SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM: 19.3
(ID # 10247)

MEETING DATE:
Tuesday, May 23, 2023

FROM : TREASURER-TAX COLLECTOR:

SUBJECT: TREASURER-TAX COLLECTOR: Public Hearing on the Recommendation for
Distribution of Excess Proceeds for Tax Sale No. 209, Item 385. Last assessed to: Sang Yeul
Lee and Soon lk Lee, husband and wife as joint tenants. District 3. [$12,630-Fund 65595
Excess Proceeds from Tax Sale]

RECOMMENDED MOTION: That the Board of Supervisors:

1. Approve the claim from Park & Lim, Authorized Representative for Bank of Hope,
Successor in Interest to Saehan Bank for payment of excess proceeds resulting from the
Tax Collector’s public auction tax sale associated with parcel 580400002-7;

2. Authorize and direct the Auditor-Controller to issue a warrant to Park & Lim, Authorized
Representative for Bank of Hope, Successor in Interest to Saehan Bank in the amount of
$12,630.51, no sooner than ninety days from the date of this order, unless an appeal
has been filed in Superior Court, pursuant to the California Revenue and Taxation Code
Section 4675 and;

3. Authorize and direct the Treasurer-Tax Collector to transfer the unclaimed excess
proceeds in the amount of $12,630.50 to the County General Fund pursuant to Revenue
and Taxation Code Section 4674.

ACTION:Policy

—F

{ o e——y
Métthew Jennings, TWx Cgﬁtor 5/10/2023

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Perez, seconded by Supervisor Gutierrez and duly carried by
unanimous vote, IT WAS ORDERED that the above matter is approved as recommended.

Ayes: Jeffries, Spiegel, Washington, Perez, and Gutierrez
Nays: None

Absent: None

Date: May 23, 2023

XC: Tax-Collector, Auditor-Controller
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,

STATE OF CALIFORNIA
FINANCIAL DATA Current Fiscal Year: Next Fiscal Year: Total Cost: Ongoing Cost
COST $12,630 $0 $12,630 $0
NET COUNTY COST $0 $0 $0 $0
SOURCE OF FUNDS: Fund 65595 Excess Proceeds from Tax Sale. Budget Adjustment: N/A
For Fiscal Year: 22/23

C.E.O. RECOMMENDATION: Approve

BACKGROUND:

Summary

In accordance with Section 3691 et seq. of the California Revenue and Taxation Code, and with
prior approval of the Board of Supervisors, the Tax Collector conducted the May 2, 2017 public
auction sale. The deed conveying title to the purchasers at the auction was recorded June 21,
2017. Further, as required by Section 4676 of the California Revenue and Taxation Code, notice
of the right to claim excess proceeds was given on July 24, 2017, to parties of interest as
defined in Section 4675 of said code. Parties of interest have been determined by an
examination of Parties of Interest Reports, Assessor’'s and Recorder’s records, as well as other,
various research methods used to obtain current mailing addresses for these parties of interest.

Revenue and Taxation Code 4676 (b) states that the county shall make reasonable effort to
obtain the name and last known mailing address of the parties of interest. Then, if the address
of the party of interest cannot be obtained, the county shall publish notice of the right to claim
excess proceeds in a newspaper of general circulation in the county as per Revenue and
Taxation Code 4676 (c). The Treasurer-Tax Collector's office has made it a policy to take the
following actions to locate the rightful party of the excess proceeds.

1. Examined Parties of Interest Reports to notify all parties of interest attached to the
parcel.

2. Researched all last assessee’s through the County’s Property Tax System for any
additional addresses.

3. Used Accurint (people finder) to notify any new addresses that may be listed for our
last assessees.

4. Advertised in newspapers for three consecutive weeks in The Desert Sun, Palo
Verde Valley Times and The Press Enterprise referring any parties of interest to file a
claim for the excess proceeds.

5. Sent out a certified mailing within 90 days as required by Revenue and Taxation
Code 4676(b). ‘

According to Revenue and Taxation Code 4675 (a) Any party of interest in the property may file

with the county a claim for the excess proceeds, in proportion to his or her interest held with
others of equal priority in the property at the time of the sale, at any time prior to the expiration
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

of the one year following the recordation of the Tax Collector's deed to the Purchaser, which
was recorded on June 21, 2017.

The Treasurer-Tax Collector has received one claim for excess proceeds:

1. Claim from Park & Lim, Authorized Representative for Bank of Hope, Successor in
Interest to Saehan Bank, based on an Authorization letter notarized April 27, 2021,
and an Abstract of Judgment recorded April 15, 2013 as Instrument No. 2013-
0174457.

Pursuant to Section 4675 of the California Revenue and Taxation Code, it is the
recommendation of this office that Park & Lim, Authorized Representative for Bank of Hope,
Successor in Interest to Saehan Bank be awarded excess proceeds in the amount of
$12,630.51. Since there are no other claimants, the unclaimed excess proceeds in the amount
of $12,630.50 will be transferred to the County General Fund. Supporting documentation has
been provided. The Tax Collector requests approval of the above recommended motion. Notice
of this recommendation was sent to the claimant by certified mail.

Impact on Residents and Businesses
Excess proceeds will be released to a lien holder of the property and transferred to the County
General Fund.

ATTACHMENTS (if any, in this order):

ATTACHMENT A. Claim Park

N /& b
AL
B cipal

KMlanagemew! Analyst 5/16/2023

Kristine Bell-Valdez, Supervising Depr Cdunty Cou 4/6/2023
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CLAIM FOR EXCESS PROCEEDS FROM THE SALE GF TAX-DEFAULTED PROPERTY

To: Pon Kent, Treasurer-Tax Collector

Re:  Claim for Excess Proceeds

TC 208 hem 388 Assassmant Number: 580400002-7

Assesses: LEE, SANG YEUL & SO0N K

Silus:

Dale Sold; May 2, 2017

Date Dead fo Purchasar Recorded: June 21, 2017

Fingl Dais fo Submit Claim: Jung 24, 2018

ite, pursuznl lo Revemnie and Taxalion Code Secton 4878, bereby claim excess procesds in the amounl of
$675.859, 53 from the sale of the above menlione:t seal properly. 1iWe were the () fenholders), [ propeny
owner(s) [check Tn one box} al the time of the sale of the properly as is evidenced by Riverside Counly Recordsrs
Racument Mo. 20130174457 racorded on _§/15/13 . A copy of ihis document I8 atiachsd hersio. PWe ara the

sightiul claimants by virlue of he allached assignment of infsresl. 1AWe have listed below and sitached heralo each ilem
of documentation supporting the clzim submiltad.

HOTE: YOUR CLAIY WILL NOT BE CONSIDERED UYLESS THE DOCUMENTATION IS ATTACHED,
JUDGMENT ENTERED ON 11/26/12.

ABSTRACT OTF JUDGMEKNT RECORDED ON 4/15/13

If the property is hald in Joint Tenangy, he laxsale process has severed this Joinl Tenangy, aod all Joind Tenants will
have (o sign ihe claim unless Whe cleimant subimils proof (hat he or she is enfiiled (o the full amount of the claim, the
cisimant may only recgive his or her respeclivi porfion ef the claim.

IV sifirm undar panally of perjury that the foregaelng is true and corect.

Buecuted this _27th  day of QCIOBER 2017 al LOS ANGELES, CALIFGRNIA
N ) Counly, Blaie
! L
N>

Signalure of Claimany/ Signalure of Clakmanl

Esther Seong . FVP & SAD Officer,

Print Name Bank of Hope Prial Name
3200 Wilshire Blyd.. 6th Floor .
Suzat Address Sireet Address
Los Angeles, CA 90010 o
City, State, Zip City, Slale, Zin

213-427-1012
Phone Numbar Phone Number




CLAIM FOR EXCESS PROCEEDS FROM THE SALE OF TAX-DEFAULTED PROPERTY

To: Don Kent, Treasurer-Tax Collector

Re: Claim for Excess Proceeds.

TC 200 Item 385 Assessment Number 580400002-7

Assesses LEE, SANG YEUL & SOON 1K

Silus;

Date Sold: May 2, 2017

Date Dead o Purchaser Recarded: June 21, 2017

Finzl Date o Submit Claim: Juna 21, 2018

iiWe, pursuant to Reverue and Texation Code Section 4678, hergby claim excess proceeds in the_amount of
$679,859.53 _ from lhe sale of the above ‘menfioned real propery. 1/\We were the figrnholder(s).. l:] properly
awner(s) [check in one box] al the lime of the sale of the properly as is evidenced by Riverside County Recorder's
Dogument No.2013-0174457 . recordsd on 4/15/13 . A copy of this document is aflached hereto, e are the
righifuf claimanis by virfue of ihe altached assigament of interesl. /We have listed below and atiachad herelo sach ilem

of documeniztion supperting he cizim submifted.

NOTE: YOUR CLAIM WILL NOT BE CONSIDERED UNLESS THE DOCUMENTATION IS ATTACHED.
JUDGMENT ENTERED ON 11/26/12.

ABSTRACT OF JUDGMENT RECORDED ON 4/15/13

it the property is held in Joint Tenancy; the laxsale progess has sevared Ihis Joint Tenancy, and all Joint Tenanls wil
have (o sign the claim unless the claimant submils proof-that he or she s entilled to the full amount of the claim, the
clgimarnl may only receive his.or her respeciive porlion of {he clajm.

IAe sifiren under penally of perjury thatthe {erggoing is trbé énd corract,

Exzcuted thiz_-220d dayof  May ,2018 al___ LOS ANGELES, CALIFORNIA
L County, State

Signalura of Claimant Signatura of Claimanl

SHELLAY A. SAGARA, ESQ.

Print Name Authorized Representafive for Bank of Hope, ~ Frinl Nafie

PARK & LIM Successor in interest to Saehan Bank
3530 Wilshire Blvd., Suite 1300
Slrzet Addrass Strest Addréss

Los ‘Angeles, CA 90010 )
City, Slatg, Zip City, Slale. Zip

(213) 386-5595

Phene Humber - Phone Wumber




Special Assets Department
3200 Wilshire Blvd., 7" Fl., Los Angeles, CA 90010
bankofhope.com

[~
=" BankofHope
April 27, 2021

Authorization

RE: Claim for Excess Proceeds
TC 209 Item 385 Assessment Number: 580400002-7
Assessee: Lee, Sang Yeul & Soon Tk

Bank of Hope hereby authorizes Park & Lim to submit its claim for surplus funds on its behalf
and authorizes Park & Lim to receive any surplus funds for the above matter.

ol

Ki Wook Lee

FVP & SAD Team Leader

Special Assets Department

Direct: (213) 251 — 2261

Fax: (213)235-3025

Email: Kiwook.lee@bankothope.com

3200 Wilshire Blvd., 7th Fl., Los Angeles, CA 90010 | Special Assets Department | Tel: {213) 387-3200 | Fax: (213) 235-3025



‘ CALIFORNIA CERTIFICATE OF ACKNOWLEDGMENT

=

A not_ary public or other officer completing this certificate verifies only the identity of
the individual who signed the document fo which this certificate is attached, and not
| the truthfulness, accuracy, or validity of that document.

State of California _ )

/
County of Los e ‘68 )

On “ ?E l Z[_"' 202\ before me, 5(’"’\ A¢ (_ee (\) Ojﬁé’?f" ..J.Hoxb e _

(here insert name and title of the / ffice’)

1 1 ‘ = N\ - A~ L }
personally appeared K_\ L-QOOK (ﬁe, F i,/!’é *+~ o) (eam (eater—

!

who proved to me on the basis of satisfactory evidence to be the person(s{whose name(s}Ts/are subscribed to
the within instrument and acknowledged to me that@/shelthey executed the same in@her/their
authorized capacity(ies), and that b @ her/their signature}@ on the instrument the person(s), or the entity
upon behalf of which the personw’acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the
State of California that the foregoing paragraph is true and correct.

> SUN AE LEE )
A2 COMM. #2296815 =
#a Notary Public - California 3

Los Angeles County -
My Comm. Expires July 13, 2023 |

WITNESS my hand and official seal. 3

Signature

= (Seal)

S Optional Information

Although_ “he Information in this section is not required by law, it could prevent fraudulent removal and reattachment of this acknowledgment to an
unauthorized “scument and may prove useful to persons relying on the attached document.

Description of Attached Document |

The preceding Certificate of Ackpowledgment is attached to a document Method of Signer identification

Proved to me on the basis of satisfactory evidence:

titled/for the purpose of :
o O form(s) of identification (O credible witness(es)

= - ! Notarial event is detailed in notary journal on:

containing pages, and dated g : Page # Entry #
The signer(s) capacity or authority is/are as: X 7 Notary contact:
%} /!:dividuall(s)F AN [ Other
[] C:gg;ﬂrgf:zzr(s) . L [] Additional Signer(s) [ ] Signer(s) Thumbprint(s)
- Title(s) -

[] Guardian/Conservator

[] Partner - Limited/General

' Trustee(s)

7] Other: |

representing:

Name(s) of Person(s) or Entity(ies) Signer is Representing

© Copyright 2007-2018 Notary Rotary, PO Box 41400, Des Maines, IA 50311-0507. All Rights Reserved. Item Number 101772. Please contact your Authorized Reseller to purchase copies of this farm.,



Business ucc
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Business Search

The California Business Search provides access to available information for corporations, limited
liability companies and limited partnerships of record with the California Secretary of State, with

r free PDF copies of over 17 million imaged business entity documents, including the most recent
imaged Statements of Information filed for Corporations and Limited Liability Companies.

Currently, information for Limited Liability Partnerships (e.g. law firms, architecture firms,
engineering firms, public accountancy firms, and land survey firms), General Partnerships, and other
entity types are not contained in the California Business Search. If you wish to obtain information
about LLPs and GPs, submit a Business Entities Order paper form to request copies of filings for these
entity types. Note: This search is not intended to serve as a name reservation search. To reserve an
entity name, select Forms on the left panel and select Entity Name Reservation ? Corporation, LLC, LP.

Basic Search

A Basic search can be performed using an entity name or entity number. When conducting a search by
an entity number, where applicable, remove “C" from the entity number. Note, a basic search will
search only ACTIVE entities (Corporations, Limited Liability Companies, Limited Partnerships,
Cooperatives, Name Reservations, Foreign Name Reservations, Unincorporated Common Interest
Developments, and Qut of State Associations). The basic search performs a contains Zkeyword? search.
The Advanced search allows for a ?starts with? filter. To search entities that have a status other than
active or to refine search criteria, use the Advanced search feoture.

Advanced Search

An Advanced search is required when searching for publicly traded disclosure information or a status
other than octive,

An Advanced search allows for searching by specific entity types (e.g, Nonprofit Mutual Benefit
Corporation) or by entity groups (e.g., All Corporations) as well as searching by ?begins with? specific
search criteria.

Disclaimer: Search results are limited to the 500 entities closest matching the entered search criteria.
If your desired search result is not found within the 500 entities provided, please refine the seorch
criteria using the Advanced search function for additionol results/entities. The California Business
Search is updated as documents are approved. The data provided is not a complete or certified
record.

Although every attempt has been made to ensure that the information contained in the database is
accurate, the Secretary of State's office is not responsible for any loss, consequence, or damage
resulting directly or indirectly from reliance on the accuracy, reliability, or timeliness of the
information that is provided. All such information is provided "as is." To order certified copies or
certificates of status, (1) locate an entity using the search; (2)select Request Certificate in the right-
hand detail drower; and (3) complete your request online.

Advanced v
Results: 1
) Initial
Entity ili Stati i Formed
Information E';'&g atis Entity Type n Agent
Stock , ADAM
05/02/1985 Active Cgrporatlion -CA  CALIFORNIA | KARASIK
- Genera|

© 2023 CA Secretary of State

Initial Filing Date

Status

Standing - SOS
Standing - FI8
Standing - Agent
Standing - VCFCF
Formed in

Entity Type

Principal Address
Mailing Address

Statement of Info
Due Date

Agent

)

View Histary

Y
g

Request
Certificate

| 05/02/1985

Active
Good

Good

Good

Good
CALIFORNIA

Stock Corporation - CA -
i General

3200 WILSHIRE BLVD STE
1400
LOS ANGELES, CA 90010
3200 WILSHIRE BLVD STE
1400
LOS ANGELES,CA90010
05/31/2023

: Individual
1336413

ADAM KARASIK
3200 WILSHIRE BLVD STE

1400
i LOS ANGELES, CA 90010

Q2

Request Access



RECORDING REQUEST BY

DOC # 2013-0174457
04/15/2013 08:36A Fee:57.00
rded 1 lf?'iai Records
cor
WHEN RECORDED MAIL TO Rl e
NAME HEESOK PARK Larey M. Uard
PARK & LIM fissessor, County Clerk & Recorder
MAILING 3530 WILSHIRE BLVD
ADDRESS SUITE 1300
CITY, STATE LOS ANGELES, CA
ZIP CODE 90010 S | R U |PAGE| SIZE | DA | MISC|LONG| RFD | COPY
A | [\ (.59
M| @) v [ 465 | 426 [Pcor|ncor| smr [ncHa E"""‘\
N e aeMY T CTY | UNI OD
2 00
\T:b
TITLE(S) ) ;
falat]
=804+

ABSTRACT OF JUDGMENT




~ ~

EJ-001
ATTORKNEY OR PARTY WITHOUT ATTORNEY (Nama, acarass, Stalo Bar numbor, and
teleprene number}
Reztreng requested by and ratun to

HEESOK PARK (SBN 106147)

SHELLEY A. SAGARA (SBN 213745)

PARK & LIM

3530 WILSHIRE BOULEVARD, SUITE 1300
LOS ANGELES, CALIFORNIA 90010

(213) 386-5595

TN ATTORNEY X | JUDGMENT ASSIGNEE OF
’_x'“ FOR CREDITGR RECORD

SUPERIOR COURT OF CALIFORNIA, counTYOF  LOS ANGELES
stReeTaporess: 111 NORTH HILL STREET
MAILNG ADDRESS SAME AS ABOVE FOR RECOROER'S USE ONLY

crvanpzpcone. LOS ANGELES, CALIFORNIA 90012
erancHNave CENTRAL DISTRICT

PLAINTIFF: SAEHAN BANK CASE NUMBER
DEFENDANT: CARTNA CLOTHING, INC., ET AL. BC 475790
ABSTRACT OF JUDGMENT—CIVIL FOR COURT USE OXLY
AND SMALL CLAIMS (] Amended

1. The _X_ Judgment creditor ] assignee of record
applies for an absirsict of judgment and represents the following:

a. Judgment deblor's
Namae and last known address

CARINA CLOTHING, INC., A CALIFORNIA CORPORATION DBA
FASHION-AID
2773 WILLIAMSBURG ROAD

‘ FULLERTON, CA 92833 _,__l
b. Driver's license no. [last 4 digits] and state; (X7} Unknown
¢. Social securily no. [fast 4 digits): (X ] Unknown

d. Summons or nolice of entry of sister-state judgment was persanally served or
mailed lo {(name and address): CARINA CLOTHING, INC., A CALIFORNIA
CORPORATION DBA FASHION-ARID, 2773 WILLIAMSBURG ROAD, FULLERTON, CZ 92833

2. _X%_ Information on additional judgment 4. 1 Information on additional judgment
debtors is shown on page 2. creditors is shown on page 2.

3. Judgment creditor {name and address): 8. (] Original abslract recorded in this county:

SAEHAN BANK, 3580 WILSHIRE BLVD., SUITE a. Date:

600, LOS ANGELES, CA 90010 b. Instrumeni4o.
Date: MARCH 13, 2013
SHELLEY A. SAGARA »

(TYPE OR PRINT NAME) {SIGNATURE OF ?‘PL?Q’ANT OR ATTORNEY)

6. Tolal amount of judgment as entered or last renewed: 10. [ An [ executioh+én [_] attachment lien

S 440,531.26 is endorsed on the judgment as follows:
7. All judgment creditors and deblors are listed on this absiracl. a. Amount: $

8. a. Judgment entered on (date):11/26/2012 b. In favor of (name and address):

b. Renewal entered on (dale):

9. ] This judgment is an installment judgment. 11. A stay of enforcement has

a. X1 notbeen ordered by the court.

JOHM A. GMRKE, CLERK » [ I{::etn)t?rdered by the court effective untii

{SEAL]

This abstract issued on (date): 12.a[X] {,f:ﬂ,'f,yg',',‘,i‘,,‘,“;f,:g,i,}’}fu‘,’,';"a?ggﬁft abstiact of
) b. [_] A catified copy of the jyigment is attached.
WAR 2 6 2013 Clerk, by c?“,\, Qv . Deputy
KW Kam

Jutesat Counct of Catitmia 118" 3
674, 700 1%

Foge Adegsad fer REIDEiory Use ABSTRACT OF JUDGMENT—CIVIL Al  Procagrg SIEL 012
£J:001 |Rev. January 1, 2008] AND SMALL CLAIMS So{gﬁ ns Codo of Crvil Procogure, §§ 288 480,




)

PLAINTIFF: SAEHAN BANK
| DEFENDANT: CARINA CLOTHING, INC., ET AL.

M CASE NUMBER:

BC 475790

NAMES AND ADDRESSES OF ABDITIONAL JUDGMENT CREDITORS:

13. Judgment creditor (name and address).

15. {__] Continued on Attachment 15.
INFORMATION ON ADDITIONAL JUDGMENT DEBTORS:

16. Name and last known address

IM & 8§ FAB. INC., a Califormia corporation dba SYTEX and dba S\’TTEK—.I
AND DBA S.S5. YARN

2773 WILLIAMSBURG ROAD
|FULLERTON ;, CA 92833

Driver's licanse no. (last 4 digils]
and state: X JUnknown

Social security no. [last 4 digits): X Unknown
Summons was personally served at or mailed to {address).

—

M & § FAB, INC., a Califomia corporation dba SYTEX and dba SYTEK and
AND DBA S.S. YARN
2773 WILLIAMSBURG ROAD, FULLERTON, CA 92833

18. Name and last known address

M T

—

Driver's license no. [last 4 digits]
and state: [ Unknown

Social securily no. [last4 digits): [_>Unknown
Summons was personally served at or mailed lo (address).

20. ~_7 Continued on Atlachment 20.

14. Judgment creditor (name and address):

17. Name and [ast known address

—

ISANG YEUL LEE, AN INDIVIDUAL
2320 CONEJO LANE
FULLERTON, CA 92833

L

Driver's licepsa na fast 4 digits]

and state: (CA) {__JUnknown
Social security no. [last 4 digits]: T JUnknown
Sumnions was personally served at or mailed to (address):

SANG YEUL LEE, AN INDIVIDUAL
2320 CONEJO LANE
FULLERTON, CA 92833

I

19.

—

Name and last known address

-
—

Driver’s license no. [last 4 digits]
and state: [ Unknown

Soclal security no. [last 4 digits): [uUnknown
Summons was personally served at or mailed to (address):

E4-001 [Rav. Januaty 1, 2008}

ABSTRACT OF JUDGMENT—CIVIL

Pagodef2

AND SMALL CLAIMS
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Business Oversigl.”
By ’lfl’adéug— (2 W—C’J'_ AGREEMENT OF BANK MERGER S e -

Whallace M. Wonp:
Senior Counsel  THIS AGREEMENT OF BANK MERGER, dated as of July 25, 2016 (this “Bank
Mergzer Agreement™), is entered into between Wilshire Bank, a California state-chartered bank

and ;.. wholly or}cd subsidiary of Wilshire Bancorp, Inc., a California corporation (“WIBC"),

and{ 3BCN Bank/ a California state-chartered bank and a wholly owned subsidiary of BBCN
Bantsrp, Inc., a Delaware corporation (“BBCN™). Wilshire Bank and BBCN Bank are
somerimes referred to herein collectively as the “Parties” and individually as a “Party.”

WHEREAS, WIBC and BBCN entered into an Agreement and Plan of Merger, dated as
of Dacember 7, 2015 (the “Agreement”), providing, among other things, for the merger of WIBC
with and into BBCN, with BBCN surviving (the “Merger”);

WHEREAS, in connection with the Merger, WIBC and BBCN desire to merge Wilshire
Ban!: with and into BBCN Bank (the “Bank Merger”) concurrently with or as soon as reasonably
practicable after the consummation of the Merger upon the terms and subjeci to the conditions
set fcrth in this Bank Merger Agreement and the Agreement; and

WHEREAS, for federal and, if applicable, state and local income tax purposes, the
Partics intend that the Bank Merger shall qualify as a “reorganization” under Section 368(a) of
the Titernal Revenue Code of 1986, as amended (the “Code”), and this Agreement, shall
cons::tutc a “plan of reorganization” within the meaning of the Code.

N NOW, THEREFORE, in consideration of the foregoing and the respective
repre-entations, warranties, covenants and agreements set forth in this Bank Merger Agreement
and ihe Agreement, subject to the conditions set forth in this Bank Merger Agreement and the
Agrei’lﬁment, and intending to be legally bound hereby, the Parties agree as follows:

' 1. Effective Time. Upon the terms and subject to the conditions set forth in this
Bank Merger Agreement and the Agreement, concurrently with or as soon as reasonably
practicable after the consummation of the Merger, Wilshire Bank and BBCN Bank shall cause
the Eank Merger to be consummated by filing a copy of this Bank Merger Agreement, certified
by the Sccretary of State of the State of California pursuant to Scction 1103 of the California
General Corporation Law (ihe “CGCL”), with the Commissioner of Business Oversight of the
State o5f California pursuant to Section 4887 of the California Financial Code (the “CFC™). The
Bank Merger shall become effective at the close of business at 5:02 pm Pacific Daylight Time on
the dste of such filing (the “Effective Time™),

2 The Merger. BBCN Bank shall be the surviving bank in the Bank Merger (the
“Surtiving Bank™). At the Effective Timc, Wilshirc Bank shall be merged with and into BBCN
Bank and the separate existence of Wilshire Bank shall cease. The Bank Merger shall be
govemed by, and shall have the effects set forth in, the CGCL and the CFC.

1a-1304419
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3, Effects of the Merger.

(a) At the Effective Time, Article Onc of the Articles of Incorporation of
BBCN Bank, as amended, shall be amended in its entirety to read as follows:

“ARTICLE ONE. NAME: The name of this Corporation is Bank of Hope.”

(b} . At the Effective Time, the Surviving Bank shall succeed, without other
transfer, to all the rights and properties, and shall be subject to all the debts and Habilities, of
Wilshire Bank, and the separate existence of BBCN Bank, with all its purposes, objects, rights,
powers, privileges, liabilities, obligations and franchises, shall continue unaffected and
unimpaired by the Bank Merger.

(¢)  The Articles of Incorporation (as amended cffcctive as of the Effective
Time to reflect the ncw name of the Surviving Bank pursuant to Section 3(a)) and the Bylaws of
BBCN Bank, as in effect as of the Effective Time, shall be the Articles of Incorporation and
Bylaws of the Surviving Bank, until thereafter altercd, amended or repealed in accordance with
their terms and applicable law.

(d)  The shares of BBCN Bank common stock, no par value per share (“BBCN
Bank Common Stock™) and the shares of Wilshire Bank common stock, no par value per sharc
(“Wilshire Bank Common Stock”™) shall be treated as follows at the Effective Time: (i) each
share of BBCN Bank Common Stock issued and outstanding immediately prior to the Effective
Time shall remain an issued and outstanding share of BBCN Bank Common Stock; and (ii) each
share of Wilshire Bank Common Stock issued and outstanding immediately prior to the Effective
Time shall be automatically canceled by operation of law without consideration and cease to be
an issued and outstanding share of Wilshire Bank Common Stock.

4, Directors and Officers of the Surviving Bank, On or prior to the Effective Time,
BBCN Bank shall cause the number of directors that shall comprise the board of directors of the
Surviving Bank at the Effective Time to be 16. Of the members of the initial board of directors
of the Surviving Bank at the Effective Time, nine (9) shall be current members of the board of
directors of BBCN Bank as designated by BBCN Bank prior to the Effective Time, and seven (7)
shall be current members of the board of directors of Wilshire Bank as designated by Wilshire
Bank prior to the Effective Time.

5. Procuremcnt of Approvals. This Bank Merger Agreement shall be subject to the
approval of WIBC, as the sole shareholder of Wilshire Bank, and BBCN, as the sole shareholder
of BBCN Bank, at meetings to be called and held or by consent in lieu thereof in accordance
with the applicable provisions of law and their respective organizational documents. Wilshirc
Bank and BBCN Bank shall use their commercially reasonable best efforts to proceed
expeditiously and cooperate fully in the procurement of any other consents and approvals and in
the taking of any other action, and the satisfaction of all other requirements prescribed by
applicable law or otherwise necessary for the consummation of the Bank Merger on the terms
provided herein, including, without limitation, the preparation and submission of such
applications or other filings for approval of the Bank Merger as may be required by applicable
laws and regulations.

la-1304419



AD786896

6. Conditions Precedent. The obligations "of the Parties under this Bank Merger
Agreement shall be subject to: (a) the approvals of this Bank Merger Agreement by WIBC, as
the sole sharcholder of Wilshire Bank, and BBCN, as the sole shareholder of BBCN Bank, at
meetings duly called and held or by consent or consents in lieu thereof, in each case without any
exercise of such dissenters’ rights as may be applicable; (b) receipt of approval of the Bank
Merger from all governmental and banking authorities whose approval is required by applicable
laws and regulations; and (c) the consummation of the Merger pursuant to the Agreement at or
before the Effective Timc.

7. General Provisions.

(a) Termination and Agreement. The obligations of the Parties to effect the
Bank Merger shall be subject to all the terms and conditions contained in the Agreement. This
Bank Merger Agreement shall terminate, without any further action of any Party,
notwithstanding sharcholder approval, in the event that the Agreement shall be terminated as
provided therein prior to the Effective Time.

(b) Amendment. This Bank Merger Agreement may not be amended,
modified or supplemented except by an instrument in writing signed on behalf of each of the
Parties at any time prior to the Effective Time,

(c) Successors and Assigns. This Bank Merger Agreement shall be binding
upon and enforceable by the Parties and their respective successors and permitted assigns, but
this Bank Merger Agreement may not be assigned by any Party, by operation of law or
otherwise, without the prior written consent of the other Party.

(d) Governing Law. This Bank Merger Agreement shall be governed by and
construed in accordance with the laws of the State of California (without giving effect to choice

of law principles thereof).

(¢) Counterparts. This Bank Merger Agreement may be cxecuted in
counterparts (which counterparts may be delivered by facsimile or other commonly used
clectronic means), each of which shall be considered one and the same agteement and shall
become effective when both counterparts have been signed by each of the Parties and delivered
to the other Party, it being understood that both Parties need not sign the same counterpart.

[Remainder of this page intentionally left blank]
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IN WITNESS WHEREOF, Wilshire Bank and BBCN Bank have caused this Bank
Merger Agreement to be signed by their respective officers thereunto duly authorized, all as of

the date first set forth above.

1a-1304419

WILSHIRE BANK

W« 7}"7
By:
Name: Jae Whan Yoo v

Title: President & Chief Executive Qfficer

By: C‘;—‘-' o — Q‘“"—"‘*

Name: Lisa K. Pai
Title: Secretary

BBCN BANK

By:
Name; Kevin §. Kim
Title: President & Chief Executive Officer

By:
Name: David W. Kim
Title: Secrefary

[Signature Page to Agreement of Bank Merger]
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IN WITNESS WHEREOF, Wilshire Bank and BBCN Bank have caused this Bank
Merger Agreement to be signed by their respective officers thereunto duly authorized, all as of
the date first set forth above.

WILSHIRE BANK

By:
Name: Jae Whan Yoo
Title: President & Chief Executive Officer

By:
Name: Liss K. Pai
Title: Secretary

BBCN BANK

e

Name: Kevid/S,
Title: President & Chief Executive Officer

Name: David W. Kim 4
Title: Secretary

[Signature Page to Agreement of Bank Merger]
1a-1304419
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BBCN BANK
OFFICERS’ CERTIFICATE
AGREEMENT OF BANK MERGER

The undersigned, Kevin 8. Kim and David W. Kim, hereby certify that;

1. They are the duly elected, acting and qualified President and Chief Executive

Officer and Secretary, respectively, of BBCN Bank, a California-state chartered
bank.

The principal terms of the Agreement of Bank Merger in the form attached to this
Certificate (the “Bank Merger Agreement”) providing for the merger (the
“Merger”) of Wilshire Bank, a California-state chartered bank, with and into
BBCN Bank, were duly approved by the board of directors of BBCN Bank and
the shareholders of BBCN Bank.

The authorized capital stock of BBCN Bank consists of 100 shares of common
stock. Immediately prior to the consummation of the Merger, BBCN Bank has
100 shares of common stock issued. All issued and outstanding shares of
common stock were entitled to vote upon the Merger. A vote of more than fifty
percent (50%) of the outstanding shares of common stock of BBCN Bank was
required to approve the Merger.

The shareholder approval was by the holders of 100% of the outstanding shares of
BBCN Bank common stock, which vote exceed the vote required.

We further declare under penalty of perjury under the laws of the State of California that
matters set forth in this certificate are true and correct of our own knowledge.

Date: July 29, 2016

1a-1322974 v1
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Name: KeVYin S. Kim
Title: President & Chief Executive Officer

o) S L]

Name: David W. Kim
Title: Secretary
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WILSHIRE BANK
OFFICERS’ CERTIFICATE
AGREEMENT OF BANK MERGER

The undersigned, Jae Whan Yoo and Lisa K. Pai, hereby certify that:

1. They are the duly elected, acting and qualified President and Chief Executive
Officer and Secretary, respectively, of Wilshire Bank, a California-state chartered

bank.

2. The principal terms of the Agreement of Bank Merger in the form attached to this
Certificate (the “Bank Merger Agreement”) providing for thc merger (the
“Metger”) of Wilshire Bank with and into BBCN Bank, a California-state
chartered bank, were duly approved by the board of directors of Wilshire Banlk
and the shareholders of Wilshire Bank.

3. The authorized capital stock of Wilshire Bank consists of 40,000,000 shares of
common stock. Immediately prior to the consummation of the Merger, Wilshire
Bank has 13,967,536 shares of common stock issued. All issued and outstanding
shares of common stock of Wilshire Bank were entitled to vote upon the Merger.
Approval by all the outstanding shares of common stock of Wilshire Bank was

required to approve the Merger.

: 4. The shareholder approval was by the sole holder of all the outstanding shares of
Wilshire Bank common stock.

We further declare under penalty of perjury under the laws of the State of California. that
matters set forth in this certificate are true and correct of our own knowledge.

Date: July 29, 2016

N e

Name: Jae Whan Yoo
Title: Eres1dcnt & Chief Executwe, Officer

m"C;i;;x,c:g,_QE%z#-

Name: LisaK. Pai
Title:  Secretary

5 la-1322975 v2




STATE GF CAIFORNTA - BUSINDSS, CONSUMER SERVIEES AND HOUSING AGENCY EBMLIND G. BROWN IR, Governor

DEPARTMENT OF BUSINESS OVERSIGHT

Ensuring o Pair auit-Secnre Finmaclel Services Markeiplice for all Catifornians

Jan Lynhn Owen
Commissioner of Business Oversight

November 22, 2013

Peter G, Welnstock

Hunton & Wiltiams LLP
Fountain Place

1445 Rosge Avenue, Suite 3700
Dallas, Texas 753202-2799

Re:  Wilshire-Sachan Merger - Endorsed Agreement-Pursnant to FC § 4880 et seq.
Dear My, Weinstock:
Enclosed is an endorsed filed copy of the Agreement of Bank Merger (Agreement) for the
merger of Sachan Bank (Disappearing Bank) with and into 'Wilshire Bank (Bank) pursuant to
Financial Code § 4880 &t seq. (Metger). The Agreement was filed by the Commissioner as of
2:00 p.1. Pacific Time, November 20, 2013. At that time, the Merger becams sffective for all
purposes pursuant to Finaneal Code § 4887(b).
Please contact the undersigned at 213.897.2172 if you have any questions,
Very iruly yours,
Jayn Lynn Owen
Commissioner
Departiment of Business Oversight

By W’gillace M. Wong

Zf(/aé,@c{» T, rpee

Senior Counsel

WMW:dlt,
Enclosures
ce:  Federal Reserve Bank, San Francisco (w/o enclosure)

Tederal Deposit Insurance Corporation, San Francisco (w/o enclosure)
Department of Business Oversight, Los Angeles (w/o enclosure)

1515 K Street, Sutte $0B6 Cne Sanseme Strapt, Suite 606 20 West 4 Seveet, Suite 250 1387 Frusii Servet, Rooes J2T

Sueraments, (A SRS San Francisen, EA D4 ilid-$540 Lus Angeles, 3 BOOERZR84 San Bivgo, &3 Y10} 26557
(OI6} HHS-EP0S. EHL5) GF2-H5G5 (213] 576-F500 [iT6) 5A5-d L3
1838 Jae Stieet 45 Fremont Streel, Sidic 3700 WS Kprivg Strect, Sift 15513 7575 Metropohion Delve, Nuge 0%
Sarramente, (A Y51 S St Frodigras, G 94 IR Lz Ringebes, LA J0RLE e iy, CA e
[314) 3A2-5960 (415 Rt 1500 {213} 64F-2005 {14 nild- LT

www.dbo.ca.gov + 1:-866-275-2677
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b;;“ AGREEMENT OF BANK MERCER lte

THIS AGREEMENT OF BANK MEBRGER, dated 2s of November 18, 2013 {this “Bank
Meror Agreement™, s whtered Info betwaon Wighire Banl (“Wilshire Bak™), 1 Callforsiy siato.
chartersd bank and u whoily owned subsidiary of Wildhire Bancorp, Ine,, & Caltforna corporation
(“Wilghirg"), and Sachan Bank, n Culiforsiy stete-ohartered bunk snd & whatly owned subsidiary of
Buehan Bancorp, # Califormin vorpotition (Saekun™.  Wilshire' Baclke dod Sashen Bank are
somptimes tefrred to herein collectively ag the “Parties” nnd individually as & “Party,”

 WHEREAS, Wilshsito, W9 Morgor Acqeletfion Corp, a wholly-pwied subsidtery of Wishire
( Hemon") sad Saehun -entsrad fnto oh Agvoormont-ind Plan of Merger, duted ne of July 15, 2013 (the
"Agreemont"), providing, among other things, for the merger of Sashan with and futo Newao (the

“Merper™), with Sashne: as the surviving

corporation in the Merger; and

WHEREAS, I commection with e Merget, Wilshive mnd Seehun desire to metpe Saohan

Bank with vod fnto Wilshive Bank (the

“Bank Merger")- voneurrently wish or as. soon ag reasonably

pravticable after tye cotmimmetion of the Merger upon, the terme and subfeot to the conditions sot
’ i .‘mﬂiﬂmaxﬁmk.MQrgeﬁ.Agrmlm@and tha,ﬁgcﬂumen&.._.,.......'-........ Pae am e e g ek e e m e e o

NOW, THEREFORE, in considerstion of the forsgoing and the respective tepregentations,
warrantles; sgvengmts and agraenients ot forth i this Benk Morger Agreemont and the Aprestnont,
subject tp the cenditions set forth in this Bank Mergor Agreement nd the Agreomont, rnd Intsnding
to bs legally bound hereby, the Parties agree as follows:

I Effsotlve Time, Upon the termtis and subject to the aonditions set forth in this Bauk

Merger gégréamm.t and the- Agroament,

congurrently with or as soon gs veasonably procticable after

the cohsummation of the Merger, Wilshirs Bunk ang Sashan Bank shall cavse the Bauk Merget to bo
sonswmnanted by filing & copy of this Bank Merger-Agrosmant, cortified by the Seoratary of Biato of
the State of Calfornia pursuant fo- Section: 103 of the Califorsin Qeneral Corperatlon Law (the
TCACL™, with ths Commissioner of iz Depariment of Bualness ‘Ovarsight of the Stats of Callforals

pursuint to Seotion 4887 of the Calify
beoome sffeotlve upon the time nad date

rofe Finnois! Code (the “CRC™. “The Bank Mergor shall
of such fillng (the “Rffsetive Tima").,

2. Tho Morger, Wﬂahitu Bank shall be the surviving bauk in the Bazk Merger (the

3& .:.l;..f- 5 L E{*.’?«E"i

(&) Al the Bffeotive Timo, the Survving Bank shalf sweseed, withont other trenafer, to wll
the rights-and propeties, and shall be gubjoet to all the debts and Habilities, of Snehan Bank, and the

soparate existence of Wilshire Bank,

with af] jts purposes, objests, tghts, powers, priviiuges,

Habilitios, obligations and franchises, shall vontine wngfected snd uaimpseired by the Buul Merger,

(by The artteles of momﬁomﬁém and the bylaws of Wilshire Bank, rs fn offeot ag of the
Bitbalive Time, shall be the Articles of Incoiporition wnd Bylaws of the Surviving Bank, untl!
thcrqﬁitwr altarnd, nmended or repealed {n nocordancs with their terms and applicable law.

FILED EFFECTIVE
2:00 p.n, Pocific Blendard Time
Novamber 20,2013
JAN LYNN OWEN
Commigsigner of

Busizess Oversight 4{ /{')
Ry “ 7 75t At Ly,
”;ﬁk é& RUMSEY W”}é%

Honjor-Conusgel

1
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fo)  The shuros of Suehgn Baok common stock, no pay valve per shere (“Sashuy Bank
Common 8tock”) and the shpréy of Wildhire Bunk common:stock, no par value per share (“Wilshire
Bayk Corymon Btook™) shall b trentud ne fallows af the Bifeative Time: (i) oach share of Sachan
Baik Cothrhon Stock: fssued. and outstanding inmwdistely prlor to the Bffectve Time shall be
atitomutiéally canceled without oonsideration and' cease fo be an Issued snd ontstunding share of
Saehan Badle Commoy Stock; and (1) eack share of Wilshire Bank Common Stook issued and
outstanding lmmediately prior to the Effective Time shall remaln issued and outstanding,

- 4 Direotorss st ng Bagk, The direetors and officers:of Wilghire
Bank shall b the diwsotars aud officers.of Swviving Baok immediately on and after the Rifoctlve
“Time.

' 5. Procursment of Approvals, This Bank Morger Apresment shall bo subjest fo the
uppraval of Wilehire, &4 the sole stockholder of Wilshire Bank, and Sashan, a3 the sole stookholder
of Snehan Bank, at mectings to be called uad held or by consent In Heu thereof in accordanoe with
the applicably provisions of law and thelr respective organizational documents, Wildkire Bunk gnd
Sachun Bank shmll usp thelr commerofilly reasonabls best effbrts fo procsed expeditiously and
sooperale filly in the prooursment of dny ofhior consents and approvals and In e taking of any other

o ~i0H0ny-mnt- fho.- sufefuotion-of-all-oflior requirtmants presoribed” by iplisnble 1w oF otherwise

nocessary for the oonmummetion of the Bank Merger on the terms provided heroir, inoluding, withowt
limitation, the preparation and submisslon of such nppHoations or other filings for approval of the
Bank Merger.as may be requited by spplicable lawe and repulotions,

ho Swevlving Bank

8. Corditlons Precudent. The obligations of the Parties under thls Bank Merger
Agreoment ghall be subject 1ot (8) the spprovals of this Bank Merger Agreement by Wilshire, as the
soly stackholder of Wilshite Brnk, and Seeham, a8 the sole stockholder of Sachan Bank, &t meetings
duly opfled s held or by consent or consents in Hen thereof, b sach onse without any exerclse of
guch dissentets” Hights oy may be applicable; (5) weoelpt 6f appraval of fhe Bank Merger from all
governmentsl and banking nuthorities whose approval bs required by appioutie luws and regulations;
and{o) the consummation of the Merger pursuant to the Agreement at or before the Effestive Time,

7.
® srmingtion and Agresment. ‘The obligations-of the Parties to offect the Bunk Mergor
shall be subject to all the torms and donditions contained in the Agresment. ‘This Bauk Merger

Agreomont shall torminete, without any futher acfion of either Party, notwithstanding stockbolder
approval, ln tho event that the Agreoment shell be temmineted ag provided therein prier to the.
Effeotive Tima,

by  Amondment. This Buark Meger Agteentent fasy not b amended, todified or
supplemensted except by an inginiment in wiithog slgned: on behalf of euch of the Particaat puy tine

pirlor to the Biféctive Tine,
(o)  Successors opd Assiuns, This Bank Merger Agreement shall be binding upon and

enforocable by the Parties and thelr respective sucoessors and permitted sssigns, but this Bank
Merger Agresiment muy not be assigned by sither Pasty, by operation of law or otherwlse, without
thy prior written-consent of the: other Party, ,
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&  Govering Law, Thig Bzmk Merger Agrooment shell be governed By and construed
in ascordance with the luws of the Stute of California (without giving effect to cheice of law
principles therent).

)  Cougterperig, "Thiy Bank Morger Agresment ray bo execoted in counterparts (which
voyntetpexie may ba delivered. by fiosimile of other commenly tged elsctronls menns), eash of which
shial] e oonsidered may A the same agreement mad shill become effective when both counterparis

‘have begn signed by ench of the Parties nnd delivered to the other Party, it being understoed that both

Partien ned not sign the same sounterpart,

[Remainder of this page irenitanally left blank)
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IN WITNRSS WHEREQF, Wilshire Bank ond Sachon Bank tiave cnused this Bank Merger
Agrf?e:rtlilxmls o be signod by thelr respective.officery thereunto duly nutherized, all ag of the date first
“get forth above,

WILSHIRE BANK. SAEHAN BANK,

L MO, 4 o
o R

e £ -..' . . Lo i ;By*
Nam«a. .?'., ¢ pa Name; 11 Young Kim
Title: P m& ﬁlﬁafﬂxmﬁw Oiftorr Titler Chairmnan of the Board

By CA Lo, '&““*‘*‘ By

Nome: Lisa X, Pl Nume: Dantel Kim
Title:  Sooretary “Tithe: Ssotetery T
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IN WITNESS WEEREOF, Wilihiire Bk and- Snehnn Bank kays ososed tds Bank Merger
{ Agreement to e signed by thelrronperive offiSen terunto daly authorizod, 410 as-of the date firt

sek fonth nbove,
: YLSHINE HANK. SARHAN BANK.
! By o . " By, Qé//& X
Namet J. W, Y00 Namiss Yoy
g Tile:  Progifont ond:Chief Exacutive Offtcer “Titfes Chairman" fthe ﬁoard

N R
ﬁg'ﬁ*m Buorotary Tider Sozefary

- girm O oainrs Jibssminn Lo iy
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Certificate of Approval
of _
Agreement of Bank Merger

1l Young Kim, Chaieman of the Board, and Dantel Kim, Searctary, certify that:

They are the chafrman of the bosrd and the secretary, respectively, of Sachan Bank, o
Califorala state banle (the “Bank™),

Thie fjidncizial terms of the Agreement of Bank Merger in the form. attached were duly
approved by thebourd of divectors and the by the sole shareholder of the Bank by 1 vote
that equaled or exceeded the vote required.

The.shaveholder approvel wag by the holder of 100% of the cutstandiug shares of the
Bunk,

There is.only one class of shares and the:number of shares outstanding entitled to vote on
the mwrger i3 745,503,
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Al .

.« 'We'firtherdeclars under penalty of pedury under the Tz of the. Stato of C;alifon::}a-that

?

the matiers got forth In this cortiFlests 4xe trye and cotreot of our own knowledge.

V.

1 Young }{ %/ Chuirona of the Board

e N 7

1
1
1 e
.
: ]
4
- +
H
1
t
13

Date;  Moverber Za... 2013

- Dantel Kim, Séerotary’

T139%5,000020 BMEUS 315623132




LAW OFFICES OF

PARK & LIM

S. YOUNG LIM 3530 WILSHIRE BOULEVARD i -ﬁ

HEESOK PARK s, (Lo

DAVID B. BLOOM, APC SUITE 1300 » l"‘% Coer m

OF COUNSEL 1L.OS ANGELES, CALIFORNIA 90010 3”(‘\ % )

SHELLEY A. SAGARA v ’

BENRIS THCPHILLIFS TELEPHONE (213) 386-5595 Al :1 {ﬂ

JESSIE Y. KIM FAX (2i3) 384-7110 b o) -

ADMITTED IN CALIFORNIA AND NEW YORK “rt‘l 4

AMES B SoLEr www.parkandlim.com Qe = <

OF COUNSEL (=) o s ™ 5“

RYAN J. DEROSE ff:% (Y] @
DA o

January 17, 2023

Via Federal Express

County of Riverside Treasurer -Tax Collector
Attn: Excess Proceeds

PO Box 12005

Riverside, CA 92502

Re:  APN: 580400002-7
TC 209 Item 385
Date of Sale: May 2, 2017

Dear Sir or Madam:

This law firm represents Bank of Hope (hereinafter “Bank™), successor in interest to
Sachan Bank. This is in response to an email dated December 29, 2022, from Megan
Montellano in theTax Sale Operations Department, wherein she requested an original notarized
Updated Statement of Monies Owed (as of date of tax sale). Enclosed please find the original

notarized Declaration of Song Cho, the Senior Vice-President and Special Assets Administrator
of Bank.

If you reguire additional information, please email me at: shellcy@parkandlim.com.
Thank you for your attention io this matter.

Very truly yours,
/s/ Shelley A. Sagara
SHELLEY A. SAGARA

Enclosure
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among other things, reviewing credit files of bank customers who are delinquent in making
payments on their loans, contacting bank customers about their delinquencies on their loans,
making residential and business visits to bank customers to discuss delinquencies on their loans
and to assess the status of security and collateral tendered by bank customers to Bank, evaluating
the likelihood of repayment by bank customers on loans, determining whether to pursue
repayment on loans through litigation, and following up on collection efforts once the Bank
obtains a judgment on a delinquent loan.

3. It is part of Bank’s business procedure to send a bank customer’s credit file to
the Special Assets Department once a loan is in default. As the Special Assets Administrator for
Bank, I then maintain custody and control of the customer’s credit file, including all loan
documents, throughout the collection process. As the Special Assets Administrator for Bank, I
am familiar with the books and records of Bank.

4. With respect to Bank’s custom and practice for the keeping of business
records, said documents and records were prepared or received by Bank’s employees at or about
the time of the transactions reflected in the record, and were prepared or received by a person
whose duty it was to prepare or receive such records. These documents were prepared in the
regular course of Bank’s business at or near the time of the acts, conditions, and events described
therein. These documents were also prepared by the personnel of Bank in the regular course of
its business at or near the time of the acts, conditions, or events reflected thereon.

5. As the Special Assets Administrator for Bank, I am personally familiar with the

DECLARATION OF SONG CHO
Z\A\HP\Wilshire Bank\Carina Clothing, Inc\Surplus Funds\Decl-Cho-Ol-13-23.wpd

- 3B
mm oS
DECLARATION OF SONG CHO »Z
“n Z
I, SONG CHO, hereby declare as follows: ;‘i g
1. I am employed as the Senior Vice-President and Special Assets Administ@@ fok.
—cr T
Bank of Hope, successor in interest to Wilshire Bank, the successor in interest to Plaintif‘ﬁ,g:?i‘ N
< O
Sachan Bank (“Bank™). I am executing this Declaration based upon my personal knowle‘ge{of o
the facts contained herein and if called as a witness, I would and could competently testify
hereto.
2. As the Special Assets Administrator with Bank, I am responsible for,

SETNEREL



N0 N N L B W N e

NN NN NN NN N e e e e e e ek e e
W NN W B W= DN AN R WY = o

way that Bank’s books and records pertaining to credit advances and payments on loans are
maintained. When a bank customer first executes his loan documents with Bank, Bank sets up a
credit file for the customer and assigns a bank employee from the department where the loan
originated to input the specific details of the customer’s loan into the bank’s computer system.
Bank has several bank branches throughout the State of California. All of the computer systems
for Bank’s bank branches are connected, thereby allowing bank employees from one branch to
access information inputted by bank employees at another branch. Some of the information that
gets inputted into the bank’s computer system, includes, but is not limited to, the following: (a)
amount of the loan; (b) dates that payments are due; (c) amount of each payment; (d) interest
rate; (e) interest rate upon default; and (f) amount of late charges.

6. When a loan payment is made by one of Bank’s customers, the department
maintaining the loan (Small Business Administration Loan Department, International Loan
Department, etc.) notes the payment as a credit to the customer’s account using its computer
system. The ordinary and usual practice of Bank is to record all advances of credit and all
payments made at or near the time that the payments are received. I have personal knowledge of
Bank’s procedures to record all advances of credit and all payments made. Bank followed its
ordinary and usual practice with respect to maintaining its books and records with respect to this
transaction.

7. Bank’s claim for surplus funds from the sale of certain real property owned by
Sang Yeul Lee and Soon Ik Lee, legally described as:

PARCEL 24, IN THE COUNTY OF RIVERSIDE, STATE OF
CALIFORNIA, AS SHOWN BY PARCEL MAP 15951 ON
FILE IN BOOK 91, PAGES 65 THROUGH 74 OF PARCEL
MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF
SAID COUNTY
Assessor’s Parcel Number 580400002-7 (the “Subject Property”) is $635,807.68 as of May 2,
2017, the date of the sale. Bank’s claim is itemized as follows:

I

DECLARATION OF SONG CHO
Z\A\HP\Wilshire Bank\Carina Clothing, Inc\Surplus Funds\Decl-Cho-02-13-23,wpd
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$440,531.26 Judgment entered on 11/26/12
+ $195,276.42 Interest calculated at the rate of 10.00% per annum from 11/27/12 to

5/2/17

$635,807.68 Bank’s Claim Amount

The interest was calculated as follows:
($440,531.26 x .10) / 365 days = $120.69 per day
$120.69 x 1,618 days = $195,276.42 in interest

8. Bank did not receive any payments since the entry of judgment on 11/26/12.
I declare under penalty of perjury under the laws of the State of California that the
foregoing is true and correct and that this Declaration was executed on January 13, 2023, at Los

Angeles, California.
N

SONG CHO

DECLARATION OF SONG CHO
ZAA\HP\Wilshire Bank\Carina Clothing, Inc\Surplus Funds\Decl—Cho-O3-13-23.wpd




A notary public or other officer completing this certificate verifies only the identity of the individual who

signed the document to which this certificate is attached, and not the truthfulness, accuracy, or validity

of that document.

STATE OF CALIFORNIA

COUNTY OF __ Los Angeles

On January 13, 2023 before me, Un Shil Kang, Notary Public personally appeared

Song Cho who proved to me on the basis of satisfactory evidence to be the person(s)
whose na me,({)@are subscribed to the within instrument and acknowledged to me that hethey
executed the same in his/her/their authorized capacity (ies), and that by his@/their signature(syon
the instrument the person(s), or the entity upon behalf of which the person(s} acted, executed the
instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

UN SHIL KANG
Notary Public - Catifornia
Los Angeles County

A—_ LYY Commission # 2302337
. N T SLEet My Comm. Expires Sep 17, 2023
Signature l-m"-—l

Signature of Notary Public
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