington, Perez and Hewitt
None
None

9

10

11

12

13 The foregoing is certified to be a true copy of a resolution duly adopted by said Board of
Supervisors on the date therein set forth.

14
KECIA R. HARPER, Clerk ofS?
By VfJi;Ufp~
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17

18
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EXHIBIT A

TERMINATION AGREEMENT

Between County of Riverside and Successor Agency to the Palm Desert Redevelopment Agency

to dissolve Riverside County Palm Desert Financing Authority

(substantial fmal form)

see attached
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