
SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM:2.6
(tD # 20227)

MEETING DATE:
Tuesday, October 25, 2022

FROM : TREASURER-TAX COLLECTOR

SUBJECT: TREASURER-TAX COLLECTOR: Receive and File the Treasurer's Monthly
Disclosure Report on lnvestments dated September,2022, All Districts. [$0]

RECOMMENDED MOTION: That the Board of Supervisors:
1. Receives and files the 'Monthly Disclosure Report on lnvestments dated September,

2022',.

ACTION:Consent

'tol1

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Spiegel, seconded by Supervisor Perez and duly carried by
unanimous vote, lT WAS ORDERED that the above matter is received and filed as recommended

Ayes:
Nays:
Absent:
Date:
xc:

Jeffries, Spiegel, Washington, Hewitt, and Perez
None
None
October 25,2022
Tax Collector

Kecia R. Harper
of
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

C.E.O. RECOMMENDATION: Approve

BACKGROUND

Summarv
The County Treasurer -Tax Collector is submitting the above noted report to the County
Board of Supervisors in keeping with Section 53607 of the California Government Code,
which requires a quarterly report on the status of investments. The practice has been to
provide the Board with a monthly report. The report gives various statistics on the portfolio
as to overall composition, liquidity, credit quality on the various securities and provides
several trends on earning performance, average weighted maturity, and the portfolio's
'paper loss or gain'.

FINANClAL DATA Current Fiscal Year: Next Fiscal Year: Total Cost: Ongolng Colt

COST $0 $0 $0 $0
NET COUNTY COST $0 $0 $0 $0

SOURCE OF FUNDS: NA
Budget Adjustment: No

For Fisca! Year: 2022-2023
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INFLATION FIGHT CONTINUES

September saw inflation readings continue to
come in on the high side. The Consumer Price lndex

released mid-month was up 8.3Yo, far from the

Fed's desired rate of 2.OO%, ln response to the

persistently high inflation reading, the Fed

increased the Federal Funds Rate to a range of
3.OO% - 3.25% on September 2Lst, a 75-basis point
jump, the third consecutive increase of that
magnitude.

Federal Reserve Chair Jerome Powell's public

comments, reaffirming the Fed's dedication to

stamp out inflation, encouraged investors who

now estimate the Fed will continue raising rates

to nearly 5.0O% to slow the economy by cooling

the overheated demand for goods.

The housing sector has already begun slowing

due to higher rates. Higher mortgage rates are

limiting the purchasing power of homebuyers,

with the National Association of Home Builders

lndex now down to 46, the ninth straight monthly

decline. The index peaked at 90 in late November

of 2020. A reading below 50 indicates that more

builders report conditions as 'poor' than those

who see conditions as 'good'. Even Riverside

County, one of the hottest real estate markets in

the country over the past 3 years, is seeing a

slowdown. ln our County, the most recent annual

price gain has dropped lo 7.4% versus increases

as high as 24% during the peak of the boom.

Prices may even begin to show a decline as the

next few months pass, considering current data

shows activity from late summer.

ln the bond market, September saw 2-year

Treasury yields start the month at 3.50% and end

the month at 4.28%. S-year Treasury yields began

the month aI3.4O% and ended at 4.09%. Stocks

declined in September, with the Dow Jones

lndustrial Average beginning the month at 3L,500

and ending aL28,725.

Matt Jennings

Treasu rer-Tax Collector
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Things were more positive than expected for
employment. Non-farm payrolls added 315,000

which beat expectations of 298,000.
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PORTFOLIO SUMMARY

Month End Values S are

Expressed in 000,000 Sep-22 Mar-22

Treasurer Tax-

Collector

Statement

The Treosurer's Pooled
lnvestment Fund is comprised of

contributions from the county,

schools, speciol dislricts, qnd

other discreiionory depositors

throughout the County of

Riverside. The primory objective of

the Treosurer sholl be to

soleguord lhe principol of the

f unds under the Treosurer's

conlrol, meet the liquidlty needs

of the depositor, ond to moximize

o return on lhe funds within ihe

given porometers.

The Treosurer-Tox Collector ond

the Copitol Morkets teom ore

committed to mointoining the

highest credit rotings. The

Treosurer's Pooled lnveslment

Fund is currently roted Aoo-bl by

Moody's lnveslor Service qnd

AAAf/Sl by tilch Rolings, two of

the notion's most trusted bond

credit roling services.

Since lis inception, the Treosurer's

Pooled lnvesiment Fund hos been

in full complionce with the

Treqsurer's Stotement of

lnvestment Policy, which is more

restrictive thon Colif ornio.

Government Code 53646.

Sep-21

PrincipalValue

Market Value*

11,359,75 $

fl,224,94

9,562.12

9,550.54

Book Valuet fi,402,43 11,359.75 9,562,12

Unrealized Gain/Loss* (332,93) (134.81) (1,48)

Paper Gain or Loss % '2,920Y0 't,tl7%o -0,01s%

Yield t,76 0,55 0.28

WAM (Yrs) 1,27 r,t7 1.19

Mo*cl volu* do ncl includc occrvcd inlcrerl.

Sool Volec ii ornount poid chonged byomodirolion. Accrclion, odjullmcn

Unrpolhcd C'oin/Lo:r i: Mortcl Volue .8oot Voluc
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TPIF STATS
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FIXED INCOME MARKETS

FED FUNDS RATE
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The Treasurer's lnstitutional Money Market lndex (TlMMl) is a composite index of four AAA rated prime institutional money market funds.

Their average yield is compared to the yield of the Treasurer's Pooled lnvestment Fund in the above graph.
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Complionce Stotus: Full Complionce
The Treosurer's Pooled lnvestment Fund wos in full complionce with the County of Riverside's

Treosurer's Stotement of lnvestment Policy. The County's Stotement of lnvestment Policy is

more restrictive thon Colifornio Government Code 53646. The County's lnvestment Policy is

reviewed onnuolly by the County of Riverside's Oversight Commitiee ond opproved by the

Boord of Supervisors.

lnvestment Cotegory

MUNICIPAT BONDS
(MUNr)

U.S. TREASURIES

IOCAt AGENCY
oBUGATTONS (rAO)
FEDERAI- AGENCIES

COMMERCIAT PAPER
(cP)
CERIITICAIE & TIME DE-

POSTTS (NCD &
rcD)
INI'T BANK FOR RECON-
STRUCTION AND DEVEI..
OPMENT AND INI'T FI-

NANCE CORPORATION

REPURCHASE

AGREEMENTS (REPO)

REVERSE REPOS

MEDIUM IERM NOTES
(MTNO)

CAI.IRUST SHORI IERM
FUND

MONEY MARKET
MUIUAT FUNDS (MMr)

tOCAt AGENCY
TNVESTMENT FUND (rArF)

CASH/DEPOSIT AC.
COUNI

Authorized S&P/
%Limil Moody's

Moxi-
mum

Moturlly

5 YEARS

5 YEARS

5 YEARS

5 YEARS

270 DAYS

5 YEARS

92 DAYS

5 YEARS

NA

60 DAYS

NO LIMIT

NO LIMIT

NO LIMIT

NO LIMIT

40%

30%

NA

NA

NA

A]/PI

NA

15%

100%

2.50%

100%

407o

Moximum Mo-
'turity

Authorized %
Limit

S&P/ Moody's Aciuol %

1.68%

26.86%

o.oo7"

37.11%

10.08%

14.88%

2.02%

0.oo%

0.00%

o.82%

4.847"

0.00%

0.00%

4 YEARS

5 YEARS

3 YEARS

5 YEARS

270 DAYS

I YEAR

4 YEARS

45 DAYS

60 DAYS

3 YEARS

DAILY LIQUIDITY

AA-/Ao3/AA-

NA

INVESTMENT
GRADE

NA

At lPl /Fl

NA

aFq

Combined

40%mox,25%
in term repo Al /Pl lFl
over 7 doys

1O% NA

20% AA/Ao21AA

NA

AAAby2Of3
RATINGS

AGC.

MoX

$50 million

NA NA

At/P1lFt

20% AA/Ao/AA 1.13%NA NA NA

] YEARS NO LIMIT NA

20%

30%

NA

20%

NA

NA

NA

NA

Aoo,

NA

NA

DAILY LIQUIDITY 1.OO%

DAILY LIQUIDITY 20%ll)

NA

NA NA

GOVERNMENT CODE
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