SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM: 19.5
(ID # 10542)

MEETING DATE:
Tuesday, May 23, 2023

FROM : TREASURER-TAX COLLECTOR:

SUBJECT: TREASURER-TAX COLLECTOR: Public Hearing on the Recommendation for
Distribution of Excess Proceeds for Tax Sale No. 209, Item 500. Last assessed to: Rodrigo
Perezchica, a single man. District 4. [$61,549-Fund 65595 Excess Proceeds from Tax Sale]

RECOMMENDED MOTION: That the Board of Supervisors:

1. Approve the claim from Global Discoveries, LTD., Assignee for Cynthia M. Brown,
Successor Trustee of the Vasquez Trust Dated May 3, 2011 for payment of excess
proceeds resulting from the Tax Collector's public auction sale associated with parcel
666204002-8;

2. Approve the claim from Rodrigo Perezchica, last assessee, for payment of excess
proceeds resulting from the Tax Collector's public auction sale associated with parcel
666204002-8;

3. Authorize and direct the Auditor-Controller to issue a warrant to Global Discoveries,
LTD., Assignee for Cynthia M. Brown, Successor Trustee of the Vasquez Trust Dated
May 3, 2011 in the amount of $51,186.10 and Rodrigo Perezchica in the amount of
$10,363.06, no sooner than ninety days from the date of this order, unless an appeal
has been filed in Superior Court, pursuant to the California Revenue and Taxation Code

Section 4675.
ACTION:Policy
i Y .
ey /4 / ~
w41/J/// T/r’:' Coligitor  5/10/2023
ew Jennings, [reasurer-1ax Co (o]

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Perez, seconded by Supervisor Gutierrez and duly carried by
unanimous vote, IT WAS ORDERED that the above matter is approved as recommended.

Ayes: Jeffries, Spiegel, Washington, Perez, and Gutierrez

Nays: None KimberhnA. Rector
Absent: None

Date: May 23, 2023

XC: Tax-Collector, Auditor Controller
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

FINANCIAL DATA Current Fiscal Year: Next Fiscal Year: Total Cost: Ongoing Cost
COST $61,549 $0 $61,549 $0
NET COUNTY COST $0 $0 $0 $0
SOURCE OF FUNDS: Fund 65595 Excess Proceeds from Tax Sale. Budget Adjustment: N/A

For Fiscal Year: 22/23

C.E.O. RECOMMENDATION: Approve

BACKGROUND:

Summary

In accordance with Section 3691 et seq. of the California Revenue and Taxation Code, and with
prior approval of the Board of Supervisors, the Tax Collector conducted the May 2, 2017 public
auction sale. The deed conveying title to the purchasers at the auction was recorded June 21,
2017. Further, as required by Section 4676 of the California Revenue and Taxation Code, notice
of the right to claim excess proceeds was given on July 24, 2017, to parties of interest as
defined in Section 4675 of said code. Parties of interest have been determined by an
examination of Parties of Interest Reports, Assessor’s and Recorder’s records, as well as other,
various research methods used to obtain current mailing addresses for these parties of interest.

The Treasurer-Tax Collector has received two claims for excess proceeds:

1. Claim from Global Discoveries, LTD., Assignee for Cynthia M. Brown, Successor
Trustee of the Vasquez Trust Dated May 3, 2011 based on an Assignment of Right
to Collect Excess Proceeds notarized December 6, 2017, a Deed of Trust With
Assignment of Rents as Additional Security recorded July 10, 2002 as Instrument
No. 2002-377552, a Certification of Trustees Under Trust Under California Probate
Code Section 18100.5 notarized November 27, 2017, a Declaration of Trust dated
May 3, 2011, an Amendment to Vasquez Trust dated February 23, 2017, a
Resignation of Trustee dated February 23, 2017, and an Appointment of Co-Trustee
dated February 23, 2017.

2. Claim from Rodrigo Perezchica based on a Grant Deed recorded July 10, 2002 as
Instrument No. 2002-377551.

Pursuant to Section 4675 of the California Revenue and Taxation Code, it is the
recommendation of this office that Global Discoveries, LTD., Assignee for Cynthia M. Brown,
Successor Trustee of the Vasquez Trust Dated May 3, 2011 be awarded excess proceeds in
the amount of $51,186.10 and Rodrigo Perezchica in the amount of $10,363.06. Supporting
documentation has been provided. The Tax Collector requests approval of the above
recommended motion. Notice of this recommendation was sent to the claimants by certified
mail.
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

Impact on Residents and Businesses
Excess proceeds will be released to a lienholder and the last assessee of the property.

ATTACHMENTS (if any, in this order):

ATTACHMENT A. Claim Global
ATTACHMENT B. Claim Perezchica

7 /M:/Q,_
Soonard P il Monagemes? Analyst 5/16/2023

Kristine Bell-Valdez, Supervising Deputy Céunty Cou 5/3/2023
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CLAIM FOR EXCESS PROCEEDS FROM THE SALE OF TAX-DEFAULTED PROPERTY

e CENWED
To: Don Kent, Treasurer-Tax Collector . 99
Re: Claim for Excess Proceeds e e 2 P!_% 2.. ;
TC 209 Item 500 Assessment Number: 666204002-8 m?zgR ?AiCEfLE‘C‘ QF

Assessee: PEREZCHICA, RODRIGO

Situs: 64231 DILLON RD NORTH PALM SPRINGS 92258
Date Sold: May 2, 2017

Date Deed to Purchaser Recorded: June 21, 2017

Final Date to Submit Claim: June 21, 2018

I’'We, pursuant to Revenue and Taxation Code Section 4675, hereby claim excess proceeds in the amount of

$?L§?m from the sale of the above mentioned real property. I/We were the lienholder(s), [_1 property
owner(s) [check in one bo? at the time of the sale of the_property as is evidenced by Riverside County Recorder's
Document No% 99~ 21185 : recorded on5 ~ { § =200 LA copy of this document is attached hereto. I/We are the
rightful claimants by virtue of the attached assignment of interest. I/We have listed below and attached hereto each item
of documentation supporting the claim submitted.

NOTE: YOUR CLAIM WILL NOT BE CONSIDERED UNLESS THE DOCUMENTATIEN IS ATTACHED.
~

I laye o.fg'i‘qoh\,«_lﬂ 'S(’KM 3%0\—&

If the property is held in Joint Tenancy, the taxsale process has severed this Joint Tenancy, and all Joint Tenants will
have to sign the claim unless the claimant submits proof that he or she is entitied to the full amount of the claim, the
claimant may only receive his or her respective portion of the claim.

I/We affirm under penalty of perjury that the foregoing is true and correct.

Executed this day of , 20 at
- ) _ < County, State
\T ) c:f,»«gu\..m :\Cf)f’? (\\Sc_pr
ignature of Clairhant Signature of Claimant
- Oézv\‘ C\‘C\@v@‘l o ol
Print Name 5 Print Name
i § S -
\S (66 b\‘dc_c‘)x\ WO Civele
Street Address ; Street Address

Mo \alley sk

City, State, Zip E

Phone Number Phone Number

City, State, Zip
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Qrder No, 270414886 B57 A ] A L T corr m REFUND | WNCHG i EXAM
GRANT DEED Assessor's Parcel No:
666-204-002 c;“]f
THE UNDERSIGNED GRANTOR(S) DECLARE(S) Ol ‘ OS
DOCUMENTARY TRANSFER TAX IS $88.00 0,
d unincorporated area [X] Cityof NORTH PALM SPRINGS
computed on the full value of the interest or propery conveyed, or is T
[[] computed on the full vaive less the value of liens or encumbrances remaining at time of sale, and T

FOR A VALUABLE CONSIDERATION, receipt of which is hereby acknowledged,
JOE VASQUEZ and LORETTA A. VASQUEZ, husband and wife as joint tenants

hereby GRANT(S) to
RODRIGO PEREZCHICA, a single man

the following described real properly in the unincorporated area
County of RIVERSIDE , State of California:

LOT 2 BLOCK D GARNET GARDENS #1, IN THE COUNTY OF RIVERSIDE, STATE OF CALIFORNIA, AS
RECORDED IN BOOK 22 PAGE 23 RECORDS OF RIVERSIDE COUNTY, CALIFORNIA.

Dated May 16, 2002

STATE OF éa{, "o%‘ 7 /L_z:gt,
COUNTY OF Jerse Le 56
On Tig 1o SR8 A A bafore e,

e Skl ALl
& Notary Public in and for said County and State, personally appeared
JOE VASQUEZ and LORETTA A. VASQUEZ

personally known to me [or proved fo me on the basis of salisfactory
evidance) to be tha person(s) whose name(s) is/are subscribed to the
within Instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity (ies), and that by his/her/thelr
signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the Instrument.

OFFICIAL SEAL
DIANE STEINER

COMM #1350411 Q)
Motary Public - Califormia

RIVERSIDE COUNTY  »—
my Commission BExgpires
APRIL 9, 2006
WITNESS my hand and offi al,

£ AL Lz :
gnature of Notary Date My Commission Expires FOR NOTARY SEAL DA STAMP
MAIL TAX STATEMENTS TO PARTY SHOWN ON FOLLOWING LINE: IF NO PARTY SO SHOWN, MAIL AS DIRECTED ABOVE

Name Street Address City, State & Zip
GOD1 --05/30/97bk

RIVERSIDE,CA
’ P .
Eiocaneiny: BOGnaT5] age 1 of | Printed on 6/30/2014 4:17:16 PM



Branch :OCC_User :3600 Comment: Station Id :G7DC

RECORDING REQUESTID BY boc
5 A "2 2002
CRICAGO TITLE CCMPANY 87/10/2002 03:00R F.oaz-ﬂr;’ﬁssz
ND W 4 D Page 1 of B8
AND WHEN RECORDED MAIL T(z_l h“rd-dtm ?ff&cul Recerds
[5oe vasquez aND LORETTA vaSQUEZ o M ol
15500 BUBBLING WELLS, SPACE 253 Assessor, County rk & R

AR N

A1 0

Jr

=, -1

Escrow No. 27041486 - F79 L L ( T
Order No, 27043486 - E57 I oo | g (—
. - - I Asse :so:.:cs t'!:';'z}ﬁl_nm"g?' o
666-204-002 -
DEED OF TRUST WITH ASSIGNMENT OF RENTS AS ADDITIONAL SECURITY oﬁ
This DEED OF TRUST, made this 16TH day of May , 2002 , between T

RODRIGO PEREZCHICA , a single man

herein called TRUSTOR, whose address is 69844 POMECRANATE LANE, CATHEDRAL CITY, CALIFORNIA
92234

CHICAGO TITLE COMPANY, a California Corporation herein called TRUSTEE, and
JOE VASQUEZ and LORETTA A. VASQUEZ, HUSBAND AND WIFE AS JOINT TENANTS

herein called BENEFICIARY, Trustor irrevocably grants, transfers and assigns to Trustee in Trust, with Power of Sale
that property in the unincorporated area County RIVERSIDE

California, described as:

LOT 2 BLOCK D GARNET GARDENS #1, IN THE COUNTY OF RIVERSIDE, STATE OF CALIFORNIA, AS
RECORDED IN BOOK 22 PAGE 23 RECORDS OF RIVERSIDE COUNTY, CALIFORNIA.

ADDITIONAL PROVISIONS EXHIBIT ATTACHED AND MADE A PART HEREOF BY REFERENCE
Tugether with the rents, issues and profits thersof, subject, howaver, to the right, power and authority herainatter given o and conferred upon
Bensficiary to collect and apply such rents, issues and profits.
For the Purpose of Securing (1) payment of the sum ol $ 70, 000. Q0 with interest thereon according to the terms of a
promissory note or notes of evan date herewith made by Trustor, payable to order of Beneficiary, and extensions or ranewals thereof; {2) the

performance of each agreement of Trustor Incorporated by reference or contained hersin or raciting it is so secured: (3} Payment of additional sums
and interest thereon which may hereafter be loanad to Trustor, or his successors or assigns, when evidenced by a promissory nota or notes reciting

hat they are secured by this Deed of Trust.
DT1PG1-08/08/94bk Page 1

RIVERSIDE,CA Page 1 of 5 Printed on 6/30/2014 4:17:16 PM
Document: TD 2002.377552



Branch :0CC,User :3600 Comment:

Station Id :G7DC
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ADDITIONAL PROVISIONS EXHIBIT

The Deed of Trust securing this note contains the follewing provision:

In the event Trustor, without the prior written consent of the Beneficiary, sells,
agrees to sell, transfers or conveys its interest in said real property or any part
thereof or any interest therein, Beneficiary may at its option declare all sums secured
hereby immediately due and payable. Consent to one such transaction shall not be deemed
to be a waiver of the right to regquire such consent to future or successive
transactions. The terms "Trustor" and "Beneficiary" include their successors.

TCPAOV-08/048/84bi
67/18/2082 68 §8A
2of 5
RIVERSIDE,CA
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Escrow No: 270414886 F79 Assessor’s Parcel No: 666-204-002

To protect the sacurity of this Deed of Trust, and with respect to the property above dascribed, Trustor expressly makes each and all of the
agreements, and adopts and agrees to perform and be bound by each and all of the terms and provisions set forth in subdivision A of that certain
Fictitious Deed of Trust referanced hersin, and it is mutually agreed that all of the provisions sat forth in subdivision B of that certain Fictitious
Deed of Trust recorded in the book and page of Official Records in the affice of the county recorder of the county where said property is located,
noted below opposite the name of such county, namely:

COUNTY BOOK PAGE COUNTY BOOK PAGE COUNTY BOOK PAGE COUNTY BOOK PAGE
Alareda 1288 53  Kings 858 713 Placer 1028 3719 Sierra 38 187
Alpine 3 130-31  Lake 437 110 Plumas 166 1307 Siskiyou 306 762
Anmador 133 438 Lassen 192 387 Riverside e 7 Solano 1287 621
Butte 13130 513 Los Angeles T-3878 874 Sacramento 71-10-26 615 Sonoma 2067 L Fal
Calaveras 185 338  Madera 911 136 San Benito 300 405 Stanislanms 1970 56
Colusa 327 31 marin 1849 122 San Bernardino 6213 768 Sutter 655 585
Contra Costa 4684 1 Mariposa 90 453 San Francisco A-804 596 Tehamg 457 183
Del Norte 101 549  Mendocine 667 99 San Joaguin 2855 283 Trinity 108 595
El Dorado 704 635  Merced 1660 733 San Luis Gbispe 1311 137 Tulare 2530 108
Fresno 052 623 Modoc 191 9 San Mateo 4778 175 Tuolumne 177 160
Glenn 169 76 Monmo 69 302 Santa Barbara 2065 881 Ventura 2607 1
Humbo 1dt 801 B3  Momterey 357 239 Santa Clara 6626 664 Yolo 769 16
Imperial 1289 701 mMapa 708 742 Santa Cruz 1638 607 Yuha 198 693
Inyo 165 672  HNevada 363 94 Shasta 800 633

Kern 3756 690 Qrange 7182 18 San Diego Series 5 Book 1964, Page 149774

shall inure to and bind the parties hereto, with raspect to the property above described. Said agreements, tarms and provisions contained in said
subdivisions A and B, (identical in all counties) are printed on the foliowing pages herecf, and are by the within refarancs thereto, incorporated
herein and made a part of this Deed of Trust for all purposes as fully as it set forth at langth herein, and Beneficiary may charge for a statemant
regarding the obligation secured hersby, provided the charge theraof does not axceed the maximum allowed by taws.,

The undersigned Trustor, requests that a copy of any notice of default and any notice of sale hereunder be mailed to him at his address

hereinbafore sat forth.
RODRIGC PER
STATE OF CALIFORNIA
COUNTY OF __Riverside }SS.
On July 5, 2002 before me,

Diane Steiner
a Notary Public in and for said County and State, person alty appeared
RODRIGO PEREZCHICA

OFFICIAL SEAL
DIANE 51!2;5?1
COMM #13
Caltfornia e

Notary Public -
| RIVERSIDE COUNTY
sy Commission Expires
: APRIL 9, 2006
personally known to me (or proved to me an the basis of satisfactory evidence) "
to be the person(s) whose name(s) is/are subscribed to the within instrument
and acknowledged to ma that he/she/they executed the sama in his/her/their
authorized capacity(fes), and that by his/her/their signature {s) on the
instrument the person(s), or the entity upon behaif of which the person(s)
acted, executed the instrument.
WITNESS my hand and officia seal.
Y.
NOTARY'S SIGNATURE (THIS AREA FCR OFFICIAL NOTARIAL SEAL OR STAMP)
DT1PG2-08/08/84bk Page 2
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Escrow No: 27041486 F79 Assesscor‘s Parcel No: 666-204-002

DC NOT RECORD

Tha following is a copy of Subdivisions A and B of tha fictitious Deed of Trust recarded in each county in California as stated in tha foregoing Deed
of Trust and incorporated by reference in said Deed of Trust as baing a part thereof as if set forth at length therain.

A. Ta protect the sacurity of this Deed of Trust, Trustor agrees:

(1) To keep said property in good condition and repair; not to remove or demalish any building therecn; to complete or restore promptly and in
good and workmanlike manner any building which may ba constructed, damaged or destroyed therson and to pay when dua ail claims for labor
performed and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements te be
made thereon; not to commit or permit waste thersof; not to commit, suffer or permit any act upon said property in violation of law; to cultivate,
irmigate, fertilize, fumigate, prune and do all other acts which from the character or use of said proparty may be reasonably necessary, the specific
enumerations herain not excluding the general.

{2) To provide, maintain and deliver to Beneficiary fire insurance satisfactory to and with loss payable to Beneficiary. The amount collected
under any fire or other insurance policy may be applied by Beneficiary upon any indebtednaess secured hereby and in such arder as Beneficiary
may determine, or at option of Beneficiary the entira amount so collected or any part thereof may be released to Trustor. Such application or
releass shall not cure or waive any default or notice of defauit hereunder or invaiidate any act done pursuant to such notice,

{3) To appear in and defend any action or procseding purperting to affect the security heraof or the rights or powers of Beneticiary or Trustas;
and to pay all costs and expenses, including cost of evidenca of title and attorney's fees in a reasonabla sum, in any action or proceeding in which
Beneficiary or Trustee may appear, and in any suit brought by Beneficiary to foreclosa this Deed.

(4) To pay: at least ten days before delinquancy all taxes and assessmants affecting said property, including assessments on appurtanant water
stock; when dua, all encumbrances, charges and liens, with interast, on said preperty or any part thereof, which appaar to be prior or superior
hereto; all costs, fees and axpensas of this Trust.

Should Trustor fail to make any paymant or to do any act as hersin provided, then Beneficiary or Trustes, but without cbligation so to do and
without notice to or demand upon Trustor and without releasing Trustor from any obligation herect, may, make or do the same in such manner
and 1o such extent as either may deam necassary to protect the security hareof, Beneficiary or Trustee being authorized to enter upon said
proparty for such purposes; appear in and defend any action or proceeding purporting to affect the sacurity hereof ar the rights or powers of
Beneficiary or Trustes; pay, purchass, contest or compromisa any encumbrancs, charge, or lien which in the judgement of sither appears to be
prior or superior hersto; and, in exarciging any such powers, pay necessary axpenses, employ counsal and pay his or her reasonable fees.

{5) To pay immediately and without demand ail sums so expended by Beneficiary or Trustes, with interest from date of expenditure at the
amount allowed by law in effect at tha date hereof, anc to pay for any statement provided for by law in effect at the date hereof regarding the
obligation sacured heraby any amount demanded by the Beneficiary not to exceed the maximum allowed by law at the time when said statement
Is demanded.

B. ltis mutuaily agreed:

{1) That any award of damages in connection with any condemnation for public use of or injury to said property or any part thereof is haraby
assigned and shall be paid to Beneficiary who may apply or release such monays received by him or her in the same manner and with the sams
effect as above provided for regarding disposition of proceeds of tire or other insurance.

(2) That by accepting payment of any sum secured hereby after its due date, Baneficiary does not waive his or her right either to require prompt
payment when due of all other sums so secured or to declare default for failura 50 to pay.

{3) That at any time or from time to time, without liability theretor and without notics, upon written request of Benaficiary and presentation of
this Deed and said note for endorsement, and without atfecting the parsonal liability of any parson for payment of tha indebtedness securad
hereby, Trustes may: reconvay any part of said property; consent to the making of any map or plat thersof; join in granting any easement theraon;
or join in any extension agraemant or any agreement subcrdinating the lien or charge heraot.

{4) That upon written request of Bensficiary stating that all sume secured hereby hava been paid, and upon surrander of this Deed and said
nete to Trustee for cancellation and retsntion or othar disposition as Trustes in its sole discretion may choose and upon payment of its faes,
Trustes shall reconvey, without warranty, the property then held hereunder. The recitals in such reconveyance of any mattars or facts shail be
conclusive proof of the truthfulness thereof. The Grantes in such reconveyanca may be described as ‘the perscn or persons legally entitled
therstc.”

(5) That as additional sacurity, Trustor hereby gives to and confers upon Beneficiary the right, power and authority, during the continuance of
these Trusts, to collect the rents, issues and profits of said proparty, resarving unto Trustor the right, prior to any default by Trustor in payment of
any Indebtedness secured hereby or in parformance of any agresment hereunder, to collact and retain such rents, issues and profits as they
become due and payable. Upon any such default, Beneficlary may at any time without nctice, sithar in person, by agent, or by & receiver to be
appointed by a court, and without regard to the adequacy of any sacurity for the indebtedness hereby secured, enter upon and take possession of
said property or any part thereof, in hig or her awn name sue for or otherwise collect such rents, issues, and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attornay’s fees, upon any indebtedness
secured haraby, and in such ordar as Beneficiary may determina. The antering upon and taking possession of said property, the collection of such
rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any default or netice of default hereunder or invalidate any
act done pursuant to such natice.

DT1PG3-08/08/84bk Page 3
UL TN s
87/17/2662 A8 - BOA
4 0f 5
RIVERSIDE,CA Page 4 of § Printed on 6/30/2014 4:17:17 PM

Document: TD 2002.377552



Branch :0OCC,User :3600 Comment;

» 1

Station Id :G7DC

Escrow No: 27041486 F79 Assessor’s Parcel No: 666-204-002

may declare all sums secured heraby immediately due and payabie by dalivery 1o Trustee of written

Trustes, or Baneficiary as hereinatter dafined, may purchase at such sale,

by law in eflect at the date hereof; all cther sums then sacured heraby; and the remainder, if any, to the

{7) Benaticiary, or any successor in awnership of any indebtedness secured hereby, may from tima

page whera this Deed is recorded and the name and address of the new Trustas.

succassors, and assigns. The term Beneficiary shall mean the owner and holder, including pledgeas,

tha singular number includes the plural.

obligated to notify any party hereto of pending saie under any other Deed of Trust or of any action or
Trustee shall be a party unless brought by Trustes,

TQ CHICAGO TITLE COMPANY

Dated

(6)That upen default by Trustor in payment of any indebtedness sacured hereby or in performance of any agreement heraunder, Beneficiary

and of written natice of default and of election to causs to ba sold said property, which notice Trustea shall causs to be filed for record. Benaeficiary
also shall deposit with Trustee this Deed, said note and all documents evidencing expenditures secured heraby.

After the apse of such time as may then be required by law following the recordation of said notice of defauit, and notice of sale having been
given as then required by law, Trustee without demand on Trustor, shall sell said property at the time and place fixed by it in said notice of sale,
either as a whole of in saparate parcels, and in such order as it may determine, at public auction to the highest bidder for cash in lawful money of
the United States, payable at time of sale, Trustes may postpone sala of all or any portion of said property by public announcement at such time
and piace of sale, and from time to time thereafter may postpone such sale by public anncuncement at the time fixed by the preceding
postponement. Trustee shall deliver to such purchaser its deed conveying the property so sold, but without any covenant or warranty, axprass or
implied. The recitals in such deed of any matters or facts shall be conclusive proof of the truthfulness thareof. Any person, including Trustor,

After deducting all costs, fees and expensas of Trustea and of this Trust, including cost of evidence of title in connection with sale, Trustee shall
apply the proceeds of saie to payment of: ail sums expended under the terms hereof, not than repaid, with accrued interest at the amount allowead

8 BuCCessOr or successors to any Trustee named herein or acting nersunder, which instrument, executed by the Beneficiary and duly
acknowledged and recorded in the office of the recorder of the county or tounties whare said property is situated, shall be conclusive proot of
Propsr substitution of such successor Trustea or Trusteas, who shall, without conveyance from the Trustee predecessor, succead to all its title,
estate, rights, powers and duties. Said instrumant must contain the name of the original Trustor, Trustes and Beneficiary hersunder, the bock and

(8) That this Deed applies to, inures to the benafit of, and binds alf parties hereto, their heirs, legatees, devisees, administrators, executors,

named as Baneficiary herein. In this Deed, whenever the context so requires, tha masculine gender includes the feminine and/or the neuter, and

(9} The Trustes accepts this Trust whaen this Deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not

DO NOT RECORD REQUEST FOR FULL RECONVEYANCE

declaration of default and demand for sale

persan or persons legally entitied thereto.

of tha note secured hareby, whather or not

proceeding in which Truster, Baneficiary or

Please mail Daed of Trust,
Note and Feconveyance to

cancellation before reconveyancs will be made.

Do not lose or destroy this Deed of Trust OR THE NOTE which It secures. Both must be delivered to the Trustee for

DT1PG4-08/08,/54bk Page 4
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