
SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM:4.1
(rD # 20636)

MEETING DATE:
Tuesday, January 10, 2023

FROM : SUCCESSORAGENCYTOTHEREDEVELOPMENTAGENCY:

SUBJEGT: SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY: Adopt SA
Resolution No. 2023-01, A Resolution of the Successor Agency to the Redevelopment Agency
for the County of Riverside Approving the Recognized Obligation Payment Schedule 2023-24
(ROPS 23-24) and fiscal year 2023-2024 Administrative Budget; All Districts l$51,230,444-
Redevelopment Property Tax Trust Fund (RPTTF-97%, Bond and Reserves-3%)l

RECOMMENDED MOTION: That the Board of Supervisors:
1. Find that the project is exempt from California Environmental Quality Act (CEOA)

pursuant to Section 15061(bX3) of the State CEQA guidelines;
2. Adopt SA Resolution No. 2023-01, A Resolution of the Successor Agency to the

Redevelopment Agency for the County of Riverside approving the Recognized
Obligation Payment Schedule forthe period July 1,2023 through June 30,2024 (ROPS
2023-24) and the fiscal year 2023-24 Administrative Budget; and

3. Authorize the Director of Finance or designee to fonrvard the attached ROPS 2023-24
and fiscal year 2023-24 Administrative Budget to the Countywide Oversight Board for
approval.

ACTION:Policy

12t22t2022

or I

!e. t

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Spiegel, seconded by Supervisor Perez and duly carried by
unanimous vote, lT WAS ORDERED that the above matter is approved as recommended.

Ayes:
Nays:
Absent:
Date:
xc:

Jeffries, Spiegel, Washington, Perez and Gutierrez
None
None
January 10,2023
Successor Agency

rD# 20636

Kimberly Rector
Cle th rd
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

BACKGROUND:

C.E.O. RECOMMENDATION: APPRoVE

Summary
Pursuant to the Health and Safety Code (HSC) Section 34177 (m), commencing with the ROPS covering
the period July 1, 2013 through December 31,2013, successor agencies shallsubmit an oversight board
approved ROPS to the State of California Department of Finance (DOF) and to the County Auditor-
Controller no fewer than 90 days before the date of property tax distribution.

Health and Safety Code section 34177 (o) (1) requires that commencing with the ROPS covering the
period from July 1,2016 to June 30,2017 and thereafter, agencies shall submit an oversight board
approved annual ROPS to the DOF and the County Auditor-Controller by February 1,2016 and each
February 1't thereafter. Health and Safety Code section 34177 (m) (1) (A) requires that the successor
agency shall complete the ROPS in the manner provided for by the DOF.

Pursuant to HSC Section 34177(o), the Successor Agency to the Redevelopment Agency for the County
of Riverside ("Successor Agency") submits the attached ROPS covering the period from July 1,2023
through June 30, 2024 ("ROPS 2023-24"), for approval by the County of Riverside Board of Supervisors
and subsequently, the Countywide Oversight Board for the County of Riverside as set forth in the
attached SA Resolution No. 2023-01. The attached ROPS 2023-24 is requesting approval of $49,948,270
of Redevelopment Property Tax Trust Fund (RPTTF) for debt service, administrative and non-
administrative costs and $1 ,282,174 for previously approved expenditures funded by reserves and
redevelopment bond proceeds.

Pursuant to HSC Section 34177 O, the Successor Agency must prepare a proposed administrative
budget for each six-month fiscal year period commencing each January 1 and July 1 and submit the
proposed administrative budget to the Oversight Board for approval. Health and Safety Code section
34171 (b) (3) limits the fiscal year administrative cost allowance to 3% of actual Non-Admin RPTTF
distributed in the preceding year or $250,000, whichever is greater; not to exceed 50% of the RPTTF
distributed in the preceding fiscal year. Pursuant to the HSC, the administrative budget of the Successor
Agency for fiscal year 2023-24 is $1,377,329.|f approved, the administrative budget will be funded from
RPTTF.

Staff recommends the adoption of SA Resolution No. 2023-01, the approval of the ROPS 2023-24 and
the fiscal year 2023-24 Administrative Budget. SA Resolution No.2023-01 was approved by County
Counsel as to form. The DOF RAD App is currently down. The RAD App version of ROPS 2023-24 will
be fonrvarded to the Countywide Oversight Board for approval as soon as available.
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FINANCIAL DATA Cumnl Flscal Year: Next Fiscal Year; Total Cosl: Ongolng Cost

cosT $o $51,230,444 $51,230,444 $0
NET COUNTY COST $0 $o $0 $0
SOURCE OF FUNDS: Redevelopment Property Tax Trust Fund (RPTTF-
97%, Bond and Reserves 3%)

Budget Adjustment: No

For Fiscal Year: 2023-24



SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

lmpact on Residents and Businesses

The approval of the attached ROPS and Administrative Budget will provide spending authority to honor
Successor Agency obligations and make debt service payments according to bond covenants for the
benefit of the former Redevelopment Agency (RDA) bondholders.

Attachments:

. SA RESOLUTION NO. 2023-01

. SUCCESSOR AGENCY ROPS 2023-24

. SUCCESSOR AGENCY ADMINISTRATIVE BUDGET FiscalYear 2023-24

a
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BOARD OF SUPERVISORS SUCCESSOR AGENCY TO THE

REDEVELOPMENT AGENCY FOR

THE COUNTY OF RIVERSIDE

SA RESOLUTION NO. 2023.01

A RESOLUTION Otr'THE SUCCESSOR AGENCY TO THE REDEVELOPMENT

AGENCY FOR THE COUNTY OF RIVERSIDE APPROVING THE

RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD OF

JULY 1,2023, THROUGH JL,NE 30,2024 (ROPS 202}i24)

AND ADMINISTRATIVE BUDGET

WHEREAS, the Redevelopment Agency for the County of Riverside (the "Former Agency") was

formed, existed and exercised its powers pursuant to the Community Redevelopment law (California Health

and Safety Code section 33000 et.se. the "CRL");

WHEREAS, the California state legislature enacted Assunbly Bill 1x26, as modified by Assanbly

Bill No. 1484 enacted on June 27,2012, as further modified by Senate Bill 107 enacted on Septernber 22,

2015, as such may be further amended (collectively, the "Dissolution Act"), adding or amending Parts 1.8

and 1.85 to Division 24 of the Health and Safety Code, to dissolve redevelopment agencies formed under

the CRL;

WHEREAS, pursuant to Section 34173 of the Health and Safety Code, effective February 1,2012,

the Successor Agency to the County of Riverside, a separate legal entity (the "Successor Agency") was

formed to and charged with paying the enforceable obligations, disposing of the properties and other assets,

and unwinding the affairs of the dissolved Former Agency;

WHEREAS, upon dissolution of the Former Agency, all authority, rights, powers, duties and

obligations previously vested with the Former Agency (except for the Former Agency's housing assets and

functions) under the CRL vested in the Successor Agency, which was declared a separate legal entity

effective June 27,2012;

I
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WHEREAS, the Successor Agency staff has prepared the proposed Recognized Obligation

Payment Schedule for the period July l, 2023 through June 30, 2024 ("ROPS 2023-24"), substantially in

the form shown in Attachment "A". attached hereto and incorporated by this reference;

WHEREAS, the Successor Agency staffhas prepared an administrative budget for the fiscal year

commencing July 1,2023 through June 30, 2024 ("FY2023-24 Administrative Budget"), substantially in

the form shown in Attachment "B", attached hereto and incorporated herein by this reference;

WIIEREAS, the County Board of Supervisors, in its capacity as the goveming board of the

Successor Agency approved the ROPS 2023-24 and FY 2023-24 Administrative Budget and represents and

warrants that it examined all of the items on the ROPS 2023-24 and linds that each of thern is necessary for

the continued maintenance and preservation of property owned by the Successor Agency until disposition

in accordance with the Dissolution Act, the continued administration of the ongoing enforceable

obligations, or the expeditious wind-down of the affairs of the Former Agency by the Successor Agency;

WHEREAS, pursuant to Section 34177 and 34180 (g) of the Health and Safety Code, the ROPS

2023-24 and FY 2023-24 Administrative Budget must be submitted to the Countywide Oversight Board for

the County of Riverside's (the "Countywide Oversight Board") approval; and

WHEREAS, the accompanying staff report, and attachments, attached hereto and incorporated

herein by this reference, provide the supporting information upon which the actions set forth in this

Resolution are based.

NOW, THEREFORE, BE IT RESOLVED, FOUND, DETERMINED AND ORDERED by the

Board of Supervisors (the "Board"), in regular meeting assernbled on January 10,2023, in the meeting room

located on the I't floor of the County Administrative Center, 4080 Lemon Street, Riverside, California, as

follows:

1. The Recitals set forth above are true and correct and incorporated herein by this reference,

and, together with information provided by Successor Agency staff and the public, form the

basis for the approvals, findings, resolutions, and determinations set forth below.

2. Pursuant to Califomia Environmental Quality Act (CEQA), based upon a review of the

evidence and information presented on the maffer as it relates to the adoption of the ROPS

2023-24 and the FY 2023-24 Administrative Budget, the Board has determined that such

2
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approval is categorically exempt from CEQA pursuant to Section 15061OX3) of the State

CEQA Guidelines because there is no possibility that the activities in question will have a

significant impact on the environment and is merely the adoption of the annual budget; it

will not require any construction activities and will not lead to any direct or reasonably

foreseeable indirect physical environmental impacts;

3. The Board has examined the iterns on ROPS 2023-24 attached hereto as Attachment "A"

and finds that each of them is necessary for the continued maintenance and preservation of

property owned by the Successor Agency until disposition in accordance with the

Dissolution Act, the continued administration of the ongoing agreements herein approved

by the Board, or the expeditious wind-down of the affairs of the Former Agency by the

Successor Agency.

4. The Board hereby approves the Successor Agency's ROPS 2023-24 attached hereto as

Attachment "A" and incorporated herein by this reference and the FY 2023-24

Adminishative Budget attached hereto as Attachment 'oB" incorporated herein by this

reference (the "Approved Administrative Budget").

5. The Board hereby authorizes and directs the Director of Finance, or his designee, to take all

actions and sign any and all documents necessary to implement and effectuate the actions

approved by this Resolution as determined necessary, including, but not limited to making

any technical or clerical corrections to the Approved ROPS and the Approved

Administrative Budget prior to filing with the Countywide Oversight Board and the

Califomia Department of Finance.

6. The Board hereby authorizes and directs the Director of Finance, or his designee, to submit

the Approved ROPS and Approved Administrative Budget to the Countywide Oversight

Board for review and approval.

7 . If any provision of this Resolution or the application of any such provision to any person or

circumstance is held invalid, such invalidity shall not affect other provisions or applications

of this Resolution that can be given effect without the invalid provision or application, and

to this end the provisions of this Resolution are severable. The Board declares that the Board
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would have adopted this Resolution irrespective of the invalidity of any particular portion of

this Resolution.

Approved as to Form:

Wesl{trlLS(anfield

Deputy County Counsel

Attachments:

A - Recognized Obligation Payment Schedule FY2023-24 (ROPS 2023-24)

B - FY 2023-24 Administrative Budget

ROLL CALL:

Ayes:
Nays:
Absent:

|effries, Spiegel, Washington, Perez and Gutierrez
None
None

The foregoing is certified to be a true copy of a resolution duly adopted by said Board of Supervisors on
the date therein set forth.

KIM RECTOR, Clerk of said Board

By'
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ATTACHMENT A

ROPS 2023-24

(behind this page)
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.'EXHIBIT B,
Successor Agency to the

Redevelopment Agency for the County of Riverside
ADMINISTRATIVE BUDGET

July 1 ,2023 to June 30,2024

ROPS 23.24A
852,000

ROPS 23.248
525,329Administrative Cost Allowance

Administrative Cost Allowance (ROPS 2023-241

Successor Agency lndirect Costs:
Salaries & Benefits
Overhead/Operatin g Expenses
Total lndlrect Costs

Successor Ageney Direct Costs
Board Ancillary Charges
Annual FinancialAudit
COWCAP
LegalServices
RMAP Services
BOS Ancillary Fees
Miscellaneous Expenses
Total Direct Costs

599,460 255,40

8,il0 9,889
8,000 20,000

207,000 200,000
3,000 11,000
1,000 1,000

20,000 23,000
5,000 5,000

252,540 269,gg9

525,329

852,000 525,329

582,000
17,460

248,000
7,40

Total Successor Agency lndirect & Direct Costs 852,000

Admin Cost Allowance

Admin Costs

G:\TRAI{SFER\sucressor Agency\ROPS\ROE 23-24\SA Admin Bueet Fy 22-23Admin Cort Atlow.nce 2013-24


