
MINUTES OF THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

3.43
(MT 20212)

On motion of Supervisor Perez, seconded by Supervisor Jeffries and duly carried by
unanimous vote, IT WAS ORDERED that the recommendation from the Executive Office
regarding the Adoption of Resolution No. 2022-199 of the County of Riverside
Supplementing its Master Teeter Resolution, and Providing forthe Terms and Conditions of
2022 Series A Teeter Plan Obligation Notes, All Districts, is deleted.

Roll Call:

Ayes:
Nays:
Absent:

Jeffries, Spiegel, Washington, Perez and Hewitt
None
None

WITNESS my hand and the seal of the Board of Supervisors
Dated: October 4,2022
Kecia R. Harper, Clerk of the Board of Supervisors,

of California.(seal) and for of Riverside , State

AGENDA NO
3.43

I hereby certify that the foregoing is a full true, and correct copy of an order made and
entered on October 4, 2022. of Supervisors Minutes.

tn

xc: E.O

By

County

Deputy



RESOLUTION NO. 2022_tgg

OF

THE COUNTY OF RIVERSIDE

SUPPLEMENTING ITS
MASTER TEETER RESOLUTION, AND

PROVIDING FOR THE TERMS AND CONDITIONS OF
2022 SERIES A TEETER PLAN OBLIGATION NOTES

ADOPTED ON OCTOBER 4,2022

4t60-6844-0892 4

ocT o 4zozt 3,lV



TABLE OF CONTENTS

Page

AUTHORITY FoR SUPPLEMENTAL RESOLUTIONS; DEFINITIONS ........ 4
Authority for this Resolution ...

ARTICLE I

I .01

1.02 Definitions

3.01 Pledge of Series B Taxes

ART]CLE IV AUTHORIZATION AND ISSUANCE OF IO22NOTES .

4.01 Authorization of 2022Notes

4.02 Denominations, Medium, Method and
2022 Notes

Place of Payment and Dating

4.03 Sa1eofNotes.......................

4.04 Payment of 2OZZNotes

4.05 Forms of 2022Notes.........

4.06 Execution and Authentication of Notes......

4.07 Registration, Exchange and Transfer..........

4.08 Defeasance of 2022 Notes

4.09 FiscalAgent

4.10 Official Sratemenr for2022Notes

4.11 ContinuingDisclosure

,4

4

5

5

5

5

5

5

of
................... 5

6

...6

6

6

........7

...9

l0
.................. I0

.................. 1 0
ARTICLE V MISCELLANEOUS .........

..... I0
5.01 Accounting

l0
5.02 Additional Actions........

.. l0
5.03 Effectiveness; Master Teeter Resorution to Remain in Effect.... ...... t l
5.04 Partial Invalidity... ...................... l l
5.05 Law Govemirg............ 

............. l l
5.06 Superseding Resolution ............ l I

EXHIBTTA FORM OF 2022 SERTES A NOTE ...............A_1

4t60-6844-0892.4

ARTICLE II AUTHOR]ZATION OF DEMAND OBLIGATIONS
2.01 Authorizarion of Demand Obligation ..............

ARTICLE III EXTENSION OF SERIES B TEETER OBLIGATION PLEDGE...

-l-



RESOLUTION NO. 2022-Igg

RESOLUTION OF THE COUNTY OF RIVERSIDE
SUPPLEMENTING ITS MASTER TEETER RESOLUTION,

AND PROVIDING FOR THE TERMS AND CONDITIONS OF
2022 SERIES A TEETER PLAN OBLIGATION NOTES

WHEREAS, the Board of Supervisors (the "Board") of the county of Riverside(the "County") has adopted a resolution pursuant to Section 4702 oitheCalifornia Revenue andTaxation code, and has thereby elected to.follow the procedure for distributing property Taxlevies set forth in chapter 3 of Part 8 of Division I oithe cairomia Revenue and raxationCode, consisting of Sections 4701 through 4717 (the .,Law,,); 
and

WHEREAS, the Board elected, pursuant to Section 4702.5 of the Law, to includecerlain assessments in the procedures authorized under the Law; and

WHEREAS, pursuant to Section 4705 of the Law, for each year in whichallocations of taxes and assessments are to be made in accordance with the Law, the amount oftaxes and assessments for each fund for_which 
the tax levy has been included is to be apportionedto the credit of each such fund, and the Board shall provide moxeys in the county Treasury whichshall be available to be drawn on to the extent of thi amount of uncollect"d ta*es and assessmentscredited to each such fund for which a tax levy or an assessment has been included; and

WHE-REAS, on July 29, 1997, pursuant to Resolution No. 97-203, as ratified.confirmed and modified by Resolution No. ql-iga adopted on Novemb er 4, lr#ii";.r'#,';#"Master Teeter Resolution") the Board authorized u, irrrur." of Series A obligations andseries B obligations in the form of Series A Notes and Series B Notes, respectively; and

WHEREAS, the Master Teeter Resolution contemplated that Series A obligationsand Series B obligations could be increased to include an amounl sufflcient to refund any Demandobligation relating to any fiscal year ending after June 30, lgg7, as specified in , supplementalResolution; and

WHEREAS, pursuant to Resolution No. 98-283, adopted on August l g, 199g, theBoard authorized Series A obligations and S_eries B obligaiions to refund a Demand obligationrelating to the fiscal year ended June 30, l99g; and

WHEREAS' pursuant to Resolution No. 99-385, adopted on Septemb er 7, 1999,the Board authorized.Series A obligations and Series B obligations to refund a DemandObligation relating to the fiscal year ended June 30, 1999; and

WHEREAS, pursuant to Resolution No. 2000 -217, adopted Septemb er 26,2000,the Board authorized Series B obligations to refund a Demand obligation ."rliirg to the fiscalyear ended June 30, 2000; and

WHEREAS, pursuant to Resolution No. 2001 -290, adopted September I l, 2001,the Board authorized Series B obligations to refund a Demand obligation relating to the fiscalyear ended June 30. 2001; and
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WHEREAS, pursuant to Resolution No. 2002-363, adopted October g,2002, theBoard authorized Series B obligations to refund a Demand obligation relating to the fiscal year
ended June 30, 2002; and

WtElEtS, pu.rsuant to Resolution No. 2003-495, adopted October 21,2003,the
Board authorized Series B obligations to refund a Demand obligation relating to the fiscal year
ended June 30, 2003; and

WHER-EAS, pursuant to Resolution No.2004-496, adopted October 26,2004,the
Board authorized Series B obligations to refund a Demand obligation relating to the fiscal year
ended June 30, 2004; and

WHEREAS, pursuant to Resolution No. 2005 -493, adopted Novemb er 29, 2005,the Board authorized Series B obligations to refund a Demand obligation relating to the fiscalyear ended June 30, 2005 and to refund outstanding Series B Notes; and

WHEREAS, pursuant to Resolution No. 2006-405 adopted October 17,2006, theBoard authorized Series B obligations to refund a Demand obligation relating to the fiscal year
ended June 30, 2006 and to refund outstanding Series B Notes; and

WHEREAS, pursuant to Resolution No. 2007 -479, adopted October 30,2007, theBoard authorized Series B obligations to refund a Demand obligation relating-to the fiscal year
ended June 30, 2007 and to refund outstanding series B Notes; and

WHEREAS, pursuant to Resolution No. 2008-486, adopted November l g, 200g,the Board authorized Series B Obligations and Series C obligations to refund a Demandobligation relating to the fiscal year ended June 30, 2008 and to refund outstanding Series BNotes; and

WHEREAS, pursuant to Resolution No. 2009-310, adopted Novemb er 24, 2009,the Board authorized Series B obligations and series c obligations to refund a Demand
obligation relating to the fiscal year ended June 30, 2009 and to refu-nd outstanding Series B Notes
and Series C Notes; and

WHEREAS, pursuant to Resolution No. 201 0-281 , adopted September 14, 2OlO,the Board authorized Series B obligations and Series C obligations to refund a Demand
obligation relating to the fiscal year ended June 30, 2010 and to refuld ort.tunaing Series B Notes
and Series C Notes; and

WHEREAS, pursuant to Resolution No. 201 l-252, adopted September 27,2Oll,
the Board authorized Series B obligations to refund a Demand obligation ."Ltirg to the fiscalyear ended June 30,201 I and to refund Outstanding Series B Notes and Series C Notes; and

WHEREAS, pursuanl to Resolution No. 201 2-195, adopted September ll,2ol2,
the Board authorized Series D obligations to refund a Demand obligation relating to the fiscalyear ended June 30, 2012 and to refund outstanding Series B Notes; and
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WHEREAS, pursuant to Resolution No. 201 3-?2?, adopted September 10,2013,the Board authorized series D obligations and Series E obligations to rifund a Demandobligation relating to the fiscal year ended June 30, 2013 and to refund outstanding series DNotes; and

WHEREAS, pursuant to Resolution No. 20.14.. 8.2, adopted September g, 2014,the Board authorized 
.series D obligations and Series E obligations to refund a Demandobligation relating to the fiscal year inded June 30, 20li and to refund outstanding Series DNotes and Outstanding Series E Notes; and

WHEREAS, pursuant to Resolution No. 2ol5-189, adopted September 15, 2015,the Board authorized series D obligations to refund a Demand obligation relating to the fiscalyear ended June 30, 20r 5 and to refund outstanding Series D Notes; a-nd

WHEREAS, pursuant to Resolution No. 201 6-1?6-, adopted September 13,2016,the Board authorized Series A obligations to refund a Demand obligation relating to the fiscalyear ended June 30, 2016 and to refund outstanding Series D Notes; and

WHEREAS, pursuant to Resolution No. 201 7-295, adopted September 12,2017,the Board authorized series A obligations to refund a Demand obligation relating to the fiscalyear ended June 30, 2017 and to refund outstanding Series A Notes; and

WHEREAS, pursuant to Resolution No. 201 8-1J1, adopted September I g, 201 g,the Board authorized series A obligations to refund a Demand obligation relating to the fiscalyear ended .lune 30, 20r8 and to refund outstanding Series A Notes; and

WHEREAS, pursuant to Resolution No. 2o1g-2_15 adopted September 24, zolg,the Board authorized Series A obligations 1o refund a Demand obligation relating to the fiscalyear ended June 30, 2019 and to refund outstanding Series A Notes; ai-rd

WHEREAS, pursuant to Resolution No. 2o2o-1g4 adopted September 22,2020,the Board authorized Series A obligations to refund a Demand obligation relating to the fiscalyear ended June 30, 2020 and to refund outstanding Series A Notes; a-nd

WHEREAS, pursuant to Resolution No. 2021-1_84 adopted September 21,2021,the Board authorized series A obligations to refund a Demand obligation relating to the fiscalyear ended June 30, 202r and to refund outstanding Series A Notes; and

WHEREAS, pursuant to Resolution No. 2022-142 adopted June 2g, 2022, thecounty amended the Master Teeter Resolution to include waste Hauler Districts in the definitionof Revenue Districts; and

WHBREAS, the County wishes to include within the definition of Series B Taxesall uncollected property taxes and asseisments attributable to the fiscal year 
"no"O 

June 30, 2022;and

WHEREAS, the county wishes to issue a 
. 
Demand obligation relating todelinquencies in property taxes and assessments attributable to the fiscal year ended June 30.2022

4 160-6844-0892 .4
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and to issue Teeter Plan obligation Notes, 2022 sertes A (the ,,2022 
Series A Notes,,), theproceeds of which are to be used to refund all or a portion oi a Demana oulil"ti"n, to refundOutslanding Series A Notes and to pay costs of issuance; and

WHEREAS, the county wishes to confirm that the security interest and pledgegranted pursuant to Section 302 of the Master Teeter Resolution extends ,o ,r"t, 
-s..ies 

B Taxesand also secures the 2022 Series A Notes.

Now, THEREFORE, IT IS RESOLVED and ordered by the Board asfollows:

AUTHORITY FoR SUPPLEMENTAL RESOLUTIONS; DEFINITIONS

1'01 Authority for this Resolution. fti.t resolution supplements and amends the Master TeeterResolution and is entered into pursuant to Article vll of tlhl Master Teeter Resolution.

1.02 Definitions.

(a) Excepl as otherwise provided herein all terms defined in the Master Teeter Resolution shallhave the same meanings when used in this Supplemental Resolution as are given in Section l0lof the Master Teeter Resolution, except for the iollo*irg terms which are used in the Master TeeterResolution, which shall be amended io read as followsl

"Series B Taxes" or "Pledged raxes" means (i) the right to collect any uncollectedproperty taxes due to the county and the other Revenue oisiiicts roi tt," r,r"ui v"u^ ended June30,1994,1995,1996.1997,1998, lggg.2ooo,2oo1,2o0z,29g3,2oo4,2005,,iioo,2oo7,2008,
2009,2010,20r1,2012,2013,20r4,2015,20r6,2017,201'a,zolg,zo2o,202r 

and2022 and suchother fiscal years, if any, as may be specified-in u srppi"*"ntul Resolution, (ii) all amountsreceived by the county upon the sale oiproperty to recover such property laxes or assessments,and (iii) all amounts received by the iorrty upon the reaemptlon 
"ip.;;;;l"s for sale orpreviously sold to recover such property taxes or assessments, in each case io *rrl"r, the county isentitled, including as a consequence of electing to b"i;; ;;r"med by the Law, and in each casefollowing the allocation by the county of the rJceipts oFp?op.*v taxes and assessments betweenthe Revenue Districts and those public districts wlth;n the county which have not agreed thal theLaw shall apply to them; providid, however, that Series B Taxes shall not include (i) the right tocollect delinquencies in property taxes due to an independent Districl for all fir.rt y"u., prior tothe fiscal year in which the respective Indepena"nt oi.tri"i ug.e"d (pursuant to Section 4715 ofthe Law) that the Law shall apply to it, (ii) Dlfault Penalties, (iii;-interest or Redemption penalties,(iv) costs and fees paid pursuant to Section 4102(d) r;'ii 12 ofrhe Taxation code, and (v)installment payments made pursuant to s.,:,iT 421) et.r"q. orrn. Taxation code wlth respect toproperties otherwise subject to Series A/B Taxes. Series B Taxes o. pledgJ ru*". shall notinclude Series A Taxes or Other Taxes.

"2022 Notes,, means the 2022 Series A Notes.

ARTICLE I

-4
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ARTICLE II

AUTHORIZATION OF DEMAND OBLIGATIONS

2'01 Authorization of Demand obligation. The counry shall evidence its obligation to makedistributions to Revenue Districts pr.rruit 
1o th-e-Law 

in resiect of property taxes and assessmentsattributable to the fiscal year ended June 30, 2)22,through-the issrarte of u D"rurd obligationor Demand obligations in the principal amounts of such distributions.

3'01 Pledge of series B Taxes. All Series B Taxes as defined in this Supplemental Resolutionshall be govemed by the provisions of Section 302(2)of the Master Teeter Resolution, the securityinterest and pledge created pursuant to sa.id Section'zozpl shull h".euy extend to Series B Taxesas defined in this Supplemental Resolution, and such security interest ;; pl;;g. shall herebyextend in favorof Holders of (a) the Demand obligations referred to in section-2.Llhereof andissued hereunder and (b) the 2022 Notes issued h-ereunder. The lien on Series B Taxes shallcontinue so long as any 2022 Notes remain Outstanding-

ARTICLE IV

AUTHORIZATION AND ISSUANCE OF 2022 NOTES

4'01 Authorization of 2022 Notes. The Bo.ard hereby determines thal the county shall issueas 2022 Series A obligations, the "Teeter Plan obligation Notes , zo22 Series A,,,, and theproceeds shall be applied to the refunding, in wholJ or in part, of a o"l11ura obligation,outstanding Series A.Notes and to pay costs of issuance. The aggregate principal amount of 2022Notes issued hereunder shall not exieed $86,000.000. Thtzoiz frot..;"y';. Taxable Notesandlor Tax-Exempt Notes (with appropriate designatioC and the tax covlnants contained insection 815 of the Master Teeter Resolution shall"apply io'irr. Tax-Exempt Not... rrrl'*:;;of the 2022 Notes, and any different or additionJ ierms and provisions of the 2022 Notes(including adding an 
^interim 

interest paym_ent and changing the basis for the calculation ofinterest), shall be set forth in a written certificate of the fr"urrr", or county Executive officerdelivered prior to the issuance of the 2022 Notes.

4'02 Denominations, Medium, Method and Place of Payment and Datin g of 2022Notes.(a) The 2022 Notes shall be initially issued and registe."a u. provided in Section 4.07 of thisSupplemental Resolution and otherwise shall be in Ine denominations of $5,000 o. any integralmultiple thereof, and shall be dated the date of issuance thereof, shall mature no later thanNovember 15,2023, and shall bear interest payable at maturity and computed on the basis of a360-day year composedof twelve 30-day .northr, at the rates per annum determined in accordancewith this Supplemental Resolution.

ARTICLE III

EXTENSION OF SERIES B
TEETER OBLIGATION PLEDGE

4t60-6844-0892.4
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(b) Both the principal of the 2022 Notes and interest due on the2022Nores at maturiry shallbe payable in lawful money of the United states of America, onry to the registered owners of theNotes upon surrender thereof at the principal office of the Fiscal ig"nt ,p;;;;*aturity thereof.No interest shall be payable on any 202i Note ro. uny i".iod after maturity during which theregistered owner thereof fails to properly present ,u"t, ioizNote for payment.

4'03 sale of Notes' The Purchase contract between wells Fargo Bank, National Associationand BofA securities, Inc. (the "Underwriters") and the county lthe ,,purct 
ase cont.act,,), insubstantially the form presented to this meeting, ir hereby upproved. The Treasurer and the countyExecutive officer and their designees ur., urd each of tire#acting alone is, authorized to executeand deliver such Purchase contract, with such chang"r, uaalrions, completions and correctionstherein as such officers shall require orapprove, inclu-ding speci$,ingtheprincipal amount of the2022 Notes (not to exceed the amount auihorized ,na.. s!"iion 4.01 hereof), the term of the 2022Notes (not to exceed the maturity date set forth in Section a.02(a)hereof), the interest rate on the2022 Notes and the purchase priie of the 2022 Notes, .r"h approval to be conclusively evidencedby the execution und.d:ljY:,y thereof; provided, however, that the true interesicost of the2022Notes shall not exceed 4.25%p., urnrr, and that the underwriters' al..orrt 1"*"lrrir" of original

ii:::1"*unt) 
on the 2022 Notes shall not exceed 0.07%of the prtn"ifur'urount of the2022

4'04 Payment of 2022Notes. ThereisherebyestablishedwiththeFiscal Agent,asagentandpledge holder for the Holders of the 2022 Notes, the "2022 payment Fund.,, on or before thematurity date of the 2022 Notes, the county shall transfer to the Fiscal Agent from the GeneralFund' including the Series B Taxes, an amount sufficient to pay the principal of and interest on the2022 Notes when due.

4'05 Forms of 2022 Notes' The 2022,Notes and the assignment to appear thereon each shall bein substantially the form set forth in Exhibir A atlached iereto and incorporated herein, withappropriate or necessary insertions, omissions and variations as permitted or required hereby.

4'06 Execution and Authentication of Notes. The County Executive officer is herebyauthorized to sign the 20.22 Notes by use of his manual or facsimire signature, and the clerk of theBoard of Supervisors is hereby authorized to counterrign tr,")022 Notes by use of his/her manualsignature and to affix the seal of the Board of Supei,isors thereto by facsimile thereon. Saidofficers are hereby authorized to cause the blank spaces in the Notes to u" i,ii"a in as may beappropriate and to deliver the 2022 Notes to the underwriters in accordun"" *iin the terms andprovisions of the Purchase contract. In the case of 2022Notes 
-executed 

by facsimile signature ofboth the county Executive officer and the clerk of the Board of Supervisors, the 2022 Notes shall

ffi|f.,]]j:: fl,;r,i"ill 
unril the Fiscar Agent or his o. h.. designee ,r,"ll-iru. manualy

In case any officer whose.signature appears on the 2022 Notes shall cease to besuch officer before the delivery of the 2O2iNotes to ir'," frr.tu.", thereof, such signature shallnevertheless be valid and sufficient forallpurposes ar irr,lJ officer had remained in office untilsuch delivery of the Notes.

-6-
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4'07 Registration, Exchange and Transfer. (a) The Depository Trust company, New york,
New York, is hereby appointed depository for the 2022 Notes. The 2022 Notes shall be initiallyissued and registered in the num" oi"c eai uco.," as nominee^of rhe Depository Trust company,New York, New York and shall be evidenced by a single 2022 Note. n"glrtJ."a ownership ofeach 2022 Note, or any portion thereof, ,uy ,oi thereifter be transferr"J?r."p, as se1 forth inSection 4.07(b).

(b) The 2022 Notes shall be initially issued and registered as provided in Section a.07(a)hereof' Registered ownership of the 20j2 Notes, o. uny"portions thereol, may not thereafter betransferred except:

rrust company, orits!.1-:,"., :::ily::i*i1,,'J;"r1:,t,i";;ilruffi:iJi:"r.:ffi:.[i
of this subsection (b) ("substitute Depository"); provided that any successor of cede & co., asnominee of The Depository Trust company or Substitute Depository, shall be qualified under anyapplicable laws to provide the service proposed to be provided by it;

Executive ofncer, :r"|]?,),h".J:is1?,"i:$1iT:"$ff;:lfiJ$.""tlTri ::,,0.r,J:;:::?:1
any substitute Depository or its successor) from its functions as depository, o.12) a determinationby the county Executive officer to substitute another depository roi rne'Depository TrustCompany (or its successor) because The Depository Trust company (or its successor) is no longerable to carry out its functions as depositoryfprovided thal any such Substitute Depository shall bequalified under any applicable laws to provide the services proposed to be provided by it; or

Depository r.u,t co.f;l?, 
".t,i".;:JJ:i:%::il"J1f.X,,11'JH;iil,l8:LT..,,?:l::,;Hi;its.functions as depository, or (2) a determination by the County Executive Officer to discontinueusing a depository.

(c) In the case of any transfer pursuant to clause (i) or clause (ii) of subsection (b) of thissection, upon receipt of all outstanding 2022 Nores bv tr," Fiscal Ag;;i ti"g"i"r, r, the case of asuccessor fiscal agent appointed by the county, with a written request of ihe county Executiveofficer to such successor fiscal agent designating the Substitute Depository), a single new 2022Note, which the county shall prepare or cause_to be prepared, shall be executed and delivered,registered in the name of any such successor to cede & c;.or such Substitute Depository, or theirrespective nominees, as the case may be,.1Jl as- specified by the County Executive officer. In thecase of any transfer pursuant to clause (iii) of subsection (b) of this Section ,pon ,.""ipt of alloutstanding 2022 Notes by the Fiscal Agent (together, in'tlhe case of , ,r.".r.o. fiscal agentappointed by the county, with a written request ofihe county Executive officer to such successorfiscal agent), new 2022 Notes, which the bounty shall prepare or cause to be prepared, shall beexecuted and delivered in such denominations and registered in the names oi such persons asspecified by the county Executive officer, subject to th; limitations of this Section, provided thatthe Fiscal Agent shall deliver such new 2022 Notes as soon as practicable.

(d) The county and the Fiscal Agent shall be entitled to treal the person in whose name any2022 Note is registered as the owner thereof for all purposes of the Resolution and for purposes of

-7-
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payment of principal of and interest on such 2022 Note, notwithstanding any notice to the contraryreceived by the Fiscal Agent or the county; and the county and the r]r"at Agent shall not haveresponsibility for transmitting payments.to, com-municating-with, notifoin!, o."o,tr"r*ire dealingwith any beneficial owners of the 2022 Notes. Neither the bounty ,o. t-h" Fiscal Agent shall haveany responsibility or obligation, Iegal or otherwise, to any such beneficial owners or to any other
PatrY, including The Depository Trust company or its successor (or Substitute Depository or itssuccessor), except to the owner of any 2022 Notes, and the Fiscal Agent;"t;ly conclusively onits records as to the identity of the owners of the 2022 Notes.

(e) Notwithstanding any other provision of this Resolution and so long as all outstand ing2022Notes are registered in the name of cede & co. or its registered assigns, the county and the FiscalAgent shall cooperate with cede & co. or its registe-red assigns,"ar'.oi...gir,"r"o owner, ineffecting payment of the principal of and interest oi the 2022 Notes by arranging for payment insuch manner that funds for such payments are properly identified and are ma"de'available on thedate they are due all in accordance with the Letter of nlp."r"rtations, the provisions of which theFiscal Agent may rely upon to implement the foregoing procedurei notwithstanding anyinconsistent provisions herein.

(f) In the case of any transferpursuant to clause (iii) of subsection (b) ofthis Section, any 2022Note may, in accordance with its terms, be transferred or exchanged for a 2022 Note of likeaggregate principal amount in authorized denominations, upon the 6ooks required to be kept bythe Fiscal Agent pursuant to the provisions hereol, by the p"r.o, in whose name it is registered, inperson or by his duly authorized attomey, upon surrender of such 2022 Note for cancellation, and.in the case of a transfer, accompanied by defivery of a written instrument of transfer, duly executedand in form approved by the Fiscal Agent.

whenever any 2022 Note shall be surrendered for transfer or exchange, the Countyshall execute and the Fiscal Agenl shall authenticate, if required, and deliver a new 2022 Note ofauthorized denominations, for a like aggregate principal amount. The Fiscal Agent shall requirethe owner requesting such transfe. oi ix"hrnge to pay any tax or other gouJ-."ntal chargerequired to be paid with respect to such transfeior 
"*.t,rrg..

(g) The Fiscal Agent will keep or cause to be kept sufficient books for the registration andtransfer of the 2022 Notes, which shall at all times be open to. inspection by the county. Uponpresentation forsuch purpose, the FiscalAgent shall, und'er such reasonuut"i"gulutions as it mayprescribe, register or transfer or cause to bi registered or transferred, on such f,ooks, 2022 Notesas herei nbefore provided.

(h) If any 2022Note shall become mutilated, the county, at the expense of the owner of such2022 Note' shall execute, and the Fiscal Agent.shall tl',.r"upon authenticate, if requirea, and delivera new 2022 Note of like tenor and number in exchange and substitution for it," zozz Note somutilated, but only upon surrender to the Fiscal egenl of the 2022 Note so mutilated. Everymutilated 2022 Note so surrendered to the Fiscal ag-ent shall be cancelled by it and delivered to,or upon the order of, the county. If any 2022 Note shall be lost, destroyed or stolen, evidence ofsuch loss, destruction or theft may be submitted to the county and the Fiscal Agent and, if suchevidence be satisfactory to both and indemnity satisfactory toih",n shall be g,r;;the county, arthe expense of the owner, shall execute, ani the Fiscal ag"nt shall thereupon authenticate, if

4160-6844-0892 4
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required' and deliver a new 2022 Note of Iike tenor and number in Iieu of and in substitution forthe2022 Note so lost, destroyed or stolen (or if any such2022Note shall have matured or shall beabout to mature, instead of issuing a substitute 2022 Note, the Fiscal Agent may pay the samewithout surrender thereof). The Fiscal Agent may require payment by the registered owner of a2022 Note ofa sum not exceeding the actuil 
"o.t 

oip.epu.ing each new 2022N-ote issued pursuantto this paragraph and of the expenses which may be incu.reJ by the county 
"rJirr" Fiscal Agent.Any 2022 Note issued under these provisions in- lieu of any 202i Note ailegea to ue lost, destroyedor stolen shall constitute an original additional contractual obligation 

""-rrr"-p"n of the countywhether or not the 2022 Note so alleged to be lo-st, a..t-f.a or ltol"n u" ui ..,Iy-time enforceableby anyone, and shall be entitled to the benefits.of this srpil.r.ntal Resolution *ith all other 2022Notes issued under this Supplemental Resolution.

All 2022 Notes surrendered for payment or registration of transfer, if surrenderedto any person other than the Fiscal Agent, strall-ue delivere-cl to the g.""i ag"nt and shall bepromptly cancelled by it. The county may at any time deliver to the Fiscal Agent for cancellationany 2022 Notes previously authenticated and delivered hereunder which thl county may haveacquired in any manner whatsoever, and all 2022 Notes so delivered .n"ri p.o-ptly be cancelledby the Fiscal Agent' No 2022 Note shall be authenticated in lieu of o. in 
"*.hrige for any 2022Notes cancelled as provided herein, except as expressly permitted hereunder. aii 

"ur""ll ed2022Notes held by the Fiscar Agent shail be disposed of as iirected by rhe cornf . 
--'

4'08 Defeasance of 2022 Notes. (a) If the c.ounty shall pay or cause to be paid or there shallotherwise be paid to the Holders of all.outstanding iozz No,.. the interest and principal thereofat the times and in the manner stipulated herein ani therein, then ail agreements and covenants ofthe county to such Holders hereunder shall thereupon 
""u.", 

terminate and become void and shallbe discharged and satisfied.

(b) Any outstanding 2022 Notes shall, prior to the maturity date thereof, be deemed to havebeen paid within the meaning and with the effect expressed in tllis Section if t'here srrall have beendeposited with the Fiscal Agent in trust either *or"y, in un alnourt which shall be sufficient, orDefeasance Securities which are not callable or subject to prepayment prior to their respectivematurify dates, the principal of and the interest on which wtren duq and without any reinvestmentthereof, will provide.moneys which, together with^ the.;*: i{any, aeposiieJ-with or held bythe Fiscal Agent at the same time, shal-ibe sufficient lur r.rin"a bi;6;-or* independentcertified public accountant or other independent financial consultant), to pay when due theprincipal of and the interest to become due on said 2022 Notes on tlie ,.,uirrl,y date thereof.Neither the securities nor moneys deposited with the a,."u1 Ag"n;;;;;;;;tti;;""ion 4.08(b)nor principal or interest payments on any such securities siall L. *itha.u*, o, urea for anypurpose other than, and shall be held in trust for, the payment of the principal Liand interest onsaid 2022 Notes' The Fiscal Agent shall have no righi, ,i,1. 
". 

interesi in, oi il"n-#;;;#or securities deposited pursuant to this Section.

(c) After the payment or deemed payment of all the interest and principal of all outstanding2022 Notes as provided in this Section and paym,ent of any u-orn,, then owea to the Fiscal Agent,the Fiscal Agent shall pay over or deliver to the counry ult *on.ys or securities held by it pursuanthereto which are not required for the payment of the interest and principal represented by such

4160-6844-0892.4
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2022 Notes' owners of 2022 Notes shall thereafter be entitled to payments due unde r the 2022Notes only from amounts deposited pursuant to this Section and from no other source.

4'09 Fiscal Agent' The Bank of New York Mellon Trusl company, N.A. is hereby appointedas Fiscal Agent for the 2022 Notes. The county hereby directs and auihorizes the payment by theFiscal Agent of the interest on and principal of t[re zozz Notes when such become due and payable.

The Fiscal Agent is also appointed as registrar and upon the request of anyregistered owner, is authorized to record the transfer o. ,nihung" or zrizz il"i". i, accordancewith the provisions hereof.

4'10 official statement for 2022 Notes. The proposed form of official statement relating tothe2022 Notes, in substantially the forrn presented to this meeting, is hereby approved with suchadditions' changes and corrections as thc Treasurer and the county Executive officer and theirdesignees, jointly and severally, may from time 1o time approve. The Underwriters are herebyauthorized to distribute such official stalement in preliminary form (the ..preliminary 
officialStatement") to the potential purchasers of the 2022 Notes 

"nd 
u.. hereby authorized and directedto deliver such official statement in final 

{orm to ulr pr."rrur.rs of the zrizz Not".. The Treasurerand the county Executive officer and their designees ,r", 
""a 

each of them acting alone is,authorized to certifo on behalf of the county that th-e preliminary form of the official statement isdeemed final as of its date, within the meaning of Rule l5c2-r2 promulgated under the securitiesExchange Act of 1934 (except for the omission of certain final pricing, rating and relatedinformation as permitted by said Rule). The Treasurer and the county Executive officer and theirdesignees are, and each of them acting alone is, rr"r"uv uutrrorized and directed, for and in thename and on beharf of the county, to sign a copy of suc-h offi;;fa;r;;#;;';iar ro.n,.
4'll continuing Disclosure. The county hereby agrees and covenants thal it wilr comply withand carry out all of the provisions of ihat 

""iui", coriirring Disclosure cenificate (the"continuing Disclosure cenificate") executed by the county and dated the date of issuance anddelivery of the 2022 Notes'as originally executed and as it may be amended from time to time inaccordance with the terms thereof, and-notwithstanding uny ottr", provision hereof, failure of thecounty to comply with.the.continuing Disclosure cert]ncate shall not be considered an event ofdefault hereunder; provided, that any r:egistered owner of the 2022 Notes may take such aitions asmay be necessary and appropriate, including seeking ,"nJui. or specific performance by courtorder, to cause the county ro compry with itJobrigat[ns ;n;;, this Section.

5'0I Accounting' Il" Board hereby determines that eamings on amounts herd in the TeeterDebt Service Fund and the Teeter Tax Loss Reserve Fund, respectively, shall be deposited in suchfund or funds as shail be directed by the county Executive offi"er.

5'02 Additional Actions' All actions heretofore taken by the officers and agents of the countyor the Board of Supervisors with respect to the issuance and sare of the zozl Notes are herebyapproved' confirmed and ratified, and the officers, 
"rploy.", and agents of the county and the

ARTICLE V

MISCELLANEOUS
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Board of Supervisors are hereby authorized and directed, for and in the name and on behalf thereof,to do any and all things and take any and all actions and .xe"ute any and all cenificates, agreementsand other documents^ which they, or any of them, -uy a.". necessary or advisable in order toconsummate the lawful issuance and sall from time toiime ortne 2022 Not", i, u""o.dance withthe Master Teeter Resolution and this supplemental n"strution, inJuJil;;;, not limited to,
;T:l3ii::ffi :iil,"#:#ilia'i1|:;,.ffi;tf ?i11...",ent(incrudi,g-p.o,i.io,.*,"ils;;
5.03 Effectivenessl Master Teeter Resorution to Remain in Effect.

(a) This Supplemental Resolution shall become effective immediately upon its adoption.Except as expressly provided. in this Supplemental Resolutlon, .u"ry term and condition containedin the Master Teeter R"t:lTion shall apply to this srpfLr*tal Risolution urJ,o the additionalDemand obligations and2022Notes authorized rr"rJCv, *ith the same force and effect as if thesame were herein set forth at length, with such ori..ioir, variations ura moaii,cations thereof asmay be appropriate to make the same conform to trri, iripiJmentar Resorution.

(b) This Supplemental Resolution and all of the terms and provisions herein contained shallform part of the Master Teeter Resolution as fully and with the same effect as if all such terms andprovisions had been set forth in the Master Teeier Resolution. The Master r".i". Resolution ishereby ratified and confirmed and shall continue in full force and effect in accordance with theterms and provisions thereof, as heretofore am"nd"J una ,rppl.mented und a. amended andsupplemented hereby.

5'04 Partial Invalidify' If any one or yore of tle.agreements or covenants or portions thereofrequired hereby to be performed ty or.on the part ortnJcorrty shall be contrary to law, then suchagreement or agreements, such covenant or covenants or sucir portions ,rr"."oi sialr u" null andvoid and shall be deemed separable froT,.,h.. remaining ug...,n"r,, and covenants or portionsthereof and shall in no way affect the validity n"..oro. iru-ny ortn" Demand outigution. oranyof the 2022 Notes authorized hereby, una tne H;il; ;ar'i retain ail the benefir, prorection andsecurity afforded to them hereunder or any appricabre provisions of raw.

5'05 Law Governil8' This Supplemental Resolution shail be govemed exclusively by theprovisions hereof and by the la*s oiih" State of califomia as the .am" from time to time exist.
5'06 superseding Resolution' This Supplemental Resolution supersedes in its entiretyResolution No. 2022-l 72, adopted Septem-ber 20,2022.
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PASSED and ADOPTED by the Board of Supervisors on october 4, 2022.

By
Chairman of the Board of Supervisors
Jeff Hewitt

ATTEST:
Clerk of the Board

By:
Deputy Clerk

ROLL CALL

Ayes:
Nays:
Absent:

Jeffri es, Spiegel, Wash in gton, P erez and Hewitt
None
None

The foregoing is certified to be a true copy of a resolution duly adopted by said Board of Supervisors
on the date therein set forth.

KECIA R. HARPER, Clerk of said Board

By
Deputy

FORM

8Y
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No.

NOTE
DATE

REGISTERED OWNER:

PRINCIPAL AMOUNT:

4160-6844-0892 4

MATURITY
DATE

EXHIBIT A

FORM OF 2022 SERIES A NOTE

$

COUNTY OF RIVERSIDE TEETER PLAN OBLIGATION NOTE,
2022 SERIES A

INTEREST
RATE CUSIP

The county of Riverside (the "county") acknowledges itself indebted to, and forvalue received, hereby promises to pay from amour* o" J.posit inlhe General Fund, as definedin the Resolution No' 97-203 of the'county, as amended and supplemented (the .:Resolution,,), 
tothe registered owner specified above (the "i{older"), at the office of The Bank ofNew york MellonTrust company, N'A', the principal amount specified above on the Maturity Date specified above,together with interest thereon at the Interest Rate per annum set forth uuor"i*rpr,.o o, the basisof a 360-dayyear composed of twelve 3!-day months) in like lawful money of the united Statesof America from the Note Date specified ibiy. until iayment in full of said principal sum. Theinterest payable at maturity and piincipal of this Note s'hall be payable only to the registered ownerhereof upon surrender of this Note ai the office of the Fiscal Agent u, th" same shall fall due;provided' however, that no interest shall be payable ro. uny fe.iod after maturity during which theregistered owner hereof fairs to properry present this Note for payment.

This Note is one of a duly authorized issue of Teeter plan obligation Notes, 2022Series A of the County issued ulder and pursuant to the Resolution. The Zy22Series A Notes arepayable from the General Fund and are secured by Series B Taxes as defined in the Resolution.By acceptance of this Note, the Holder consents to allthe terms and conditions hereof, and of theResolution, a copy of which is on file with the County.

This Note is not subject to redemption prior to maturity.

The county may deem and treat the Holder hereof as the absolute owner hereof forthe purpose of receiving payment of or on ac^count of principal and interest due hereon and for allother purposes and the county shall not be affected uv ,rv 
""iice 

to the "onffi.-'
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IT IS HEREBY CERTIFIED, RECITED AND DECLARED thar an acts,conditions and things required by the Resolution to exist, to have happened and to have beenperformed precedent to and in the issuance of this Note, exist, have happened and have beenperformed in due time, form and manner as required by law.

IN wlrNESS WHEREOF, the county of Riverside has caused this Nore to beexecuted in its name by the manual or fac-simile signature of its county Executive officer andcountersigned by the manual or facsimile signature Jrtn" clerk of the Blard oiirp".rirors, andcaused its official sear or a facsimire thereoflo be affixed hereto.

COLINTY OF RIVERSIDE

By
County Executive Officer

(sEAL)

COLTNTERSIGNED:

Clerk of the Board of Supervisors
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