
SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM:2.18
(tD # 22556)

MEETING DATE:
Tuesday, August 01, 2023

FROM : TREASURER-TAX COLLECTOR

SUBJECT: TREASURER-TAX COLLECTOR: Receive and FiIe thE TTEASUTET,S MONIhIY

Disclosure Report on lnvestments dated June, 2023, All Districts [$0]

RECOMMENDED MOTION: That the Board of Supervisors:
1. Receives and files the 'Monthly Disclosure Report on lnvestments dated June, 2023'

ACTION:Consent

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Spiegel, seconded by Supervisor Gutierrez and duly carried

by unanimous vote, lT WAS ORDERED that the above matter is received and filed as

recommended.

Ayes:
Nays:
Absent
Date:
xc:

Jeffries, Spiegel, Petez, Washington, and Gutierrez

None
None
August 1,2023
Treasurer

Kimberly A. Rector
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,

STATE OF CALIFORNIA

C.E.O. RECOMMENDAT!ON:

BACKGROUND:

Summarv

The County Treasurer -Tax Collector is submitting the above noted report to the County

Board of Supervisors in keeping with Section 53607 of the California Government Code,

which requires a quarterly report on the status of investments. The practice has been to

provide the Board with a monthly report. The report gives various statistics on the portfolio

as to overall composition, liquidity, credit quality on the various securities and provides

several trends on earning performance, average weighted maturity, and the portfolio's

'paper loss or gain'.

$0 $0 $0COST $o
$o $o $0NET COUNTY COST $o

Budget Adjustment: No

For Fiscal Year: 2022-2023
SOURCE OF FUNDS: NA

Page 2 of 2 tD# 22556 2.18

FINANCIAL DATA Curent Fiscsl Year: Naxt Fi3cal Yoar: Total Cost: Ongoing Cost
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Fed Pauses lnterest Rate Hikes

The Federal Reserve (FED) took a breather from hiking

the Funds Rate in June. The FED raised rates at every

FOMC meeting from March 2022 to May 2023, bringing

the Fed Funds rate from 0.00% to 5.00%. ln June, the

FED paused stating that future moves will be totally data

dependent. This higher interest-rate environment helps

investors like the Treasurer-Tax Collector's Pooled

lnvestment Fund earn more income.

The economy has remained robust in the face of an

aggressive FED policy. Economic indicators released in

June showed strength. The nonfarm payroll report

showed the U.S. economy added 339,000 net new jobs.

GDP growth in Q1 was revised higher from L.4%to 2.0%

amid upward revisions to consumer spending. lnflation

adjusted personal consumption grew at a 4,2%

annualized rate in the first quarter, the fastest pace

since Q2-2021 when consumers were still emerging from

their COVID-induced hibernation.

CONSUMER PRICE INDEX

-cPtYOY -cPt 
tx YoY

reduce demand. One suspicion is that those who make

all-cash purchases are immune from borrowing costs.

Additionally, existing homeowners who currently have

low interest rate mortgages are incentivized to keep

their home and their low rate, driving down the supply

of homes for sale. This limited supply of existing

homes for sale is driving buyers to new construction.

Locally, Riverside County has expanded its inventory

from a recent low of 2,098 listings in January, up to

6,225 in February, slipping a bit again to 3,791 in June.

HOUSING STARTS

ln Treasury market trading, the 2-year note began

the month at a yield of 4.40% and ended at 4.9O%.

The 5-year note began the month at a yield of 3.75%

and ended aL4.15%. Stocks began the month with the
Dow Jones lndustrial Average at 32,900 and ended at

34,400.
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Housing is particularly resilient. Starts unexpectedly

shot up 21..7% on the month. Gains were broad based,

with a near three year high sequential jump in single

family starts, while multifamily starts rocketed 27.L%.

The strength in housing is confounding as economists

expected higher mortgage rates (now near 7%l to
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PORTFOLIO STJMMARY

Month End Volues $

ore Expressed in

000,000 Jun-23 Dec-22 Jvn-22

Treasurer Tax-

Collector
Statement

The Treosurer's Pooled
lnvestment Fund is comprised of

contributions from the county,

schools, speciol districts, ond

other discretionory depositors

throughout the County of

Riverside. Ihe primory objective of
'the Treosurer sholl be lo
sofeguord lhe principol of the

f unds under the Treosurer's

control, meet the liquidlty needs

of the depositor, ond to moximize

q relurn on lhe funds within the

given porometers.

The Treosurer-Tox Collector ond

the Copitol Morkets leom ore

committed to mointoining the

highest credit rotings. The

Treosurer's Pooled lnvestment

Fund is currently roted Aoo-bf by

Moody's lnvestor Servlce ond

AAAf/Sl by Fitch Rotings, two of

the notion's most trusted bond

credit roting services.

Since its inception, the Treosurer's

Pooled lnvestment Fund hos been

in full compllonce with the

Treosurer's Stotement of

lnvestment Policy, which is more

restrictive lhon Colifornio.
Government Code 53646.

Principol Volue

MorketVolue*

14,029.81

13,787.80

13,980.27

13,694,33

1l ,7 69,16

1 I ,553.41

Book Volue* 14,085.78 I 4,008.04 11 ,77 6,05

Unreolized Goin/Lott pl7.9A lQl3,Ll) (222,64)

Poper Goin or Loss % -2,11570 -2.2397' -1.891%

Yield 3.86 2,92 r,08

WAM (Yrs) 1.30 1,22 r.l9

' llqkol voluor do ml includo occnrd idrrod.

'8ook Voltr i omonl poil chongcd by omdirolion.Accr.lion, odiudmcnb. wdh dowr

'Unnolircd Goh/los ir Mo*elVolrp . Eook Voluc
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FED FUNDS UPPER LIMIT RATE
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The Treasure/s lnstitutional Money Market lndex (TlMMl) is a composite index of four AAA rated prime institutional money market funds.

Their average yield is compared to the yield of the Treasurer's Pooled lnvestment Fund in the above graph.
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Fed Fund Rate: 5.00% to 5.25%

Next FOMC Scheduled Meeting: 07/26/2023



Complionce Stotus: Full Complionce
The Treosurer's Pooled lnvestment Fund wos in full complionce with the County of Riverside's

Treosurer's Stotement of lnvestment Policy. The County's Stotement of lnvestment Policy is

more restrictive thon Colifornio Government Code 53646. The County's lnvestment Policy is

reviewed onnuolly by the County of Riverside's Oversight Committee ond opproved by the

Boord of Supervisors.

lnvestment Cotegory

MUNICIPAI BONDS
(MUNr)

U.S. TREASURIES

TOCAT AGENCY
oBUGAflONS (rAO)
FEDERAT AGENCIES

COMMERCIAI PAPER
(cP)
NEGOTIABTE CERIIFICATE
oF DEPOSTTS & COttAT-
ERATIZED TIME DEPOSITS
(NCD & TCD)

!NI'I. BANK FOR RECON-
SIRUCTION AND DEVET-

OPMENI AND INT'I FI.
NANCE CORPORAIION

REPURCHASE

TAGREEMENTS (REPO)

REVERSE REPOS

IMEDTUM TERM NOTES
(MTNO)

]caunusr sHoRr TERM

FUND

MONEY MARKET
MUTUAT FUNDS (MMF)

tOCAt AGENCY
TNVESTMENT FUND (tAtF)
CASH/DEPOSIT AC.
COUNT

Authorized S&P/
%Limil Moody's

5 YEARS 30%

NA NA

Moxi-
mum

Moturity

5 YEARS

5 YEARS

5 YEARS

5 YEARS

270 DAYS

I YEARS

92 DAYS

5 YEARS

NA

50 DAYS
(1)

NA

NA

NO LIMIT

NO LIMIT

NO LIMIT

NO LIMIT

40%

4 YEARS

5 YEARS

3 YEARS

5 YEARS

2ZO DAYS

I YEAR

4 YEARS

45 DAYS

50 DAYS

3 YEARS

DAILY LIQUIDITY

DAILY LIQUIDITY

DAILY LIQUIDITY

NA

ts%

100%

2.50%

100%

40%

20%

Mox
$50 million

NA

AA-/Ao3/AA.

NA

INVESTMENT
GRADE

NA

AAAby2Of3
RATINGS

AGC.

NA

NO LIMIT

20%

30%

NA

20%

NA

NA

NA

NA

NA

AAA

AI/PI

Aoo pr

NA

NA

NA

NA

Moximum Mo-
turity

AuthorizedT"
Limit

S&P/ Moody's
Actuol %
of Book
Volue

1.34%

1s.83%

o.oo%

49.60%

1s.15%

3.56%

0.00%

o.18%

0.66%

'1.67%

0.00%

0.00%

At /P1/Fl

2s%
Combined

40%mox,25%
ln term repo A1/Pl/Fl
over 7 doys

10% NA

AlA2/A

NA

20%

1.00%

A1tPl /Fl 10.56%

20% AA/Ao/AA 1.45%

A

NA

NA

NA

NA

GOVERNMENI CODE COUNTY INVESTMENI POTICY
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TEDIRAI- fARM CRLOI]'AA\XS FU\DING CORI
TEDERAL BOMI LOAN BANKS

[8D[ML BOML LOAN AANS
f Elru NA]]ONAL MORI'CAO[ ASS{IA] ION
f ED[R{L NA]]ONAL MORI'OACE ASSO(1 ] IO\
rED[ru HOML LO N BANKS
rEDEru IAM CRLDIT B i_KS FUNDING cOU
TEDEru HOM! LOAN BANKS
rDEru HOME LOAN BSKS
FDER{L HOMT LOAN BAMS
TDEML IAU CREDI BAT"KS b-DINOCOU
FDEML IARM 

'RT:DIT 
BANKS H(;-DINC COP

TI:DF:UL IoMI LOAN BANKS
FEDEML IX)MT LOAN BANKS
FEDEML XOME LOAN MoRTCACE CQM
FEDEML NATIONAL MORTcACE ASSOCIATIOT
FFtrML IIOME LOAN BANKS
FDmL NAIO^*Al. MORTCAOE ASS( lATlOl
FEDEMI- XOME I.OAN MORIGAGE COM
FDML NAIONAI, MoRTOACE ASSG'IATIO\
FEDERAL TARM CREDIA BANXS Fh_DIN(] ('ORP

FEDERAI- I0M! I-OAN MORTOACE CORP
FIDER^I- IoME I.OAN MORTOAOI CORP
F!]DERAI- I(}N'Ii I-OAN BANKS
I;EDERAI- t RM CRI:Dl'l' BANKS FUNDIN(i CORI
FI]DERAI- F RM CRI]DIT AANKS IUNDIN(i ('ORI
FEDERAI- IIARM CRIJDIf AANKS FUNDIN(i CORP

FEDERAI- HARM CRLDII AANKS FUNDINC CORI
fEDELAL HOMI: LOAN BANKS
fEDR& HOMT LOAN BANKS
fEDEW HOMI LOAN BANKS
FPEML HOML LOAN AANKS
TEDEML FAM CREDIT AANKS NNDING COru
rEDmL FARM CRlDIl BA^"KS tl^DlNG ( oru
IDEML HOMI LOAN BANKS
rDIML HAW CRLDIT BANKS TUNDING COR?

IEDEML HOME LOAN BANXS
TEDT]ML HoMH LOAN MORTGAGT ('ORT

TD&L Itr)MT LOAN BANKS
TDEML IIOME LOAN BANf,S
FEDEML NOME LOAN BANS
TEDML IIOME LOAN BANK
TEDEML IIONIE I-OAN BANKS
FDEML IIOME I-OAN BANXS
FDBI- NATIONAI- MoRT6ACF ASSOCI^TtO\
FEDERAI- IIOMF I-OAN B NXS

rIDNRAL TARM (.RTDM BAYS FUNDINC (!RP
FIDERAI- NATIONAI- MORTOACF A5S&'IAT('\
FliDuRAl. x()NI l.oAN B NXS
TIDtiRAI- IARM ('RI DII BAIKS TU\DIN(; $RI
tIDtRAt_ t()Mt l_o^N B NXS
FFDIiRAI IK)TII I I) N BANXS
TEDIiR AI, TARM ('RI'TI BASKS ITU\DINO ('ORT

fEDERU T M CUDI] BA\KS FU\DIN(i CORT
FIDER\L HOML LOAN BANXS
IJtsD!R{L HI)M! LOAN BANKS
IT!D!&AL HoML LOAN BANKS
[!DERALN lION LMORl'CAGLASS(TI l]O\
FIDLLAL HOM! LOAN BANXS
IDR{L HOML LOAN BANXS
FEDIiRAI HOMI I OAN AANXS

TDRAL T RM CUDIT BANKS FI}DINO (1)U
FEDR{L IX)MT LOAN BANXS
FEDEML IX)ME LoAN AAMS
FEDERAL NATIONAL MORTCAGE ASSOCIATION
FEDERAL TARM ('REDIT BANKS FUNDIN(i (\IRP
FEDERAL FARM CREDIT BANKS FUNDINO ('ORI
TEDERAL NATK)NAL MORTCACE A$SO(JATIOI
IDEML IOME I-OAN BANKS
EF'FTAI. IIOME I,OAN MORTCAGF COR}
FEDERAI. IIOMF I,OAN BANXS
FEDER^l.N nO\^t. MORTGA(i[ 

^SSfr]^TlO\TEDERAt_ noM[ t_OAN BANKS
FEDERAI- Itr}NII I,OAN BAWS
TSDERAI- HONTI: I,OAN BANKS
TEDIjRAI- IIoMI I-OAN BANKS
TEDERAI, IIoML I,O N I]ANKS
FEDERAT- HoMT I-OAN BANKS
TEDERAI- NAl]ON I, MORl'GACL ASS&IAIIO\
FEDR\L NAllOr"AL MORTOAGL ASSIlA trO\
FEDE&\L HoML LOTN AANKS
FEDE&AL HOME LOAN BANKS
FEDERAL HOML LOAN BANLS
FEDER{L HOMI LOAN BANKS
FDRAL HOME LOAN MORTGAOE CORP

TED&AL BOMU LOAN MORTCACI CORP
FDERAL HOMI LOAN B NKS
IDEML IIOME LOAN BANKS
fEDEUL HoME LOAN MoRTGA(it] (IJRT

TFJEML IoMf LOAN BANKS
FFJFfuL FATM CUDIT BANKS ru}DNO CORP

FF'ERAL ITOMT LOAN MORTGAGE CORP

TF,EUL IIOMN LOAN BANKS
FEDERAI. IIOMI I-OAN MORTGAGf CORP
FDEUI- UOMI I,OAN BANKS
TDERAI- IIOMI I-OAN BANKS
FEDERAI- IIOME I,OAN BANKS

FFDERAI- IIOME I,OAN BANKS
FTDERAI- IoME LOAN BANKS
FEDI]RAI- I0MI I-OAN BANKS
FEDERAI- IIOIII I-OAN BANKS
FEDIiR I, II(}MI: I,O N MORTGAGI: CORI
TEDERAI- IK)MT] I-OAN MORICAGTJ CORT
fEDERAI- HoMI: LO N BANKS
TDERAL HOM! LOAN MOX1GAGT CORf
TEDEML NAIlOF"AL MORl(iAGt ASSOCIAI lO\
fEDER{L FARM ('REDIT BANKS I]IJNDIN(i ('ORI
FEDE&{LNA'TIOXAL MORTGAOEASSOflAlIO\
FEDE&ALNATIONAL MORTGACEASSOOAlIO\
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[ED[RAI, TARM (-RfDIT B NKS TIADIN(; (1)RP

Ft])IiRAI- fARM (-RI DII BAIKS I'L\DIN(; (1)TP
TEDHRAI. tX)Mt t_OAN [()R]1iAr;t ()Rt
ItotiRAl_ t()itt t,oAN MoR1GAot coRP
IEDIiRAT- l()Mt I-OAN MORTOAGT ()Rr
FEDIiRAL H(}itI I-OAN MORICAGI CORP

FEDEML N I]OIAL MORTG-ACL ASS(XIA] IO\
IEDEML I]ARM CRLDIl'BANKS FUNDIN(i ('ORI
ITEDERAL HoM! LOAN MORTCAG! COU
F!DA&{L HoM! LOAN BANKS
FIDMAL HOML LOAN BANKS
FDIL{L HOM! LOAN BANXS
FDIL{L HOM! LOAN BANXS
[DR{L NATIO}_AL MoRTGACI ASStr] Tlo\
FEDEf,{L IIOME LOAN AANKS
IEDER{L INMT:LOAN BNKS
FFNERAL TARM CU:DIT BANKS FIryDIN(i (URP

TEDERAL IIOME LOAN BANKS
FEDERAL FARM CUDITBANKS FMDINO CORI
TEDERAL FARM CREDITBANKS FS_DINO ('9RP

FEDEUL TARM CRFDIT BANKS FUNDINC CORI
FT'ERAI, TAU CREDtrBA}'KS Fh-DINO COP
rEDEMI. NAnO\_Al. MORTcACE ASS(trlATlO\
FDERAI- IIOMT I-OAN MORTCAGF ('ORP

fEDlR l- FARM ('Rf DIT BA:..KS b-DlN(i (ORP
FEDERAI- r RM CREDIT BAI_KS n^-DING ('ORP

FEDERAI- TARM CREDIT BANKS Fh-DIN(J ('ORI
FTDIiR I, IIONII' I-(IAN EANKS
FEDtiR I- IX}f,1I I-OAN RANKS
Ft,DIiRAI- IIOMI] I,OAN BANKS
rI'DERAI- HOil1J I-OAN tsANKS
FIiDIiRAI, HoMI I.OAN BANKS
fEDEru HoML LOAN MORTCAGL COBP
FEDIML HOML LOAN A NKS
IEDEUL HOMI LOAN BANKS
[ED![{L HOML LOAN BANKS
TEDER\L HOME LOAN BANKS
fEDE&\L HOME LOAN MOR CAOL CORP

FEDEML |ARM cRliDIT BANKS Fti^"DlNG cOR!
FEDEML fARM CRUDITBAIKS tsIINDINC ('OU
FEDEUL IOME LOAN BANXS
TEDEUL IX)MH LOAN BANKS
TED}:RAL IX)ME LOAN MoRTOA(iI CoRP
FDEML NUIIE LOAN MORTCAGE CORI
rEDF-RAL IIOME LO^N MORTCAGE CORT
FEDERAL IIOMF LO^N I'ORTCAOF CORP

FEDERAI. IIOME I-OAN BANKS
FEDERAI, IIOMF I-OAN MORToAOE CORP

FEDNRAI- FARM CREDIT BANKS FUNDINO ('OR?

FEDERAI, IIOMT I,O N MORTCAGT CORT

F[DlRAt. tX)tlr l.o^N B NXS
TEDTRAI. NATIO\ I- MoRT(iA(iT ASSOCI TX)N
FtiDliRAt. tx)i1ti I_oAN 

^loR 
tcA0l (0RI

Fti)tiRAt. NAt ()\Al_ M()R tGA(iti lsso( tA | 0\
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t,tiDIiR^t_ NA flo\ t, MoRTCA(iE ASSO(',tA I ()\
FADERAL NAl IOTAL MoRTCACL ASSOCIA IX)\
l,lDuRAL NAIlONAL MORlli^CE ASSOCtAl lO\
T[D[&{L N TI0NAL MORl',(il(it ASSO(1At tON
TED[&\L NA]]ONAL MOR1GAGI ASSOCIA1 ION
HLDURAL NATIONAT. MOR]CAGI ASS({'I 1 IO\
TEDLLAL N ]lONAL MORTOACE ASStr'IAI IO}
FEDLR\L T RM 

'RLDIl'BA\XS 
TI}DINC CORP

FEDIML N T'OIAL MO&TGACE ASSff lATIO\
FEDEML IX]NI! LOAN MORTGACI COR}
fEDERAL INMI LOAN BANKS
fEDt:RAL NATI0\AL M('RTGAGT ASS(X]ATI J}
TT]DERAL NATII)NAL MORTGAGE ASSOCIATIOI
FDERAL NAT(INAL M()RTCACE ASSt(]ATION
FEDERAL IUME I-('AN M(IRTGAcE CORP

FEDERAL ilOMF LoAN MORTCA(]E CORP

FEDERAI- IIOME I,OAN M()RTCAGE CoRP
TEDERAI- II)M[ I,OAN MORTOAGE (I)R?
FEDIRAI- NATIO\AI, MORTCAOF ASSU-I^Tb\
FED[R I" N TIO\^I- MQRT(iAGE 

^SSG]^TIO\FEDERAI- IIoMF I OAN MORTCA(iF ('ORP

TTDTRAI- NATIONAI, MORTCAC[ 
^SSG'IATO\I:liDIjRAt, il()Nlt t_oAN UORToAGt, CORI'

rliDliR^l. l()N[ t_oAN NloRlcAGt coRP
FI]D[RAI, I0MI I-OAN MORTGAGI ('oRI
ItDnRAI- NA',rONAt. MOR lo^(ili 

^SSOC!A1 
rO\

FtiDIiRAL NAI lO\Al- MORICA(ill ASS(EIA l l()\
IEDAAL NATtr)INL MORTGAG! ASSE]A1 IOT
TEDI&TL N TIONAL MORTCAG! ASSq]AlIO\
f DIRAL N TTO\nL MORTC^C! ASSTIA] tO]
TDER[ N TIOIAL MORTOA6E ASSMIATIO}
rEDER& HOME LOAN MORTCAGE CORP

TEDERAL HOM! I-OAN MORTCAG! CORP

fEDEMLN TION LMORTCACLASS(TI TIO\
TEDERAL N TIONAL MORTGAC! ASSOOATIO\
TEDEML NATIO:AL MORTCACE ASSO(1ATIO\
FI:DT:RAL IX)MI LOAN EANKS
IEDTTALNATI('IALMoRTGACE ASSIX]AT!)I
FEDBAL NATI()S^L MORTCAOE ASSdlAf IO\
rDEUL TARM ('REDIT BNS Fh-DINO COR?
FEDBAL IIOiIE II)AN MORTCAGF ('(IRT
FEDFSL IIOMF I-OAN AANKS
TEDERAI- IIOMF I,OAN AANXS
FIDIRAI, IIOMT I-OAN BANXS
F[D[RAI- IIOMF I-OAN R NRS
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