
SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM:19.7
(rD # 9917)

MEETING DATE:
Tuesday, January 24, 2023

FROM : TREASURER-TAX COLLECTOR:

SUBJECT: TREASURER-TAX COLLECTOR: Public Hearing on the Recommendation for

Distribution of Excess Proceeds for Tax Sale No. 207, ltem 760. Last assessed to: Sandra

Valdez, a single woman, as her sole and separate property. District 4. l$92,407-Fund 65595

Excess Proceeds from Tax Salel

RECOMMENDED MOTION: That the Board of Supervisors.
1. Approve the claim from Cochran lnvestment Company, lnc., Assignee for Richard

Valdez, for payment of excess proceeds resulting from the Tax Collector's public auction

sale associated with parcel 6101 15010-3;

2. Deny the claim from Andrew C. Metcalf, Agent for Sandra Valdez, for payment of excess
proceeds resulting from the Tax Collector's public auction sale associated with parcel
6101 15010-3;

3. Authorize and direct the Auditor-Controller to issue a warrant to Cochran lnvestment

Company, lnc., Assignee for Richard Valdez, in the amount o'f $92,407.14 no sooner

than ninety days from the date of this order, unless an appeal has been filed in Superior
Court, pursuant to the California Revenue and Taxation Code Section 4675.

ACTION:Policy

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Perez, seconded by Supervisor Spiegel and duly carried by

unanimous vote, lT WAS ORDERED that the above matter is approved as recommended.

Ayes.
Nays.
Absent.
Date.
XC:

Jeffries, Spiegel, Washington, Perez, and Gutierrez
None
None
January 24,2023
Tax Collector

tD# 9917

Kim Rector
Clerk
By

Deputy
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

C.E.O. RECOMMENDATION: Approve

The Treasurer-Tax Collector has received two claims for excess proceeds

1. Claim from Cochran lnvestment Company, lnc., Assignee for Richard Valdez, based
on an Assignment of Right to Collect Excess Proceeds notarized March 15, 2017
and a Deed of Trust recorded October 08, 2008 as lnstrument No. 2008-0544232.

2. Claim from Andrew C. Metcalf, Agent for Sandra Valdez, based on an Authorization
for Agent to Collect Excess Proceeds notarized April 12,2017 and a Grant Deed
recorded October 08, 2008 as lnstrument No. 2008-0544231.

Pursuant to Section 4675 of the California Revenue and Taxation Code, it is the
recommendation of this office that Cochran lnvestment Company, lnc., Assignee for Richard
Valdez, be awarded excess proceeds in the amount of $92,407.14. Since the amount claimed
by Cochran lnvestment Company, lnc., Assignee for Richard Valdez, exceeds the amount of
excess proceeds available, there are no funds available for consideration for the claim from
Andrew C. Metcalf, Agent for Sandra Valdez. Supporting documentation has been provided.
The Tax Collector requests approval of the above recommended motion. Notice of this
recommendation was sent to the claimants by certified mail.

lmpact on Residents and Businesses
Excess proceeds will be released to a lien holder of the property

Page 2 of 3 lD# 9917 19,7

FINANCIAL DATA Current Fiscal Year: Next Fiecal Year: Total Cost: Ongoing Gost

COST $ 92,407 $0 $ 92,407 $0
NET COUNTY COST $o $0 $0 $o

SOURCE OF FUNDS! Fund 65595 Excess Proceeds from Tax Sate
Budget Adjustment: N/A

For Fiscal Year: 22t23

BACKGROUND:
Summary
ln accordance with Section 3691 et seq. of the California Revenue and Taxation Code, and with
prior approval of the Board of Supervisors, the Tax Collector conducted the May 24,2016 public
auction sale. The deed conveying title to the purchasers at the auction was recorded July 14,
2016. Further, as required by Section 4676 o'f the California Revenue and Taxation Code, notice
of the right to claim excess proceeds was given on August 10, 2016, to parties of interest as
defined in Section 4675 of said code. Parties of interest have been determined by an
examination of Parties of lnterest Reports, Assessor's and Recorder's records, as well as
various other research methods used to obtain current mailing addresses for these parties of
interest.



SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

ATTACHMENTS (if any, in this order):

ATTACHMENT A. Claim Gochran

ATTACHMENT B. Claim Metcalf

Page 3 of 3 tD# 9917 19.7



CLAIM FOR EXCESS PROCEEDS FROM THE SALE OF TAX.OEFAULTEO PROPERTY
(SEE REVERSE SIDE FOR FURTHER INSTRUCTIONS)

To: Don Kent, Treasurer-Tax Coltector

Re: Claim for Excess Proceeds

TC 207 ltem 760 Assessment No.: 610115010-3

Assessee: VALDEZ, SANDRA

Situs: 82233 VERBENA AVE tNDtO 92201

Date Sold: May 24,2016

Date Deed to Purchaser Recorded: July 14, 20.16

Final Date to Submit Claim: July 14, 2017

pursuant to

I:r':r)F.ir,/i:i:

?[ti H/Y 22

r,.irlt,tilli

PH 3: iZ
Cl',i:.I i
ULII.CI:

Revenue and Taxation Code Section 4675, hereby claim excess proceeds in the amount of
from the sale of the above mentioned real property. lA|/e were the l-.| lienholde(s),

property owner(s) [check in one boxl
0<wz3l .

at the time of the sale of
ttlrloK

the property
A copy of this document is attached

AS is evidenced by Riverside County
Recorder's Document No. 2IY)Y- recorded on I hereto.
lANe are the rightful claiman-is by viitue of the attached asaigtment of interest. lANe have listed below and attached
hereto each item of documentation supporting the claim submitted

NOTE: YOUR CLAIM WILL NOT BE CONSTDERED UNLESS THE DOCUMENTATION IS ATTACHED.
I

brc^

lf the property is held in Joint Tenancy, the taxsale process has severed this Joint Tenancy, and all Joint Tenants wrll
have to sign the claim unless the claimant submits proof that he or she is entitled to the full amount of the claim, the
claimant may only receive his or her respective portion of the claim.
lAlVe affirm under penalty of perjury that the foregoing is true and correct.

this day of ila'.l ,2Grt
County,

re of Signature of Claimant
r{vax

Print Name ot o- z J Print Name

ftr (?v ri3
Street Address Street Address

City, State, Zip

YtIi- 2n1 - 4(r\4
City, State, Zip

Z.

O-

Phone Number Phone Number
sco 8-21 (1-99)

AVrJii Uft rrgil



AUTHORIZATION FOR AGENT IO COLLECT EXCESS PROCEEDS

that the totat of excess proceeds avarlable for refunC rs S'92 4A7 1a

-

my help of gent For valuable consideralion
arrd that I have a right to frle a claim for this

<. rece,ved trsappointed to act on my oeharf

ofl OJ
me Prrnted)

(Address)

STATE OF
)ss

COUNTY OF
tareizrp)

On \t
I

appea

to the ln tI
ity(ies). and thar by

executed the lnstrume nt

I certify under pENALTY OF PERJURY under the laws of the State of Catifornra rhat the fc rgotng paragraph rs lrue and correct
WITN d

Ttits area for off16,3; ,"a;,

l. the undersioned
Califomia Rev-enue

certrfy under penalty of per, ury that I have disclosed to lhe party of interestand hon Code lhe fuli amount of excess
pursuant to sectron 4675 i)t lheC N HIS THE HELP O

proceeds avartable and ADVISE D HIM OF HIS RIGHT TOF AN AGENT FILE A

(sig
(Name Pflnted,

l 3
STATE OF (A ddress r

COUNTY OF
)ss

't
,t

(Crtv/Stater l,p)

On + before nle, the under rn and for sard Stateperson(s) whose who
satisfactory evtdence

personarty

his/her/their auth orized
subscribed to the wtthrn rnstrument to oe the

which the
capacfty(res), and thar by his/her/theI signalu irey executed the same inperson(s) acled, executed the

WITNESS

Comm

CofinltrDn, 2llrlt9
,iohry Pob$c . cilildnir

nlllr.th Cdr,

lSigna Nota

offrcial seal

instrumenl

ll\

s) or the entity upon behaif ot

I

a, () o 83
N/l'lbefore me t

wno proved lo me on the basis
personaliy
lo be theacknowledged to the same inthe person(s)acted, Instrument or the enttty upon behalf of

a I F.

)

u,l-lr;,.



ASSIGNMENT OF RIGHTS TO CLAIM EXCESS PROCEEDS
For valuable consideration, the receipt and sufficiency of which rs hereby acknowledged,SANDRA vALDEz RIVAS, ASSIGNoR, hereby assrgns to Andrev,, Metcarf, ASSIGNEE, arr rights, trge,and interest to 1000/o of the proceeds to which AsSlGNoR rs entitled and ASSIGNEE has disclosed tome all facts of which he is aware relattng to the varue of the right that is being assrgned and my rightto claim the excess proceeds on rny own drrectly with the county at no cost without the use of a thrrdparty company.

These funds are the result of the real property sold at Rrverside, california, THE couNTy, public saleon the 19th day of May 2076, descrrbed as follows: parcer No, 6101r5010-3. Assignor understandsthe approxrmate amount of the funds is; 992,407.14.
ASSIGNoR will hold harmless, protect, indemnrfy the coUrr,rry and each of its department andemployees from all claims which may arise from tne assignment or any actions taken under thisasslgnment.

ASSIGNoR heretn names ASSIGNEE, for the purpose of processrng this claim (hrring an attorney paidfor out of overage funds recovered, submittrng the claim, resolvin! any ,rar"r, receivrng and cashrngthe check(s)' disbursing checks to the appropriate parties, etc.) as his/herlrts Attorney-rn-Fact.
This assignment is
penalty of perjury
of my knowledge.

binding on all heirs, successors in interest, and assigns. AssIGNoR declares underand under the laws of californra that the foregorng rs true and correct to the best

Dated this day of

--,20 
l7

U o -ot g7
t

N4
ne

a Address

City State zip
State of tr^

County of
ss

I, the igned N rna nd for the State of C^\that on e da hereby certrfy
me b'1

20 personally a ppeared before
described in and who executed the within i

to me known to be the rndivrdual(s )
as her free and voluntary act and deed, for

nstrument, and acknowled ged that she signed the samethe uses and purposes the rern mentroned

Signed

Public in and for the State of

With an Address of

My commission exprres

tt)L

Lt

lf

t{.

,ioltry Publk
eircrtldt

' Callornla
Couily

CoauDbtion , ?l!r!f,

lM

)



Rc.cordrg Regucsre<I By an<l
til/hen Recorded Rerurn to:

JULIA E. BUR'T
Iaw Ofllccs of Julia H, Burr, ApC
78370 Highway I t t, Suite 270
[-a Quinta, CA92253 r filril llillt lll llllll ltill llfi llillll llllllll lfl llll

DOC * 2@08-@544291
. hO/OE/20O8 0E r00A Feet L2 -OO

!.ts;e ., a,!t :
Rccordcd in 0ffrcial Rccords

County of Rlvcrridc
LerrY ll. Uard

Assasror, CountY Ctcrk I Rccordcr

Ccmirotr

COPY

THE UNDERSIGNED CRANTOR HEREBY DECI.ARES
I'HAT THE DOCUMFNTARY TRANSFER T.AX IS SO.O{

(X) ls

GRANT DEED

rrrcived nothing in rAurn, R& T llgl l.a

rF-l
i'\/r
Iaoal

FoR VALUABI.,E CONSIDERATION, reccipt of which is hereby acknowledged, RTCHARD VALDEZ and
SANDRA VALDEZ, trustees of the ENRIQUEI'A vALDEz REvocABLE TR:UST, u.D.T September g, 2002,
hcrcbv grants to SANDf(A v ALDE7-. a single woman, as ter -sole an<t separrre Drorett.y, the reai wopefly in th"'
City of Indio, Counly of Riverside, Statc of Califomia, more panicularly described as foilows:

See Exhibit "A" altached.
A.P.N.: 610-115-010
Commonly known as: 82233 Verbena Avenue, tndio, California

Dated: July 23,2003

Dated: July 23,2008

State of Califomia
County of Riverside

On 73 2008, bcforc me, Julia E. tsurt, Notary public, personally appearcd RICHARD VALDEZ and
who proved to me on the basis of satisfactory evidence to be tbe p€rsons whose names are subscribedto thc within instrurnent and acknowlcdged ro me Oat thcy executed the same in thcir authorizcd capacities, and Onr by Ocirsignaturcs on thc instrument the persons,.or the enlity upon behalf of which tbe pcnsonsactcd, grccutcd thc instrurncnt

I ccrtily under PENAIIY OF PERJURY under rhe laws of the Stare of Califomja that rhe foregoing paragraph is rrue andcorrect.

WITNESS my band and seal.

(Seal)

NotaryPr.rblic
Commission lixpires; Zl I I l2OlO
Comrnission No.: l644225

oals VerrDene Avourc
lndlo, CA 9220t

R U PAGE SIZE DA MISC LONG RI'D

M A L 465 426
'ebo{lrucon

S[1F NCHG

CTY UNI 809

tx.r.t.t

.!

)
)

t

rr,2010



EXHIBIT A

LOT I43 OF GREATER TNDIO ADDITION NO. I, UNIT NO.2, AS SHOWN ON BY
MAP ON FILE IN BOOK 37 PACES 23 AND 24 OF MAPS, IN THE OFFICE OF THE

COUNTY RECORDER OF RTVERSIDE COUNTY.

I lllllllllllll ffi illlll ffi ffi fllllll lll lllll llll tlll .,"i]'1.'Hrs1r'^
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cLAlm FoR ExcEss PRocEEDS FRotl rtlE sALE oF TAXoEFAULTED pRopERTy Fl; I ii : t. ; ,, ,,(SEE REVERSE SIDE FOR FURTHER TNSTRUCTIONS) ._. h ; . .r I
To: Don Kent, Trcasurer-Tar Gollector

Re: Clalm for Excess proceeds

TC207 ltem 760 Assessment No.: 61011S01tr3

Assessee: VALDEZ, SANDRA

Situs: 82233 VERBENA AVE tNDtO 92201

Date Sold: May 24,2016

Date Deed to Purchaser Recorded: July 14, 2016

Final Date to Submit Claim: Juty 14,2O17

l0ttff.il -s ttt ,

,,9[{H,r;&?ff

lMe, pursuant to Revenue and raxation code section 4675, hereby claim excess proceeds in the amount of$Hthesaleoftheabovementionedrealproperty.m^;e*"i"rr"Iiilienho|der(s),
I I property owner(s) Icheck ln one boxl at the time of the sale- of the property as is evidenced by Riverside countyRecorde/s Document 1'16. 200&0544232 

- ; .recorded o, iolpg/e-oog . A copy of this document is aftached hereto.lMe are tre rightful daimants by virtue of the attrached ffiffi"t 
"r 

irterest. ilwe hav" listed below and attachedhereto each item of documentatioh supporting the claim suomified.-

NOTE: YOUR CLATTI WLL NOT BE CONSIDERED UNLEss THE oocUMENTATtoN Is ATTA.HED.
Assignment of Rights to Claim Excess Proceeds, Statement ol Amount Due and Owing, Declaration of One and

the Same, Copy of lD lor Richad Valdez, Letter of Explanation, Copy of Deed of Trust

lf the property is held in Jolnt Tenancy, the tiaxsale process has severed this Joint Tenancy,have to sign the daim unlees the clalmant submits'proor nat nJor she is entifled to the fullclaimant may only receive his or her respective portion of ttre cLim.

and all Joint Tenants will
amount of the claim, the

lM/e affirm under penalty of perjury that the foregoing is fue and correct.

at Orange, Califomia
<v4

day of APril 
. 2gLz

County, State

Claimant Signatu re of Claimant
Coctran lnvestment Company, Inc.

Kelly A. Mills, Vice-president

Print Name Print Name

161 Fashion Ln., Ste. 10S
Street Address Street Address

Tustin, CA 92780
City, State, Zip

714-731-1820

City, State, Zip

Phone Number Phone Number
sco &21 (1-99)



CALIFORNIA JURAT
State of California

)

County of

Subscrlbed and sworn to (or affirmed) before me on this // day

of 20 /7_ by

proved to me on the basis of satisfuctory evidence to be the person(s)
who appeared before me.

l,tcroft N

cot/lM. #2102931 Z
no

r9
5i

(Seal)

OPNONAL INFORMATI
Although the information in this sectlon is not-required py low, tt could prevent fraudurent removor a.nd reattochment of this

', Jurot to an unouthorized docii;;;;;;;;y proie uliriti"'iiirii-,, retytns on rhe aftached document.
I

Description of Attached Document
This certificate is attached to a document titled/for the purpose of

1 Proved to me on the basis of satisfactory evidence:
. LQ forrrr(s) of tdentificailon O credlble wltness(es)

Notarial event is detailed ln nouryJournal on:
Page # Entry #

Notary contact:

Othor

containing pages, and dated ! rffan(s)Thumbprint(s) ! Describe:

this the
is

who the
not the or document.

t

I'

1

t,



COCHRAN INVESTMENT COMPANY, INC.
16l Fashion Ln., Ste. 105, Tustin, CA }ZTBO

Oflice: (714) 731-1820 o Fax: (714) 731-1848
kmill s@cochraninvestusnt. com

CLAIM SUMMARY

To: County of Riverside Treasurer & Tax Collector

Assessors Parcel Number: 61 0l I 501 0-3
Last Assessee: Sandra Valdez
Sale Date: May 24,2016
Deadline: July 14,2017

Dear TreasurerlTax Co I lector:

CI aimant(s): Cochran Investment Company, Inc.

The following proof of claim(s) for excess proceeds and documents are attached

Richrd Valdez:
L Cover Letter
2. Copy of driver's license.
3. Assignment of Rights to Claim Excess proceeds

4. Copy of Deed of Trust 2008-0544232 recorded as Instnrmenr number 20084544232
5. Declaration of One and the Same
6, Statement of Amount Due and Owing

Cochran lnvestnent Company, Inc.
l. A resolution of the Board of Directors, with corporate seal
2. California Secretary of State - status of good standing for Cochran Inveshnent Company, Inc.
3. copy of Articles of lncorporation for coohran Investnent company, Inc.
4. Driver's License and Business card for Kelly A. Mills, vice-president
5. Claim Forrn

Upon appmval, claiman(s) request that the Treasurer and Tax Collector issue its warran(s) as
follows:

One warrant in the amount of $929 I 8 or 1 00% of the claimant's share of the excess
proceeds made payable to Cochran Investnent Company, Inc. and mailed to l6l Fashion
Ln., Ste. 105, Tustin, CA 92780.

!1*" address questions legarding the attached claim(s) to Kelly Mills, Vice-president, at (714)731-
I 82O, or e-mai I to kmi I I s@cochran investment. com

The Client(s) and the staffof Cochran Investment Company, Inc., thank you in advance for
your timely review and approval of the attached clairn(s).

cerri fi ed rracking N um ber: 9405 -5 03 6- 99 3 o -oo2z -97 g4- g 5

TTC-101



ASSGNMENT OF RN3HT TO COI I trCT E(CEss mocEEDS
To ocpedite processirq of this claim, we wor.lld-sforgly srged you use this form. For thb form b be valid it must be comflebd in itsertirety and docunentation esta#li,u t *;;sigrn6 dafi o ,i puitv o intercsf , rn; u 

-pr*d,o 

"t 
the tine thb *..rrrent b filedwih ttp rreaqrer-rax coltector. pr.ElsEGiEidi#E;d5'imffi;cd;iffiffSn 

FURTHB HsrRucrror{s.

HdlardVd&r
(S(lrahred

{sl88lffU 5L

(ArUress)

ffi,1ifl#*ffiiiur. ,,* hdo, CA ge20t

TBtl-567-293t

(Are NrJnber)

On
before persona[y

to be the
wlu pwed to me on

to ircfournentarrd toneautfprtad andtHby signature(rl onthe
executed tte same in

the personpf acted, executed the or the erility ryon befnf of

I ceftfi under pENALT OF PERJURY
forgoirg paragraph btrue ard conect

rny tpnd seal.

area for dicial seal)

f*yA. lfita

(l-.lane Prirfred)

2512 Chanteru Rd., Sb. r02

)ss.
TrEln,CAeA)

KGIy A.

i#are
authoriaO capadty(krs),

wtrich the percon(s) acted, executed

YYITNESS my hand arrd officiat seal.

HrFnDIo. Cffi!
lrtreCord,

hmrLchr1j
F

.s

(Sbnatre of l,lo,tary)
(This area fior offcbt seal)

FII.E A CLAIM FOR THEM. VALUABLE HA\E SOLD THIS RIGHT oF colt trcTtor\,

ttat ltnrc

STATE OF
I

On
before me, the

who



A notary public or
document to which

glter offi9'er completing this certilicate verifres only the identity of the lndividual who spned the
this certificate is attactred, and not the truthfulness, accuracy, or valldity of that document.

GALIFORIIIA ALL.PURPOSE ACXTOWLEDOHETT

State of
County of

Grvtl coDE S r18e

and Title of Offlcer

OF PERJURY under the laws
the

)

l
On

personally

ol7 before me, c;e A/e/sot
Date Here

of Signe(s)

I cedify under PENALTY
of the State of Calilornla

who proved to me on the basis of satisfactory evldence to
sgbscribed to the wlthin instrurnent and I

nxrjrtrui'j*ffi *rtn*ffi }g,r*5rs4;:ffi#"'#trn1tffi

Description of Attached Document
Tltle or Type of Document:
Number of Pages: Signe(s) Other Than Named Above:
Capacity(ies) Claimed by Signe(s)
Signer's Name: Signer's Name:
[J Corporate Officer - Tiile(s):

seal

Signature

Signature Nobry Public

OPNONAL
this infornntion can deter alteration of the document or
this form to an uninteNed document.

Document Date:

coMM. #2102931
is true and conect.

Public - california
z
Io WITNESS my

Comm,

Place Notary Seal Above

Though tfirs secfibn is optional, complettng
fruudu lent rcattachment of

C Partner - tr Limited [J General
tr lndividual t-J Attorney in Fact
Ll Trustee D Guardian or Conservator

!

n Other: E Other:
Signer ls Representing: Signer ls Representing:

ll Corporate
u Paftner -f lndlvidual
I Trustee

Officer - Title{s):
Limited E General

E Attorney in Fact
[J Guardlan or Conservator

02014 National Notary Association 'www.NationalNotary.org . 1-800-us NorARy (1{oG.B76-6824 ltem #s907



COCHruN INVESTMENT COMPANY, INC.
2512 Chambers Rd., Suite 102, Tustin, CA g27SO

Office: (714)731-t820 o Fax: (714)731_1848
bmerry@ochraninveshnent.com

March 7,20L1

County of Riverside

Don Ken! Treasurer-Tax Collector
P.O. Box 12005

Riverside, CA 92502

RE: 610115010-3
82233 Verbena Ave., lndlo, CA 92201

The vasquez's mother passed away leaving this property to her two children. Richard and sandra.Richard valdez paid off the loan the mother had on the ibove mentioned property and did someimprovements and Sandra moved into the house.

Mr' Valdez's attorney drew up a Deed of Trust for $96,200.00 against sandra Vatdez as Trustor. Therewasn't a Note and no interest, no late charges, and no paymen;, sandra Vatdez would pay off the Deedwhen the she sold the house. However, sandra Valdez didn't pay the taxes and the property went to aTax Deed Sale.

The unclaimed funds of g92,91g.00 is due to Richard Valdez.

Sincerely,%
Bernie Merry

o-101
Since 7970



Recordlng Requested By And
When Recorded Return to:

qgg * 2@@A_@5442s2
toloatzooa u?,:t| ro., gz, oo
Rccorded In OfflcJrl Reoords

Cowrty of llverclde
Lcrry Ll. Urrd

. - 
f,.ra33or. Ccnnty Clmk ! Recorder

I iltill ilfifl, ilt lilill ililt tilt tillill llt ililIilil lill
Julir E. Burt
Iaw Of;fices of Julia E Burr
Profess ional Corporation
78370 Highway I I t, Suire 270
La Quiuts, cA92253

SPACE A8O Y E FOR RECO RDER'S TISE

DEED OF TRUST lE-
I ar,a

This DEED OF TITUST made between SANDRA VALDBZ, (the *Trustor,,), whose addrcss is82233 verbena Avenue, Indio, california g22ol and RICHARD VALDEZ (the..Beneficiar5/),
whose address is 57300 Calle Guatemala, Ia Quintq cdifo-iu" gzzs3and Itchard Valdez (the
"Trustee'), whose address is 57300 calleGuatcnala, La qoint , califomiq 92253;

TRUSToR HEREBY irrevocably grants, transfers, and assigns to Trustee, in trust, with powerof sale, all that property in the CitV of Indio, California County of Riverside, State of Califomia,dessribed as:

See Exhibit "A" attached he,rcto and made a part heroof.

APN: 610 115 Ol0 (the..prope,rt5/),

Together with the rents, issues and profits- of the Property, subject, however, to the right, power
and authority hereinafter gven to ani mnferred upon galcnciary to collect arJ appry such rents,issucs and profits.

FOR THE PURPOSE OF SECURING:

ll Paymcnt of the indebtedness cvidenccd by a promissory note (the .T.lote,,)
executed by Trustor on July zS,zoog,in the principal r,-, oi$g6ioo; ana 

'

2) The performance of each agreeinent contained in this Dced of Trust.

S R U PAGE slzE DA MISC LONG RFO COPY
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A. TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

Maintenauce and Reprlr

F'ire fnsurance

lllllilllill lll llffil llil llll lllll llllllll llll ffil,,#,%.'0#rs:3,.

I) To keep the.propo? in good condition and ropair; not to remove or demolish anv

Itl!'t-dl'*iTill#*:'ffi flffi f,,ffi H;,,,oi"s",i;;-;;;;ilF;it#icl aims ior labor u*r";J ;;;;#;' r,,-i rr, J 6iin? ff #?rjllil ,;,H;rf,rffilaffecting the propertv.l j*.{lr.:rltg",i-"*;;il;*,emts ti be maoJon the properry;not to commit or nermit waste of the itoperty; not to .or-ig .:trT, Or permit any 8ct upon theProperty in violuion of law; il;;l;arc, *rigate ilG f,migate, pruno, and do a, orheracts thu from the character or use or-trr" p.perty may be reasonabry necessary.

2) To nrwide' maintain, and deliver to Beneficiary fire insurance satisfactory to andwith loss pavable i1o"t9h.titty, ii,;"unt oollested *Jo py fire o, ou,o iorurance poricymav be applied bv Benefici*, 
"p*'*y indetterneq;;;.d bithilD#"ii-r, and in anyorder determined 6y Bo'"fi;;y;;uili, optio, orn*riJrry the entire amount so corectcd orany pqrt of that amount may uiieteutJ 

T i*ry1. rrri-r-uipri*uon or rereas, ,tu nor curc orX,ill'#t1.tillt ru:t6 ;;"fi'fr ,nder this Deedi'r rrust or invaridarc any act done

Defenee of Securlty

3) To appear in and defend any actiol or proceeding-purportiug to affect the securityof this Deed of Truiiol ttrg 4il;;"wers of Benriiriury: or Trustoe; ana to pay a, costs andexpenses' including cost of evi-dro.r or.titir;a;;#"r"o io ilil;iJ ,ur, in any suchii""t":HT#*ru:ilTffi*ii",io-ffiffiI'#, appetr, and in any suit brought by

payment of Llenr and Taree

4) To p1y, lt l"u-tt ten (10) days before derinquency, all taxes and assessmentsaffecting the prooaty, io.rralog-urJessrn€ns on upffiq 
-*uro stock; a, encurnbrances,thflgo, and riens, ,i,i'irr_i"to*t,il;; rroprrty L, ,l'v]*,rrthe properry, which appear ro bcpnor or superior to this Deed of Trust; and 

"I "irt , t ,;; expenses of this Tnrst,
If Trustor fails to make any pa)'mcnt or t9-do any act as provided in this Deed of Trusf thenBeneficiary or Truslee qui 'out i. r"t "t6;.}'6';il th9 pavment or do the act in therequired manner and to o'i "it*t aL.a 

"L-r,r".1uv!'gnetciary or Trustee to prctect thesecurity of this Deed of Trust. ff* pofo*mse by b"i.n.lrry or Trustee of such an act shallnot require notice to or demand upoiirusto, ana srrau not rerease r-*timf *, obligationunder this Deed of Iy':, nir"n.r',ny or trustce;ilr ;ilave the foflowing rcrarod rights andpowersr to enterupon the p*p.rtv rorrr,e offiin;;d"*I ro-appearin and defeird anyaction or proceeding purporting to-affect ttre seirriti ;f ili, 6"ro Jf i.ri * ,r,, rights or
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powers of Beneficiary or.Trustee; to pay, prnchase, @ntest, or compromise any eircumbrance,charge, or lien thar in the j"dsr,;;i ;f ;i;ff;;;l;;;r, or superior to this Deed of rrust;to employ counsel; and topalnecessary expenses and cosd,including attorneys, fees.

Reimbursement of Costc

5) 
'o 

nal immodiately and without dernand all stmrs gxpended by Beneficiary orTrustee pursuant to-ihis D,td 
"i T;;i with intuestGi-d.r, of expendit,re at the amountallowed bv law in effest at the d;;;f ti,ir ir"rd;l;il'and 

1o 
p.y 

"iy -r'i-, denranded byBeneficiary (up to the maxirnum rjrr*"a by hw at iill;; of the demand) for any statementregarding the obligation securod Uy tfri. beed of frust.

B. TI{E PARTIES AGREE THAT:

Condemnation Award

l) Any award of damages in connection with any taking or condemnation, or forrnJury to the property by reason orp-uutic. ujee, or for damfles rorpruir" ;op;'o, injury to rheProperty, is herebv aisigned -J,r,"rr ba paid il;-.fi"td;';*ffifiecurity for auobligations secu'ediy tr'ii ooo oii.-t. upio **ipt 
"-f 

*ch proceeds, Beareficiary may holdthe proceeds as further.tydly,glapply or."lore tr,ilr-in tr* same manner and with the sameef,fect as provided in this p"ealrir.ii io. th" diilft; 
"irr"".*. of fire or orher insurance.

Wsiver of Leto payments

2) By acoeptingpaymeat of any stmr sesured by this Deed of rrust after its due date,Beneficiary does not wai"e iit tigrrt 
"iiuo.b reruire ry*-{i payment when due of all other sumsso secutd or to declare default rot ain re to pay rny irra"uteiness secured by this Deed of rrust.

Trustee'c Powerr

3) upon written request of Beneficiery and presentation of this Deed of Trust andthe Note for endorssmenl, rrustee *;t (:) ;ilt;; Ji qrp* of the property; (b) consentto the making and recording, or either, "i;t;;t;, pilof 
"u 

o, anyparr of tt" property; (c)join in granting any easement on trr".rroffi;'* [Jilli, in or consent to any ortensionagreement or any agreement subordinating'ttre-iim, *r,irnuoo.", ;;,hd';f this Deed ofTrust' Trustec need not provide T*rt; with notice'u.r-" ,.ting any of thJforegoing actions,and shall not be riable Ti.F" p.p-o p".nr-;;;f ;i;;Jr. ro" exercise by Trustee of any ofthe foregoing powers shall not u?f*[ a. p*""urliutiilty ,r any percon for payment of theindebtedness secured by this D*d ;i rr,rrt or the lien of 
"this 

Deed'of r-ritri the renrainingproperty as security for the repayrnent of the full u*o*ir**o by this Deed of Trust.

F\ll Reconyeysnce

4) Upon-written r€quest ora3ne.aciqpr stating that all nrns secured by this Decd ofTrust have been paid, zurrenaer oitfris 
-oe.,a 

of T;;i;A;rvot", *a any other notcs secured by

llll illllll lll lilll lllll lil llllillll lllll ffi lIil,,,11u]*10l:,;*
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this Deed of Trust to $9 Trustee for cancellation and retention" and payment of Trustee,s feesand charges' Trustee shall reconvey, iir;;rrr,;;-'i;erty then subject to this Deed ofTrust' The recitals i1 trr.e tt"or;;rnL shalt b" ;;;ilr;ve proof of the truthuness of therecitals' The grantee.l tt .?n;i*ce may be dessriGi-1 .'ttre p€rson or pe*ons Iegarry
trJll'JJt":B;,:ffi J:H#S#[T,ffii1:Hf tr#l*.orrusteemayaestroithr

Asclgnmeut of Rente

5) As arlditional security, Trustor hereby givos to and confers upon Beneficiary theright' powcr' and authority d"ridtil continuanceoif,L" r-s[ to collect tire rvrts, issuer, and

l#$*t,i::'Tri,xmfi[tu-;'ie'+1,:iuwn:rffi r
I'yug"..u;;;*vr.rr_r,defautt,Ben;lff ff;r"r1HLlrrr#ff :HJ::#;?*ifl :f ,*ispecified in civit cole sectig, zi{aa' rr," ri-irl riirri.;or.*r,*i}ehi, by Beneficiary
;:,H"J ;H',[,-ffi #l ff 

ttl oi-ioti.u 
"r 

a.a,rt *a J thi s D eJ oi iffi ; invar idate any

Defeult ln Foreclosure

6) upon default by Trustor inJ!: payment of any indebtedness socured by 0ris Doedof Trust or in the performanL or an-v ottigatiln *ao uri, Deed of rrust, Be,neficiary maydeclare all sums sgcured by this teeci of Tirst funmJatcly auc and payable by delivering toTrustee a written declaratio-n ora"arit and dernand fr;;J" and a *"itt"ri notice of default aadelection to sell the Property' r*ti* rn.rr ".*r tt, ooiJ" or a"fault and election to sell to berecorded' Beneficiary:J:;,t!.11 deposit witrr rrustee t[is 99"a of Trust, the Note, and alldocuments evidencing any additional expenditures sec*d bythis Deed of Tnrst
After the roquired timo period has lapsed following the recordation of the nodce of defaulg andafter notice of sale tras becn gu* tt"uqrirud by ffi i;-rtr", without dqnand on Trustor, sharlsell the Property *.9, tirJ-j pru."ip""idr il ih;;;* of satg either as a whote or inseparate parcels' and in any order determined btT*r;;;u'ipuuri, uu"fror1o tr," highest bidderfor cash in Iawtul monev oith" united stato, p-ulrrii";d; ii-" orsar". iil; may postponesale of all or any nortign of the P;;;."y uy puurir-.*o..il1*,*, at the time and placc of sargand from time to time. thereat"r *uv pore".*..*::..lrbru;[c announcemerrt at the tirne fixedby the preceding postponenrent. ri',r.tr" shall dcliver io'd" purchaser at the auction i., deedconveying the Propcrty sold, but without any cove,nant or warranty, express or implied. Therecital in the deod of anv matter * 4.ir1"11il;;;i;;";.".f of the tnrthturness of the recitar.Any person, incruding Trustor, r*r[i * Beireficiary, may purchase at the sale.

After deducting all costs,.fees, 
11d expenses of rrustoe and Beneficiary under this paragraph,including costs of nrycuring J"ia*."if tifle t";;rrrd-;'ion r""tioo with satg Trustee sharlapply the proceeds of 

11le ,"" p"yr"*i 
"rr a1 *ir *n*at urao the terms of this Deed ofTrust' not the repaid, wittr accruJo intoert at the *rili ;i;wed by law in effect at the date of

llll lillll lll llllll lllil illl ffllll lll lllll llll Iill,.,s,#,03:ff*
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*t3;1, :l lffi|l l[fr ,ffi ,l1fi ;ff"1y.H,?:ffi,*t; and thc rern aind er, i r any,

7) This Deed applies to, inures to. the benefit of, ana binds all parties to this Deed ofTrust and their heirs, tugtt&, dJ;; aaminisrators;ti"".utoo, s,ccessors, and assigns. Thetfin "Beneficiar/' shail rnean t r rroiJl-ana o*er, iir-irdirg pr"a8.r, ,iriirjv"r" secured byttis Deed of rrust, yhgther orroli'ui"a 
"", u*"h;;,il, tr,is o-cei;ii;a and t'e heirs,Sffi#Hf#H"T,Hffi*ffi,"*, .,'"or",.,li,i as.siels 9r*y ilt'r*o. rn this

nzuter, ana *re singud;iiri.ill,f,il,t tirflflculinc 
gender-inclra"i 0r.'i'.i,i"ioe anazor

General Provlelons

Acceptance by Trurtec

Subsfltuffon of Trueteee

Conclusiveness of Recltds

8) Trustee accepts this Trust whcn this Decd, dury executed and acknowredged, ismade a public record s *yo.a-tyi.*. Trustee i, noi ouigurra ,o notis any pafty to thisDeed of Trusr or uegdinj rar uoa"i ilr -o*., oerali mJt oiof any ;;tfi i proceeding inwhich Trustor, nenenciar],;iil;; liru, u, a parry unress brought by Trustee.

9) Be'neficiary' or any successor in ownership of any indebtedncss secured by thisDeed of rrust, mav fiom'time t;i,-;, at;;;Hffi':lt, substiture a successor or succ€ssorsto any Trustee narnod in or acting turder-this o*a-rr-r";i. 
-The 

substitution instrumqrt shall setforth the forrowins: the aate o-i"dia.ti"n 
"itr,ib;;orr*n, th; il;';f the Trustor; thebook and pug" *li"'" this Deed .r-'i-rt i. -r""oiaua; ,li flr9 rame of the new Trtutee. when

fitrUTrtJr*T$ti* and dulv acknowledeed il;;; ju the orn.. ortile reoorder of the
proof of ,;"*;-,J.1[:,H]",nHJj*H?*,riT'#JtI.HTH'#ffi.,tt;
Iff*H**, H#Hf*').";;dim tn" r*'t*;,.a*or*, succced ro al its title cstate

Cumulative powerr aud Remedles

I0) The powers and rernedies-.conferred in this Deod of Trust are concurent andcumulative ro ail other rights *Jil.ai* p.il;'ii?i, p*a ri ir*rl grr* by raw.]}ffifi:tr and rernedii 
'"uv 

u";;;"d-;id;';;;eiverv, oiioefro]'*o as ofte,,r as

. I l) The recitals contained
i nstrum; ; 

"*'*i"o bv the r*,i* nLi?,,xll rffffiflff ;,ffif :rtffbs #l,,.,fflin the exercise of its powers or the performance of its duties under tbis Deed of Trust, shall beconclusive evidence or ureir ttrth, ;iA";;;J; -r*i". and particular facts, or in gecrcrar

llll illllll lil lllllt ilffi ilil ilililt lil ilililII ilt,.is;ffi?r,,
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statqnents or conclusions. Fuflfier, the recitals shall be binding and conclusive upon the Trustor,his heirs, executors, adminisbatorr, ,r*rors, and assigns, and all o6rer persons.

Attoraeyst Feee

12) If any action is 
^brought for the foreclosure of this Deed of rrust or for theenforceEr€nt of any provision ortrris:oeea ,rr-rt r*rr.tr,* gr lgt suit is filed), Trustor agreesto pav all costs and expe,nses of Bqreficiary and iil;: i;cluding *r;;bl" Lttomep, fee*;and these sums shal be]ecured by this Deed of Trust.

Cotnrstces

13) [f two o-r more persons arc designated as Trustee in this Deod of Trusq atry, or all,power Erantd in this Deed of rrust to Trustc may ue exercisea by any of those persons, if theother person or persons are unable, for any reason, to act. n y .i.it"f 
"i tfri, i""Uility in anyinstnrmcnt executod by any of ttrose-persons shall 

-be 
conctsive against Tnrstor and Trustor,sheirs and assigns.

Purchece Money Encumbrance

14) The promissory uote secured by this Deod of Trust is given as a part of thepurchase price of thi property.

Si ofTRUSToR:

lilll lffllllll llllll lllll llll lllllll il lllll llll ill,,,r$-,Enr3ffi*
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State of California
County of Riverside

Acknowledgmrent

(Seal)

)
)

on July 23,2aa8,before me, JULIA E. pulx Ngtavpublic, personalty appcared SANDRAvALDEz' wbo oroved to me o" ot u.tir oir.tiriotJ.yill** to be theperson whose nameis subscribed to ihe within inrn',,r,"ni*a u.r.,"*ilii;;;, that she exec,ted the samc in her;:il5ffflffiHt['rffiHll*:fl iffi;tr#5*-t the pcrson ;;,h. ent*y upon

t'#tlil'#:ffilff"oJu'H$Y underthe laws orthe state orcarirornia that the

WITNESS my hand and official seal.

Commission Expires: 2/ I I/ZOIO
Commission No.: 1644725

lilllllllllll ililillllil llllllllllllllfllllill llll,,,s'j,T#r3r5..
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EXHTBIT A

LOT I43 OF GREATER INDIO ADDITIO.N NO, t, UNIT NO. 2, AS SHOWN ON BYMAp oN FrLE rN ?g_oi rii;briii.qro zi or-ra'epi, 
^ 

,rre oFFrcE oF rHEcouNry RECoRDER oF nivEnsroi corrNrv. ,

illllll lllllll lll ffiil fllll llll lllllll lll illll llll lll,*i1u,1*ri,-oil,
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DECI,AR.ATION
oF oNE ANn THE SAlru, FERSON

I. Richard Valdez do herebv deolare:

l. I m over the age of lSmd aresident of Indio, CA The frots sct forth hqein retnr of my
own personal knowledge. If oallcd to tcsti& as r witncss in ejudioial proceeding I oould, and
would, tesfry &rthfirlly and oompetently thcreto-

2. I aa one and the samc Dcnon as Riohad Anlhomv Valdcz as noted on mv California Drivcrr
Licensc.

3. I am one and the sarn€ pcmon as Richand Vald€z who is onc and the smc pcrson who is
mentioncd m tbe reftremoed Dccd of Tnrst as Docuurent #2UJ,845MZ1Z Repordcd in
Rivc,rside Cumty on 1U082008.

4. I m one and the samepcrstrr u RiohardValde, Riohard A Veldez, mdRichrd AnthonyValdcz.

5- I am one and the Bame pcrson who assigncd the exoese prooce& to
kro., for Rivcrside Cormty Assessorr Paroel Numb€r 61 0 I I 5010-3,

krvcstrment Coorpany,
otr

I pcnslty ofpcrjury that thc and oorreot. Exconrtcd mu $aoy of
at

x

JURAT
&rbctribedrndrrorntc (crfiirincd) bdore ne om llds

#*" M1,.._. fuu by
Yerr

t"i,h Wil,,
x-ili5r-s1nE

'A Ntuy Fia59, a du dE,tl. @lip thir €ftdc
&currat b ryf*D fib cerilto{u ir slloctrd, ad nol tB
ttilrfirt?€A'E,, lccrrccy, q wffiily d td b.ur,clnl

thrnh.tst , 2105t22
XoIIUc - Gltunlr

nbrtlOCountY

xa"a-f4fufuriun
Cumtyol 'lAl1tAidl

h,oved to rt on thc bedr of satltractory evldmct ls bs
thc poror{r) who Epearcd brfom ne.

(Pbo? Notry ScatAbovr)

303

of Notary
t% /,rrb,



A-o I - ltao

STATEMENT OF AMOUNT DUE AND OWING

!, Richard Valdez do hereby state that the initial amount of

the lien or security lntered against parcel number 610115010-3 is

$ ,9q.200.00 The tobl amount in payments received is 0.

and the total amount still due and owing, lncludlng interest up to, but not beyond the

date of the sale, Mav 24, 2016 is $-9O?99.00'-.
*no interesl was charged

! afflrm under penalty of perjurythat the foregoing ls true and correct.

Date:

Signature:

Name (Print)

Address:

Richard Valdez

45198 Kinq St,

lNlq.aA t??Q1

ACKNOWLEDGMENT
aA Ndary Publh or othtr ollor canC.tlng thh ertlfoote vctifct mty tho idontfty otthe individtol uho tigncd the

documtnt to uhidt rhh certifkfrt. it attor{icd, ond nd tha trulhfulnes, *rutary, u wlldty of thot docummt.'

State of
County of

Califomia
Riverside

On August 25,2022 before me, Robert Knen. Notary Public
personally appeared Richard Valdez , who proved to me on
the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed
to the within inskument and acknowledged to me that he/she/they executed the same in
hls/her/their authorized capacity(ies), and that by hidher/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

I certiff under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph iS and correct.

WITNESS my hand
ROO€RT T}I€RR

t{obry Publk - Gllfornh
Rlvrrrldr Cooagr

Commi$lon r 2116695
Coom. Erqirer Fcb 11, 2025

Nohry Signature

I seal

(Seal)



COCIIRAN IIWESTMENT COMPANY, INC.
2512Chembers Rd., Ste. 108, Tustin, CA g27g0
Office: (714)731-1820 r Fax (714)731-1848

claim s@ochraninvesfu ent. com

August 30,2022

Attn: Maricela Ambrlz
Senlor Accountint Assistant
Tax Sale Operations Unit

Maricela,

Please see the requlred inforarntlon you have asked fior Mery Held and Rlchard Valdez

Mery Held- Parcel Number 563250014-3
Ricahrd Valdez- 51011501G3

lf you require further infroamtion please let me know!

Thankyou!
- Stephanie

101
Since 7970



COCHRAN TNVESTMENT-COMPANY,INC, IS A VALID CORPORATION ORGANTZED UNDERTHE LAws oF TIIE srATE oF cALtr'6RNrA, AND wAs ci{EATED oN oR ABour ocroBER30' 1970' AI{D FILED WITH T}IE SECRETARY oF srATE inrppn FILE NuMBER 6l0i2l.
we the undersigned" being all of the Directors of cochran Investnent company, Inc., inaccordance with the ptovisions of the General corporationl";;itr. stst€ of california, DO HEREBYTAKE THE FoLLowINc ACTION AI'[D Do Hinrgv coNsgr,rr To THE ADoprroN oF TlrEFoLLowING RESoLUTIoN, such action and resolutio, ,oG **idered for all puposes as if dulytaken and adopted at a duly held meeting of the Board 

"f 
Dr;;;r;'

Rcsolved &at John D' cochran, Presiden! Kelly A. Mills, vice-president or Karen K, cochran,Secretary of the corporation are officers authorized to:

A) au of the-necessarypowers to carry out the pu{poses, brxiness, and objoctives of theCompany, including, but not limitea to tn. ,igh, to, 
t --r----' -

(l) To enter into and carry out contracts of all kinds, to employ employees, agents,consultants, and advisors on behalf of said Company.
(2) To lend or borrow money and tb issue evidences of indebtedness.(3) To bring and defend actibns in law ana equiq.
(4) To buy, ona:, sell, lease, mortgage, pledgi oiothernrise acquire or dispose ofCorporation property.

B) The authority to sign agreements aad other documents on behalf of corporation withoutjoinder of any other Offiier p."iatg that such 
"er.".rt, ; "i "*a into within the scope of thepowers granted to the Officer.

(l) To siga documents elcctonically if so required.
C) Specifically, the Officer shall have the power to: '

the corporatiorr.( 
I ) Acouire property from any person, and/or to dispose of any property acquired by

(2) To borrow money for tbe corporation from baoks and other lending institutions onsuch terms as the officer deerns appropriarc, and tl *t;;;;; gr*t security in said property.

UNAI\IMOUS WRITTEN CONSENT AND

RESOLUTION OF BOARD OF DIRECTORS OF

COCHRAN II{YESIMENT COMPANY, INC.

IN WTINESS WHEREOF , the undersigned have executed the written cons€nt and resolution asofthe ?4 dayof 201\r_.

D. Cochran

/<da'-
Karen K. Cochran

S :Ecoc,rrtEorp\CorpRos.doc
ynn0t5



Californ ia
.Sr | (/J /r.t. . :irr Buslncij ucc

E tlty,ntormrtlon

U'-lr |(.trt.:t.'.
; .11,t:3 ! t., r:It ::. t Li,; ,!)jrlltJ I (l1r ' ,

totlh

-
Business Search
Tha Coqlomlo B,,"io.,s SCOtth ptotidcs o.T.ss to ottolloblz lnfornothnfot d,ta.nd.|,ons, iltatt*l.WWtr
Cuftintly, hhmothn for United lloblttty tuttt zrshtq kA. taw fitur, ordtfxatre firmgcnglrdilng Eilw puillc ouountuaqt frflt', and nnA swvcylm4 enanl pora'",htps" ot d frrerzntiv tyw de rot rlrttfu tn dr; tdtlonio elrrhrar, 5ffi, tj'you *n u M ;fr;;;
about llIr ofld cpt tubfirlt o Busirr{jr, eid/(U O*r ppcr lvfii to nMd @fl6 otfiWlv tt{iJ,anw w'. Notc rhb scordt k not rntanded to se*?' B a iomc,o,eru,ii* surch. ro r.erw ahenw nom. srt*t *rrns on the refr ponet ond sdxt Ertrty iiic acserwon l corpo-ii, ii tp.

aorl. S.ordt

wtrlbfl wwffi,"*.wmw,w?x;mryscotch oril! Acnw.Dtttlrr (corpuatr,m maLa uqwi; irlzreotirs, mno alitn;ill.,- -coopefttt'"l *ot'' wcnanai, roagn ttonc fu,qvafui d,,hrr_;"A;-i";;";'#r_t
0araoymglrtl, amt out o{ srtc t@fu4 nc oos r ii,i., ptni* o ;;&; ?*;;rffi-;_rd,th. ldyo,*d *fidt dl*s.fu o ko,o *A? W. to nordt ;',da,o ta n* 

" saaL &itetdrc ot to ryne trlr,rr}. dltttu, w ttc /dvdrrcod rid, faar.

lain.il,tsoad,

Att.Adwwd *ortt b nquugd ,,,,c, s2,rdtr,t lof pubndy trutat dfuun wilfrtbt of o rt{tt'ottcrd7oho'iltz

xffi?:f, WM?,ffi#'rw[ffi#H#%,W
taorch ottt,io.

Dbddm.E scotch rqurB orc ltmrted to th. 500 lndalrs ctor.st Nrtcrtrog tha en?rcd ,20idt orwo.lf your dzdrcd scor.rt to,utt ls notlound wtthtnthc su cndtri prowaiil"ot,- ol* orriiJ''crit.rto usfilt th. Adwned scordr lundon lor oddttottor r'o,i6t 
"tuei'm,. 

catiiii's*tiikordr ts updotcd c documcn', drc oppr&a. fh. dato prwtded ts not o t,,^ilJi i *rq;
tl.Cn,rd.

Although 4t y dtlcmpt has betn modc to .nsure ctrot thc lnlonnnfroa contdtn d ln tty dotaDos, ,sth. S(,f,'cfu4yolstorS olficc k not r.f,ry$f,te I*.*i l*r, corrrccpara. orddmotc' resalttnt dt@ or indtrcdy fio;-rdtann - ti" n"tiry,'JtoUtity. or am.tttuss o1nlnfomtion thot ts prwtded. Afi sttdr.npno&u; f pr*iiia.i a;ro u*, ccru.ni @pb or.'tt[,co* olt,,tt* fl) txotc on cntlty u,A*-o,buu Olsaia n"quot cctqiii-,hloin
hond d2toil dmtrcr; ond B) onplatywr n{,urfr onAi'-

cochran investmen, a,
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KUOW ALL UEE'By TIIEBE pRBEEEI8T

rhat ne, thc trnderolgaad,

1i,.,. ili.. lr:', t l -; .. .. . ' I ri .n.

,.,,1 51 g. lr. ' , .'' ,tl,;
::iidl

1..

have this day aeeooiated
ourg€Iv€! together f,or thc purposc of, forurtng a corlxrr.tlo. u.der
the corporatlon' codc of th. Statr of carifornil.

AED THAT I{E tEREgT CIXIDIFI:

FIBSDT Th.t tho ruut, of ths aorlprltion isccosaRAE IISsEsuG[r cot@A[Is, fre.
EEWI Ehat rhr 4rctf,l.c. brrrlactr in whtoh thc

corlDrction ia nrtuafly to engage iar
1!o tot et ! ECII lttatc brokerage firD

In additlon to tho Frlruatlr burinerr, tba eorgnr.tion
ghall have the forrorlng grcnrral purl,air otr Exlrrcr,l

(a) ro ongugrc l.n sny c@crclar or hdrrstrl,rl crt3f-
Frlrr carculatcd or drrtgmd to be prof{table to th1, corrromtro,
and in conformLty with thc leus of tho gtetc of ca116or[u.

(b) To gencrur.ry c'grge iD, do and gnrfon, rry rntLsr
act or voeation that s naturar pcrron uisht or euld do or

t
i

;rrl^ce,

perfo:m

i

(c) Eo engagc ln the rsanufecturer rara, ;rrrobmo
iarporting iDd cxgnrting of mGrcbrDdirc and parronar Sua3nrer of
Erl marurer and dcrcription, to sst ee rEcltg for thr prrcba*crlrhr
and bandllng of goodr, wotrcc and u*rchandtce of any arrd slr tylno
and deeorxptlona, whathsr now tewn or lresea ttcc ts bo dl-roovrrcd
c:: lnr,-entcd, for thn ac@urrt of thc corlprotion or aa facfbr, .rg1;at,
.:ltroeur€r, or othcrviru tor otr on ballllt of alrother,

-I-
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(dI. no bgrrore r'nGy; reryd mbney, to o!,rR rea.r property,
to 6wn.personql .property, to hovc and to eiercide all. the lprei"
confetred. by tlie lawe of the state gf cariforrri"l .pon cortrDrations.
fotmpd undcr t}l9 ltrrr purauant to ailI gnder whish thit corSnratlon.
is 'f,orned, as guch. Iryr are now. rf efrect or nay at any tine hbre-
af,.ter bc enactcd.or auandcd.

(e) to. act gr .an ageirt or rcprGacntattve of any indi.-,
vidual, fino, corgnrafton.; ryrndicatc o.r; aapociattbn l.n .bnd about

(rl To carry on any bueinpss whether manufaeturing
ot otherr,riee wricli'can.'be ponveniengly'eqrrted on wlth any of thc
Gonpany's objectr to enter lnto pirtnershlp br into arryz arganje;..
mGntB for aharing.prbfitr, union of inter€gt, iaciprocall,coneisb
or eooperate ylth ani. peroon or coupanf .carrying..on or dbout to
oarry' oD, any. busj.neig.which thie eonpany.is authorl.zcd .to ea""y

,.t 
,.

orlr or any bustncsa or tr.anaaction capab]-e of bbing conducted. Eo

aa, direetly or inOlidctly, to bcnef it thip..compeny, to Firctraic,. ,.. '. , ..'. 
.'

buy or othemlee.'acquire, sell; '1;

convey, traqefer, or gth€F,riBq

:(g) fo form, FroEotG and,assist finarrcially. or pthcr-.
rpiger' eompanl.et, ayndlcatcer .partnercluipe 'and asaociationc o,f a.Il
klnda, ard to glvc !ry'guaranted irt conneetion thernrj.th or other-
wl.ae for the lnlznent gt uonby or .for the ipqrfonraDcc of,any oblr: -,;

qatlgn or undertaking..

r. :L

I
i

.i

.;
a

:iirr

,.. ',i+
.1?'s

'd
i{
li
{
1

*

I

the carrylng on'of arry fj.nancial'bperEtions or any.gencra] buq.l_.. .:.. ..r

ncrs entar;r.,fte, ptd tO .tlke' guch. acttd.nr. eithet:On its oyn Dehalf
or Jointfy lith otircrr .
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Bo ionduct ! gancral brokerage,.€gency and com_
uigsion businee: for othcra in tlre purchaee, aare and maneg@ent
of goods, ware. and.uorchendlee and rear or per60nal property ofall klnds, character anp deacr{p}l.on.

fo manufaiture,.buy, sell, deal in, and to cngage
in' conduct and sarry on tho buctng u, at manufacturing, o**r,
aelling and dealtng ln gpodr, urarer and merchandr.ec of every or.",
and descrigtlon,

(h) E9 oD.grgc ln, .carry on, dod olrbate rnluhcro anp
evcrytrhctrG' 'any and r11 bqrtitirsa affalf-p, enterSrrlscgr. and.under-
takrnge whlch any citlzrn of th. uDltGd i."a"r.ot encrlca night
engage in, carry on, and"o;nrato, i'cludlng any and alr l,ryer'
and rightr of any Sucb cr.tisen to acquire, &rn, hor{, deal i.n, and
dlslnee of, .any and all tindr of Sxoper.ty, ..e?1, personar, Qhd
nl'xed, and fangiDrc. andrintangi.bre, including .potrere 

.and righte
to. Dortgagc and rclr rnd othcrwr.re dieli.lc of, arry part of .or all
of its orrD eorporatc ilrots arrd. prope-rtir' etrbject only to arryz
cl,eelflc restrl'ctlong inpored try the rawr of thc statc of, carifornia
or'the rawa of the uBlq.d statgs of America; and frrrther, in
addLtion t9 the torcgptng trnwcra whl.ch any rueh citigen of the
untted states of }uaricl night hrve in cngaging in, cariylng on,
and olrrating gny ruch,'bualnccr, affairi, enterlrieea and/ox
dndertat<lnge, to enJoy, ar.atrciee and hold any and alr trnwerb and
Sightc which'a corporation may enjoy, aicetreiae, ard ho.Id, i-rclrrding
the hording a'd uee of frarrchlee, r.lceneee and righte to and of,
acgulring property }[r oolncnt dorubin, subject to any. slrgif ic
seetrictions LqDoeed by the laqr of qhe- gtct" ot cartrornla or the
lavrg of the United Stater Of ABcrlca.

t_
',.:
.rt
I
{

IT
.E

t
.8

{.t
{
;t

..4

l.t
.a

,:

:

.t
\t
.i

x.J.

$
-.r,

:.

a',.

3

.J

I
I
i
!
If
'i.

I

i

(
r'



ItlllitT-qft;rtzFr' zlr(.fq'-tF,. r. r.a.. 
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& borro,r, no'sl, and to nake and j,iua bondr, trotrg,
dsbenturcr' obligetiode arrd cvidancoa of, indcbtcdncss of all kindc,
whether limit ar to auorurt, and to aecure the game by .nortgagc,
p]'edge' oi othcnpLrcr and gancraliy to -pake and 1-rforn aErcqncnts
and contragta of evcrT klnat aad dcacilptton,

(i) ro a3rpry for, obtain,'r.egietcr, prrrcharc, rcare
or otherslce to regulro and to hold, orvi,"uge, develop, :oporote.
and introdueo, and to .r;II, arrlga, grant ll,cenrce of tcrritorial.
rlghtr in'rcrpoct !o, oi othcryr.oe to.turn to account.or dietrn.
.of', any riEhtr, xctterr of, patont of . the 'untted stltG! Or Of arryz

othcr country ot govGrmentr' irwcntlo.nr,. iuDrovoerrt, 
"rra Focclrc!,

whethcr uced in conncctlon uith or. secu:red undrr rdttere .of patcpt
or othern*l.re.

(rl To do rl.1 rnd evcrythfuig. nccer3r'fr .cultab5 and
prbpgr f,or the aesonpllghent of any of thi,trurEo'ee..or thc.attal.n_
ucnt of ery of thc obJoctr or thc furt'herenee of .'any'of the gnrerc
herclnbetorc tet' torth, cither aronc or in.r?r9cl"tlorr wlth-othcr
corE'rati.qns, frrmr or indlv.iduare, and.to.do 6vdry otlrcr act or
:actE, thlng.or thingr irrcldental:or apprurtenant to or grmlng out.
of or conirpetod with thc aforasiia buainosi or.por^rotg or ai1, pa_t
or Part6'thetagt, prov!.6c6 the .aane bc no.t incontfutant wLGh thc.
).atrs. under whlch tt*" corpotatfon. is organlzed.

To qcgurrc, p rurctias6, .rubreriptioD! or otbar- 
:

wl.ae, and.to hord'for.invcatucnt or othet'wr.e6,. ano to Bad,.celr,
arrign, tranefer, Lrtgage,. pre{ go ox otherrrlic. dcar.with or dirpoeo
of stoikc, 'bonds,.'or any other obrrgations or eecurltic: of .rry 

-

corrpratdon or coiSpratlon!, to Dcrge or conrolld'atc'*itrr."ny
corporatlon in such uanner. as be pemltted by ].awl to a.l.d.in

-4-
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any manner any corlDrtt laa. ulrflle btocksr. trondn or othcr opllgatlonc
arc held or in arry Danncr guarantecd by.the.company, or in whichthe conpany ie:rn qry ury tntorieiu, ahd to do other acta.or
thingl ror 'thc FetcsvrtioDr protcctlon, i.uprovanenta or enharrce-
ecnt of the valyc of ruch rtoeks, bo.ndr, or other obrJ.gatl0na, orto do any.acts or thingr dorlgmated for.any.guch purpoEe, qrd
whlle the owner of a4y tuch ltoc,ts, Poada, or otber oblJ,gbtiona,

. to exercise .all thc rlghta, rpryGEB and. grlvir"g".;r-irr. ownerahip
tbcreof, a'd to sxcrc.Lrl rrtrr and oll rzotlng po*ere thereon, to
guarantee the payoant qf dlvtdprrda upoD any stock,'otr the princlpal
or interest, or botbr of ary bonds .oi otir.rr obligations and. the
grcrf,onronce of aDy agntractr. .,

I
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(k) lhc buriiecs or trl,ose of thc mpany ie trm
tjne to tlruc to' do lny.onr or nore of the act, and thlngr hcreln-

. Fbove. aet forth, Eqd it rhall be and have the poilrcr to. oqnduct and
cao'y on J.ta gaid burlnirr, fqr.sqy. prr*t thercofr and:to hQvc.one
or E're.off tcee, strd to excrctse irll o" ur, of lts cor;nrate
Irewcrt and..qightr, in thc gUite of Colifornia,. and fir ,o"fclur othcur
stEt€Br tcrrttorlcc, coloDl.e8r !,1d dc[-adencies .qf, thc.UnLtcd gtatca,
aud th".Diatrict of colo,bt.,, lrd alr or aay tor.eigr4 cbuotrJ.ca. 

'-

(x) Ths foregolng clauaeg.srrair bc coartrued.both ap

rsafy providod'thst th.
forcaoing enuoerat.ion of apqcific .rprilers ehall not tr6 hcrd to Llnit
or reatri.ct ln any tranDCr. tbe ;nwerE'gf thls oorgcration.:

sErRDs That the corurty'J.n the state o.f, catif,ornia
where the princlpEl office for ttrb transactlon of the busr.De"" 

",the corForation. ip to trb located. ig ros Angeres county.

-c-
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only o'e .r",,ffi,,",n:;'":LTf;::"":l'::Tl.: I'asuc

whj'ch thrs corporotion rhalr havc authorrty to.isruc {e 25,ooo.
Theee eharer rhalr bc aad hqve the ngulnal par var,ue o! g1.00.
sald rharce nay bc l.erubb lro tlec ,o iir,, lor euib eonrlderatlon
as.' thb Direstorgr frm tlnr to tj.uc. dgterrnlne. fhe aggrcaate
Par vqlue of all rharcl 'fu'rrrenty tLve rhousand.brrara (szs,Ooo).

PISrEi . 
11. nuober of biroctorr. ia rlrrcr {gt and

the nmree rnd eddi*ro t ot, thc percood rrrro arc horebr appointcd
tq act as ths'ftflt Dlnstor" oi ttrts -cSilrporat{on are ar followbr

toEF o. cocHBAi, llf?r*fflrlri;t, Drtve, Grendalc,

KMtry COCBAI, 2Z!? &erald_ IrIb Drivc, Glcadale,

JOEI EEXL, 5481 Keneood, Buena park, CalLfornla
EIEEEET . Autho.rlty la heiebli granted to rhe hordcrs

of ahares of thlc croglnratton,' entrtrii..io voti, .to chaagc iro,
tLue to tlne tlrc autrrorraod nruber of D{.rectorr of thtc corpotion
bI a dul!/ adopted anendrcnt by tho ahaicholdera to tho Bf*Liwa of
the corgrcration.

EEVEm.ET Ihat. the eapJ.t,al.'etock of thia cotlirrttlon

,i r
D[ WICIESS !{EEREOF, Ie, the qrderalgned .tncorgnrators.

and the per6ons herclnbcforg nared ag Directora, have hercunto
ret our hands 6nd scarg thl.e e.o day of october., l,gzo -
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STATE Or C,ALIIORTIA

COT'FTY OF IO8 AUGEI,ES

)
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)
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on thie e- day of october, lg7o, before ue the
undersigned, a xitary publ.ic in and ror trrl eounty .of, ros Atrgeles,
State of Californlar' rasidLng thcreinr .duly corqissioned ard
s\irorn, personarlyrypeared jr.oEll D. cocIIR.Bt pereonally.kl0wn to be
lhe person'w.hore naDe lp eubseribed: to the .foregolng Artldree of,
Inoor;nration et l'corlpratorr and who 18 also named.'thercin as
Directorr iDd who acknowl.edged to mc that.he.executcd the said
instrtrment. 

, _ ,1.:r

IU WITXBES ITIIEREOP, f have hereurto affixed ny
hand a'd official sear thfu ee- day of octsober, r97o.

bnil'for
Etate .t

.d:,'-';:,-l fb..
\i.': . ri

oFt.Icll{l SEAL
LOUIS W. SHAFFER

l.|O:AltY P!rDUC - CAuTOBNTA
tnr:(ciPAl. OFF!Ca t{!' LO., A:rcEt.E:i cour?Y

I.:l C...mn:B$:n E..Cict Arr:uct 24, $n
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grETE OF CeLtFOnEtrl: :3 ; . ,"';
., l. .tl'. ..

coumy or ros'exerrllr)

on' thie &.dey.'ot Qetober, Lg'tO, bef,oie me'tbe
:.

urrderrignbd,. r trotary Pllblle.fn.qrld for the"counlY ot,'tr,s

lrrEoler, Etste'. of .Qaltficrnli,', riifafng thereia, duly cornl.ar'l.oncd

and csorn, pcrronrltl .lfpoarca IAREI CQCIIB,Ail pcrsonall.y known

to .bc thb pcrron rfqoi.o nGnt la nrbrqr{bedt to the foregolng
..:' ''.'.''

i

i

I

I

ArtLcl.ae.of l.noorlloqtB.tonrt? tacgfgrrator, 'and who io alao
'..

nmcd therel.in er o,lgogtor, and rtio acknotrledgcd !o'.Ee ihct

she exccuted thc rr,.ld tnrtn4int; '

: rE wElErlg'.T*ffigotr, r bpve hereunto aff txpd Etl

had and otflelal l.tf, titr eL aiy cir oetobcrr -'1970.'

"K,|*frf ?aolt< 1s1 .:nuo
foK tfrlD cquufY ,4xo gToft;

.t

[:
$,
Ri

Ii
$:i'
?:
.r}

:.i

:ffiffi KURTIS K. I(APKE
lroT [l ruEfrG1c/ur(nilA

tililctrrL Grtgl rx
uE lxod.Et cour*rY

BComrririiott

OFFIC,IAL

26, tO.4
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^l'''i .'
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." . :".r-r!'ilf!r!ffi9rq\1a61qgqryo.-:,.: 
f

t*t:

,

STASE OF gAT,IFORtrIA

COT,ITTY Or IOS .[ilGETE8

)
,
)

i9..

On thle il-Day' of October, I9ZO; 'before nc the
underelgned, B rotary hblte ln ard for. tha cgunty of ro's Angeree,
StFti of Californiai ieclillng therein, duly cqbieeioacd and.:'
strorDr lrr3onally appaared om BErr. pelienally lrrror,un to be the
peraon whose'nqn. ia albasrrtgd to the forc{roing.ALtic}e t ot
fhcorlpration."r'irr.r";oratorr .and ihO le alto. nlmad thereLn ab
Dlrectqr, 'and rffo ie*nofncdgd. tolne thpt he exccrjted tlre Bald
initnuent. " 

- r" ' '. 
.

D[ flIfllEgg $EREOF, t hetie her_eunto affixcd lty
irand and officiat eeal thle 8L dalz of octoUer; I9?0..
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DEPARTMENT OF ETATE

It ts hcreby certffied:

I'het tfie aunered tanscrlpt hes beon coqrarcd wl& &s trmtD on fflc ln my
ofrce, of rrfiich it puryorb to be a copy, end that lfte erno fu futl, true and eorrcct.

Drfe.l. ocT 8 0 g/0

qfL
g.?,8,fu, *otolat ol W

{Z"f,L
heq CMc

I t.
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