
SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM:2.9
(to#21047)

MEETING DATE:
Tuesday, January 31, 2023

FROM : TREASURER-TAX COLLECTOR:

SUBJECT: TREASURER-TAX COLLECTOR: Receive and File the Treasurer's Monthly
Disclosure Report on lnvestments dated December, 2022, All Districts. [$0]

RECOMMENDED MOTION: That the Board of Supervisors:
1. Receives and files the'Monthly Disclosure Report on lnvestments dated December,

2022',.

ACTION:Consent

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Washington, seconded by Supervisor Gutierrez and duly carried
by unanimous vote, lT WAS ORDERED that the above matter is received and filed as
recommended.

Ayes:
Nays:
Absent:
Date:

xc:

Jeffries, Spiegel, Washington, Perez, and Gutierrez
None
None
January 31,2023
Tax Collector

tD# 21047

Kim Rector
c
By:
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

C.E.O. RECOMMENDATION: Approve

BACKGROUND:

Summary
The County Treasurer -Tax Collector is submitting the above noted report to the County
Board of Supervisors in keeping with Section 53607 of the California Government Code,
which requires a quarterly report on the status of investments. The practice has been to
provide the Board with a monthly report. The report gives various statistics on the portfolio
as to overall composition, liquidity, credit quality on the various securities and provides
severaltrends on earning performance, average weighted maturity, and the portfolio's
'paper loss or gain'.

FINANCIAL DATA Current Flscal Year: Next Flccal Year: Total Cost: Ongolng Cost

COST $0 $0 $0 $0
NET COUNTY COST $0 $0 $0 $0

SOURCE OF FUNDS: NA
Budget Adjustment: No

ForFiscalYear: 2022-2023
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Yields on short-maturity bonds continued to increase

in December. On December L4, the Federal Reserve

raised its Funds Rate by another 50 basis points, to a

range of 4.25% - 4.5O%. For fixed income investors

like the Treasure/s lnvestment Pool, this is a welcome

change from the beginning of the year when the

range was 0.00% - 0.25%.

Economic indicators continued to show economic

groMh and price inflation that remains too strong for
the Fed's comfort level. The ISM services index kicked

off the month with a surprisingly strong reading, rising

2.L% to 56.5 despite consensus expectations for a

L.O% decline, driven by a 9.0% increase in the

business activity component, it's highest reading in

the past year. The headline Consumer Price lndex

(CPl) rose 7.Lo/o leat over year, down from 7.7% the
previous month, but still far above the Fed's goal of
just Z.OYo. Owner's equivalent rent picked up over the

month, as did recreation and personal care services.

Consumer Prices

-(Pl$ims6 
[quivalent Rent YQY

-(6ns6p1PfiasfQf

The one segment of the economy that continues to
show slowing is housing. The deterioration in
affordability has sent potential buyers to the sidelines,

and as a result, home builders have scaled back single-

family home construction. Housing Starts fell 4.2%

in the most recent monthly reading. Building

permits dropped, with single family permits

retreating for the eighth straight month.

Housing

-guil!ing 
Ppmi15

-New 
Home Sales

The FED's Open Market Committee participants

noted higher interest rates had notably restrained

housing activity and they expected housing activity

to remain weak. Some recounted hearing from

builders who have had contract cancellations by

purchasers who no longer qualified for loans at

these higher interest rates.

The bond market pushed intermediate interest

rates higher with the 2-year Treasury beginning the

month at a yield of 4.23% and ending at 4.43%. The

S-year Treasury began the month at a yield of 3.66Yo

and ended at 4.OO%. Stocks fell, with the Dow Jones

lndustrial Average beginning the month at 34,600

and ending at 33,150.
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PORTFOLIO SUMMARY

Month End Volues $

ore Expressed in

m0,m0 Dec-22 Jut22 Dec'21

Treasurer Tax-

Collector

Statement

PnncipolVolue

MorketVolue*

hok Volue*

Unreolized Goin/Loss*

Popa Goin or Loss %

Yeld

WAM (Yrs)

13,980,2/

13,694.33

I4,m8,04

(3r 3./ r I

-2,23r^

2,92

1,22

I I ,769.1 6

I 1,553.41

I I ,/69.1 5

(2?2,641

-1.89270

1,08

l.l9

11,247,58

I 1,219,00

11,247 ,58

(28.s/)

-0,254%

0.3
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COUNTY OF RIVERSIDE TREASURER.TAX COLLECTOR POOLED INVESTMENT FUND

The Treosurer's Pooled
lnvestment Fund is comprised of

contributions from the county,

schools, speciol districts, ond

other discretionory depositors

throughout the County of

Riverside. The primory objective of

the Treosurer sholl be to

sofeguord the prlnclpol of the

f unds under the Treosurer's

control, meet the llquldlty needs

of the depositor, ond to moximize

o relurn on lhe funds within the

given porometers.

The Treosurer-Tox Collector ond

the Copilol Morkets teom ore

committed to mointoining the

highest credil rotings. The

Treosurer's Pooled lnvestment

Fund is cunently roted Aoo-bf by

Moody's lnvestor Servlce ond

AAAf/Sl by Fltch Rollngs, two of

the nolion's most trusled bond

credit roting services.

Since its inception, the Treosurer's

Pooled lnvestment Fund hos been

in full compllonce with the

Treosurer's Stotement of
lnveslment Policy, which is more

restrictive lhon Colifornio.

Government Code 53646.
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FIXED INCOME MARKETS

FED FUNDS RATE
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The Treasurer's lns$tutional Money Market lndex FIMMI) is a composite index of four AAA rated prime institutional money market funds.

Their average yield is compared to the yield of the Treasure/s Pooled lnvestment Fund in the above graph.
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Complionce Stotus: Full Complionce
The Treosurer's Pooled lnvestment Fund wos in full complionce with the County of Riverside's

Treosurer's Stotement of lnvestment Policy. The County's Stotement of lnvestment Policy is

more restrictive thon Colifornio Government Code 53646. The County's lnvestment Policy is

reviewed onnuolly by the County of Riverside's Oversight Committee ond opproved by the

Boord of Supervisors.

lnvestment Colegory

MUNICIPAT BONDS
(MUN!)

U.S. TREASURIES

tOCAt AGENCY
oBLTGATTONS (rAO)
FEDERAT AGENCIES

COMMERCIAL PAPER
(cP)
NEGOIIABLE CERTIFICATE
oF DEPOS]IS & COttAT-
ERATIZED TIIAE DEPOSITS
(NCD & rCD)
INTI BANK FOR RECON.
STRUCTION AND DEVEL.
OPTAENT AND INTT FI.
NANCE CORPORATION

REPURCHASE
AGREEMENTS (REPO)

REVERSE REPOS

MEDIUM IERM NOTES
(MTNO)

CATTRUST SHORT TERM
FUND

MONEY MARKET
MUTUAT FUNDS (MMr)

tOCAt AGENCY
TNVESTMENT rUND (rAtr)
CASH/DEPOSIT AC-
COUNT

Authorized S&P/
%Limit Moody's

Moxi-
mum

Moturity

5 YEARS

5 YEARS

5 YEARS

5 YEARS

270 DAYS

NO LIMIT

NO LIMIT

NO LIMIT

NO LIMIT

40%

NA

NA

NA

AAA

AI /PI

AAA/
Aooa

4 YEARS

5 YEARS

3 YEARS

5 YEARS

270 DAYS

I YEAR

4 YEARS

1s%

100%

2.so%

to0%

40%

Mox
$50 million

Moximum Mo-
turity

Authorized %
Limit

S&P/ Moody's Actuol%

5YEARS 30%

NA NA

1 YEARS

92 DAYS

5 YEARS

NA

60 DAYS
(t)

NA

NA

NO LIMIT

20%

30%

NA

20%

NA

NA

AA./Ao3/AA-

NA

INVESTMENT
GRADE

NA

Al lPl lF1

AAAby2Of3
RATINGS

AGC.

NA

1.28%

17.36%

o.oo%

40.79%

13.27%

3.58%

o.oo%

o.oo%

o.67%

4.69%

0.00%

o.oo%

NA

NA

NA

NA

2s%
Combined

40%mox,25%
in term repo Al lP1/F\
over 7 doys

10% NA

AIA2IA

NA

Al/Pt /F1 16.43%

20% AA/Ao/AA 1.66%

45 DAYS

60 DAYS

3 YEARS 20%

DAILY LIQUIDITY 1.OO%

A

DAILY LIQUIDITY 20%

NA DAILY LIQUIDITY

NA

6

GOVERNMENT CODE COUNTY INVESTMENT POLICY

COUNTY OF RIVERSIDE TREASURER-TAX COLLECTOR POOTED INVESTMENT FUND

NA NA NA

NA
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