
SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM:3.10
(tD#22516)

MEETING DATE:
Tuesday, August 01, 2023

FROM : EXECUTIVE OFFTCE

SUBJECT: EXECUTIVE OFFICE: Ratify and Approve the Fifth Amendment to Loan

Agreement for the Use of County General Funds and Fifth Amendment to Promissory Note

Between the County of Riverside and the Housing Authority of the County of Riverside Expiring

September 24,2023, District 1.[$0]; Nothing Further Required - CEQA Exempt (Companion

item to MT#22421)

RECOMMENDED MOTION: That the Board of Supervisors:

1. Find that nothing further is required pursuant to the California Environmental Quality Act
(CEOA) whereas on November 24, 2014, M.O. 3-16, the Board of Supervisors
determined that the Project was exempt from CEQA pursuant to State CEQA Guidelines
Sections 15002,

Continued on page 2

ACTION:Policy

ng 7t26t2023

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Spiegel, seconded by Supervisor Gutierrez and duly carried by

unanimous vote, lT WAS ORDERED that the above matter is approved as recommended.

Ayes:
Nays.
Absent:
Date:

xc:

Jeffries, Spiegel, Perez, Washington, and Gutierrez

None
None
August 1,2023
E.O., H.A.

(Companion ltem 10.1)

Kimberly A. Rector
CI
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,

STATE OF CALIFORNIA

RECOMMENDED MOTION: That the Board of Supervisors:

2. Ratify and approve the attached Fifth Amendment to Loan Agreement for the Use of
County of Riverside General Funds (Fifth Amendment to Loan Agreement) and Fifth

Amendment to Promissory Note between the County of Riverside and the Housing
Authority of the County of Riverside, extending the term of the original Loan Agreement
for the Use of County of Riverside General Funds, and extending the maturity date of the
Promissory Note executed by the Housing Authority in favor of the County;

3. Authorize the Chair of the Board of Supervisors to execute the attached Fifth

Amendment to Loan Agreement and the attached Fifth Amendment to Promissory Note;

and

4. Authorize the Executive Director, or designee, to take all necessary steps to implement
the Fifth Amendment to Loan Agreement and Fifth Amendment to Promissory Note,

including, but not limited to signing subsequent necessary and relevant documents,
subject to approval as to form by County Counsel.

C. E.O. RECOMMENDATION : Approve

BACKGROUND:
Summarv
The County of Riverside (County) and the Housing Authority of the County of Riverside

(Authority) entered into that certain Loan Agreement for the Use of County of Riverside General

Funds dated November 24, 2014 (Loan Agreement) providing for, among things, a loan to
Authority in the amount of $1,600,000 (County Loan). The County Loan was used to pay off the

outstanding principal and interest on predevelopment loans for entitlements, land carrying costs,

design, architecture and engineering costs attributable to that certain real property consisting of

10.16 acres of land, located east of Arnett Road, west of Fox Ridge Lane, and south of Catt

Road in the City of \Mldomar (Property). The Authority currently owns the Property and is
seeking financing to develop and construct an affordable housing project.

The County Loan was derived from the County's General Fund and is evidenced by that certain

Promissory Note executed by Authority in favor of County dated November 24,2014 (County

Note). The County Note is secured by that certain Deed of Trust with Assignment of Rents

dated on November 24,2014, and recorded in the Official Records of the County of Riverside

on December 10, 2014 as Document No. 20'14-0471374. The County Loan has been fully

$0$0 $0cosr $0
$0$0 $0NET COUNTY COST $0

Budget Adjustment: No

For FiscalYear: 2023124
SOURCE OF FUNDS: N/A
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,

STATE OF CALIFORNIA

disbursed by the County to the Authority. Authority pledged sales proceeds from the sale of

certain Authority-owned properties to repay the County Loan, as more specifically discussed in

the Loan Agreement. The Authority has repaid a portion of the County Loan in the amount of

$72,815.13.

The terms of expiration for both the County Loan and the Loan Agreement were amended by

that certain First Amendment to Loan Agreement for the Use of County of Riverside General

Funds dated March 17,2017 (First Amendment), by that certain Second Amendment to

Loan Agreement for the Use of County of Riverside General Funds dated November 23,

2018 (Second Amendment), by that certain Third Amendment to Loan Agreement for the

Use of County of Riverside General Funds dated August 25,2020 (Third Amendment), and

by that certain Fourth Amendment to Loan Agreement for the Use of County of Riverside

General Funds dated November 23, 2022 (Fourth Amendment). The County Loan and the

Loan Agreement, as amended by the First Amendment, Second Amendment, Third Amendment

and Fourth Amendment, expired June 24,2023.

Due to the unanticipated extension of negotiations and due diligence periods relating to the sale

of Authority-owned properties to private developers pledged to repay the County Loan, the

Authority was unable to obtain the pledged disposition proceeds within the time frame originally

anticipated by the parties. Palm Communities, the original affordable housing developer partner

with the former Redevelopment Agency for the County of Riverside (Developer) and Authority

entered into that certain Disposition, Development and Loan Agreement (DDLA) dated

September 15, 2020 and recorded in the Official Records of the County of Riverside on

November 6,2020 as Document No. 2020-0549856 which proposes to build affordable housing

in three separate phases and pay off the County Loan in the first phase prior to the start of

construction. The project received tax credits and a bond allocation on November 30,2022. As

such, extending the term of the County Loan and Loan Agreement for an additional 1-month

period is necessary to complete the sale of the properties and repay the remaining balance of

the County Loan.

Authority staff recommends ratifying and approving a fifth amendment to the Loan Agreement to

extend the agreement term and County Loan term for three (3) additional months, with

expiration/maturity dates of September 24,2023. Authority staff also recommends approving an

amendment to the County Note to reflect the aforementioned term extensions. Amendments to

the Loan Agreement and County Note are set forth in the proposed Fifth Amendment to Loan

Agreement for the Use of County of Riverside General Funds and Fifth Amendment to

Promissory Note, each attached. Except for the extension of the Loan Agreement term and the

extension of the County Loan maturity date, all other terms and conditions of the Loan

Agreement and County Note remain unmodified and in fullforce and effect.

The proposed action in this Form 11 involves the ratification and approval of a Fifth Amendment

to the Loan Agreement and Fifth Amendment to the Promissory Note between the County and

Page 3 of 5 to# 22516 3.10



SUBMITTAL TO THE BOARD OF SUPERVISORS GOUNTY OF RIVERSIDE,

STATE OF CALIFORNIA

the Housing Authority of the County of Riverside. This Loan Agreement and Promissory Note

were previously analyzed and determined to be exempt from CEQA by the Board of

Commissioners for the Housing Authority of the County of Riverside on November 24, 2014,

Minute Order 10.2; therefore, nothing further is required under CEQA. Entering into this Fifth

Amendment to the Loan Agreement and Promissory Note will not result in any new significant

environmental effects; the actions will not substantially increase the severity of the

environmental effects; no considerably different mitigation measures have been identified; and

no mitigation measures found infeasible have become feasible. This action is merely to extend

the loan term of the Loan Agreement and the maturity term of the Promissory Note. As a result,

no further environmental documentation is required for California Environmental Quality Act

purposes.

County Counsel has reviewed and approved the attached Fifth Amendment to Loan Agreement

for the Use of County of Riverside General Funds and Fifth Amendment to Promissory Note as

to form. Staff recommends that the Board approve the Fifth Amendment to Loan Agreement for

the Use of County of Riverside General Funds and Fifth Amendment to Promissory Note. This is

a companion item loMT#22421.

lmpact on Residents and Businesses
No expected impact on private residents or private businesses. Extending the term of the

County Loan and Loan Agreement for an additional 3-month period is necessary to complete

the sale and disposal of Authority-owned properties and to allow for repayment of the County

Loan.

SUPPLEMENTAL:
Additional Fisca! lnformation
On December 16, 2014, the Authority paid down a portion of the County Loan in the amount of

$72,815.13. The remaining loan balance is approximately $1,527 ,184.87.

ATTACHMENTS:

Fifth Amendment to Loan Agreement for the Use of County of Riverside General

Funds
Fifth Amendment to PromissorY Note

a

a
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA
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FIFTH AMENDIUENT TO LOAN AGREEMENT FOR THE USE OF
COUNTY OF RIVERSIDE GENERAL FUNDS

This FIFTH AMENDMENT TO LOAN AGREEMENT FOR THE USE OF

COUNTY OF RIVERSIDE CENERAL FUNDS ("Fifih Amendment") is madc and entered

into as of' the l Stlr day of July. 2023 ("Effective Date") by and betwecn the COUNTY OF

RIVERSIDE. a political subdivision of the Statc of Califrrrnia ("County"). and the HOUSINC

AUTHORITY OF THE COUNTY OF RIVERSIDE, a public entity, corporate and politic

("Authority") in its capacity as housing successor to thc fbrmcr Rcdcvcloprnent Agency for the

County of Riverside ("RDA"). The County and Authority may bc individually refcrred to

herein as a "Party" and collectively as the "Parties."

RECITALS

WHEREAS, County and Authority entered into that certain Loan Agrccment for the Use

of County of Riversidc Ceneral Funds dated November 24,2014. as amended by that certain

First Amendmcnt to Loan Agreement for thc Use of County of Rivcrsidc Ceneral Funds dated

March 7,2017, that cortain Second Amendment to Loan Agreement fbr the Use of County of

Rivcrsidc Ccneral Funds dated Novembcr 23.2018. that certain Third Amendment to Loan

Agrccrticni firrr ilrc Usc of Cou,rty ,i'iiircrsidc Ceneral Funds ditud Augr.st 25,2020, arrd tlr.rt

certain Fourth Alncttdmcnt to Loan Agreement firr thc Use ot'County of Riverside Ceneral

funds dated Novcmber 23,20?2 (collcctivcly, "Loan Agrcerncnt") providing fbr. among other

things, a loan to Authority in the amount of $ 1,600,000 ("County Loan") to pay off the

outstanding principal and intcrcst on predevelopmcnt loans lirr entitlements, land carrying

costs. design. architecturc and engincering costs attributablc to that cortain rcal property

cottsisting o1' 10.16 acres of land. located east of Anrett Road. west of Fox Ridge Lane, and

south of Catt Road in thc City of Wildornar. legally describcd in Attachrncnt No. I, which is

attached hcrcto and incorporated herein by this refbrence ("Propcrty"). Thc Property is also

tirrmerly knorvn as thc "Trcs Lagos Senior Apartments";

WHEIIEAS, thc County Loan u'as dcrivcd liorn the County's Gcncral Furrd and is

cvitlcncctl hy that ccrtuin Prornissory Notc cxecuted by Authority in lavor of County dated

AuG0r2023 U /lr /t)
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Novetnbcr 24,2O14. as amendcd by that certain First Amendnrent to Promissory Note datod

March 7.2017, that ccflain Seconrl Amcndment to Prornissory Notc dated Novernbcr 23. 2018.

that certain Third Arncndmenl to Pronrissory Note datcd August 25. 2020, and that certain

Fourth Amcndmcnt to Pronrissory Notc datcd Novcrnber 23, 2022 (collcctively, "County

Promissory Note"). which note is sccured by that ccrlain Dccd of Trust with Assignment of

Rents dated Novernhcr 24,2014 and rccordcd in the Otficial Rccords of thc County of

Rivcrside on Dcccmher 10, 2014 as Documcnt No. 201 4-0471374,

WHEREAS, Authority pledged sales proceeds tiom the sale of ccrtain Authority-owned

propcrtics to rcpay thc County Loan, as rnore specitically discusscd irr the Loan Agrecment;

WH EREAS, the tenn of the Loan Agreernent cxpircd on Junc 24, 2023 and the maturity

date of thc County Promissory Note is June 24, 2023:

WHEREAS, as of'the date of this Fifth Amcndment thc Authority has not bcen ablc to

obtain the disposition proceeds neccssary to repay the County Loan within thc time framc

agrced to by the Partics:

WIIEREAS, tlue to the unanticipated extcnsiort of ncgotiations and due diligence

periods relatcd to thc sale of Authority-owned propcrties to private developers the nct

dispositio;t proccciis oi'w'hich havc bccn plcdged ti; ,c1;a.7.incnt of tho County Loai:, County i.ii.l

Authority dcsire to extend both thc tcnn of tlre Loan Agreemenl and the maturity date of the

County [.oan fbr an additional thrce (3) rnonths such that thc Loan Agrcemcnt will expire on

Scptcrnbcr 24,2023 and the maturity of the County Promissory Noto will also be September 24,

2023:

WHEREAS. cxtcnding thc tcnn of the Loan Agrecmcnt and the maturity date of thc

County Protnissory Note lirr an adclitional threc (3) rnonth period is necessary to contplete the

sale of Autlrority-ownecl properties and rcpay the County Loan; and

WHEREAS. ('ourrty and Authority desirc to amend tlre [-oan Agreement to cxtcnd thc

agreclncl'lt tenn and County Loarr tcnn fur an additional three (3) month period, u,itlr

expiratitrn/rnaturity dates of Septcnrbcr 24,2023, and to amend tlrc County Promissory Note to

rcflcct this Fourth Anrcndrncnt. ils nr()rc spccifically sct ttrrth bclou,.

Page 2 of 5
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NOW, THEREFORE, bascd upon the fbrogoing recitals and tbr good and valuable

consideration, the receipt and sufticiency of which are acknowledged by all Parties, the County

and Authority hereby agree as firllows:

l. Recitals. The recitals and attachments referenced above are incorporated herein by this

rcf'ercncc and adopted by thc Partics to be truc and concct.

2. Term of Countv Loan. Section 4.a. of the Loan Agreemcnt titled, "Tenn," is hereby

deleted in its entirety arrd replaced with the following:

"Tenn. The maturity date of the County Loan shall be September 24,2023."

3. Term of Loan Agreenrent. Scction 5. of thc Loan Agrccmcnt titled, "Term of

Agrcemcnt" is hercby delctcd in its entirety and replaced with the following:

"TERM OF AGREEMENT. This Agreement shall becorne effective uporl

execution as morc spccifically discussed in Section 26 below. and unless

tenninatcd carlicr pursuant to the terms hcreot, shall continue in full force and

effbct until September 24,2023 ("Agreement Term")."

4. Amendment to Promissorv Note. No latcr than fivr: (5) business days afler the date of

this Fifih Amcndnrcnt, the County and Housing Authority shall cxecute an amendment to

the County Prornisslrry 'l\.Jotc s;b:;t;i:itially ct nt.;mring ir: tr;n'.. a,,."1 sul;stance to tlre Fifth

Amendment to Prornissory Note attached hereto as Attachment No. 2 and incorporated

hercin by this reference. The purpose of the Fifth Amendnrent to Promissory Note is to

reflect the amended tcnns to the Loan Agrcement and thc County Loan maturity date sct

forth herein.

5. Miscellaneous.

a. lnterprctation. This Fifih Amcndnrcnt. whcn combincd with thc Loan

Agrecment. sets ftrrth and contains tlre cntirc understanding and agrcemcnt of the Partics

hereto and correctly sets fbrth thc rights. dutics and obligations of each to the other as of

this date. Therc arc no oral or rvritten representations, undcrstandings. or ancillary

covcnants. undcrlakings ()r agrccrnents. rvhich arc ntlt containcd or cxprcssly rct'crrcd ttl

within this Fiflh Arnentlnrent or the Loan Agrecment.

Page 3 of 5
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b. Waivers; Amendments. All waivers of the pnrvisions of this Fifth

Amendment and all arnendments hereto must be in writing and signed by the appropriatc

authorizcd rcprcscntativcs of the County and Authority.

c. Attachments. Each of thc attachments and cxhibits attachcd hereto arc

incorporated hcrcin by this ret'erencc.

d. Effcctiveness of Loan Asrccmcnt. Except as rnodified and amended by

this Fifih Amcndmcnt, all other tcrms and conditions of thc Loan Agreement remain

unmoditicd and irr f'ull fbrce and eft'ect.

c. Counterparts. This Fifth Amendment may be signcd by the difli:rcnt

parties hcrcto in counterparts, each of which shall bc an original but all of which

together shall constitute one and the same ag,reernent.

f. Effectivc Datc. The cttbctive datc of this Fiftlr Anrcndrnent is Julv 18,

Page 4 of 5
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IN WITNESS WHEREOF. County and Authority have cxecuted this Fiflh Amendment

as of thc datc flrst abovc written.

AUTHORITY: COUNTY:

HOUSINC AUTHORITY OF THE COUN'|Y
OF RIVERSIDE, a public cntity, corporate and

politic, in its capacity as housing successor to
the formcr Redcvcloprnont Agcncy tbr the
County of Riversidc

COUNTY OF RIVERSIDE, a political
subdivision of the State of California

By

By:

,

V. Manuel Pcrcz, a

Chair, Board of Crlrnrnissiotrcrs
Kevin Jefliies.
Chair, Board of Supervisors

ATTEST:

KIMBERLY RECTOR
Clerk of the Board

ATTEST:

KIMBERLY RECTOR
Clerk of the Board

,1L,ol V.^- Lt r

By

Deputy

APPROVED AS TO FORM:

MINH C. TRAN
GENERAL NSEL

A llon
Deputy Gencral Counsel

Deputy

APPROVED AS TO FORM

MINH C. TRAN
C'OUNTY COUNSEL

(-
By

laS
Dcputy County Counscl

AIJG 0 1 2023
Page 5 of 5
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LECAL DESCRIPTION OF PROPER'TY

PARCEL I

PARCEL 3 OF PARCET- MAP NO.8617. AS SHOWN BY PARCEL MAP ON FILE IN
BOOK 35. PAGE(S) 32 OF PARCEL MAPS. RECORDS OF RIVERSIDE COUNTY,
CALIFORNIA.

PARCEL 2

ALL THAT PORTION OF PARCEL I AND LETTERED LOT I'BII OF PARCEL MAP 9084
AS SHOWN BY MAP RECORDED IN PARCEL MAP BOOK 40 PACE 25 OF RECORDS
OF RIVERSIDE COUNTY, EXCEPTING THEREFROM Tlltl EAST 260.00 FEET, SAID
260.00 FEEI' BEING MEASURED ALONG THE NORTH AND SOUTI-I LINES OF SAID
PARCEI- I.

PARCEL 3

PARCEL I.2 AND LOT B OF PARCEL MAP NO.8617, COUNTY OF RIVERSIDE, STATE
OF CALIFORNIA. RECORDED MAY 17,1977 IN BOOK 35. PAGE 32 OF PARCEL MAPS.
IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.

PARC'EL 4

THE EAST 260 FEET OF PARCEL (S) I OF PARCEL MAP NO. 9084. AS pER PLAT
RECORDED tN BCOK 40 CF CF PARCEI- MAPS. P.^.Cg (S) 25, lN THE OFFTCE OF THE
COL]NTY RECOITDER OF SAID COUNTY. PER CERTIFICATE OF COMPLIANCE
RECORDED NOVEMBER I6. I97tJ AS INSTRUMENT NO.242267. OFFICIAL RECORDS.

APN: 380-100-(X)9-5 (AUccts: Parcel 4) and 380-100-012-7 (Affects: Parccl l) and 380-100-
008-4 (Afl'ccts: Parccl 2) and 380-100-010-5 (Atfects: Parccl I ol'Parccl 3) and 380-100-01l-6
(Atlccts : l)arccl 2 and Lot B ol'Parcel 3)

I
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ATTACHMENT NO. 2

AMENDMENT TO PROMISSORY NOTE

(behind this page)



FIFTH AMENDMENT TO PROMISSORY NOTE

Tltis Fifih Amcndnrertt to Prontissory Notc ("Fifih Amcndmcnt to County Promissory
Note") is dated as of July 1u,2023 by the HOUSING AUTHORITY OF THE COUNTY OF
RIVERSIDE, a public cntity, corporate and politic. in its capacity as housing successor to thc
tonner Redcvcloprrtcnt Agcncy ftrr the County of Riversido ("Borrowcr"). in favor of the
COUNTY OF RIVERSIDE. a political subdivision of thc State of Calilbrnia ("County").

I. [s\100] PURPOSE OF AMENDMENT TO COUNTY PROMISSORY NOTE

County and Borrou'cr ("Autltority" thcrein) entercd into that ccrtain Loan Agreement for thc Use
of County of Riverside Cencral Funds dated November ?4, 2014, as amended by that ccrtain
First Amcndrnent to Loan Agreement for thc Use of County of Riverside Ceneral Funds dated
March 7.2017 and effbctivc Novctnbcr24,20l6, and as furthcramended by that certain Second
Amendmcnt to Loan Agrccment fbr the Usc of County of Riverside Cencral Funds dated
Novembcr 23.2018. and as t'urther amcnded by that ceftairr Third Amcndment to Loan
Agreentent tbr thc Use of County of Riverside Ceneral Funds dated August 25, 2020, as further
amcndcd by that ccrtain Fourth Amendment to Loan Agreemcnt ltrr the Use of County of
Rivcrsidc Gcneral Funds et'fectivc Novcmbcr 23, 2022 and as furthcr arlcndcd by that ccrtain
Fifih Anrendlnent to Loan Agreernent for the Use of County of Riversidc General Funds
eflbctivc July 18, 2023 (collcctively, thc "Loan Agreement") providing frrr, anrong things, a loan
t<l Borrower in thc amount of S1,600,000 ("County Loan") to pay ofTthc outstanding principal
and intcrest on prcdcvclopntcnt loans fbr entitlcments. land carrying costs, dcsign, architecture
and enginecring costs attributable to that certain real property consisting of 10.16 acres of land,
Iocatcd cast ol Anrctt Roacl, west of Fox Ridgc Lane, and south of Catt Road in the City of
Wildomar, lcgally described in Attachrncnt No. I attached to thc Loan Agrcenrent ("Propcrty").
Tl:; C;i.nty Loan is evidcnccd by ihat ccrtain Prt;missory'Notc cxscutcd by 3oi:'o*cr in favor of
County dated Novembcr 2.4.2014, as amended by that certain First Amendmcnt to Promissory
Notc datcd March 7, 2Ol7 and el'fbctive Novenrber 24, 2016, and as further amended by that
ccrtain Second Amendnrcnt to Promissory Note dated Novcmber 23.201U. as further amendcd
by that cerlain Third Amendmcnt to Promissory Note dated August 2-5. 2020 and as further
anrcndecl by that ccrtain Fourth Amcndmcnt to Prornissory Note dated November 23, 2022
(collcctivcly, thc "County Pronrissury Note") which note is sccurcd by that certain Decd of Trust
with Assignmcnt of Rctrts datcd November 24,2014 and rccordcd in the Ofticial Records of thc
County of Riverside on Deccmber 10,2014 as Document No. 2Ol4-O471374.

Pursuant to thc flfih anrcndrncnt t() thc Loan Agrcerncnt, botlr tlrc maturity datc of the County
Loan and thc tcnn ol' the Loan Agreemcrrt arc cxtcndcd an additional thrcc (3) months to
Septcmhcr 24.2023. Within that anrendrncnt. thc County and thc Bon'ower agrecd to execute an
antcttdttrcnt to the County Prornissory Notc to rcllcct the extendcd tcnn ol'the Loan Agrccment
and thc cxtcndcd rnaturity datc of thc County Loan.

Tlrc purposc ot'this Fillh Arncntlntcnl to County Promissory Note is as firllorvs: (l) to anrend all
rclcrenccs to thc "[.oan Agrccrncrrt" to includc that ccrtain Fifih Arnendmcltt to [-oan Agrecmcnl
firr the Usc of County of Rivcrsiclc Gcncral Funds et'tective Scptcrnbcr 24. 2023, and (2) to
antcnd tlre County Loan rnaturity tlatc to Septernbcr 24, 2023.



IN WITNESS WHEREOF, Borrower and thc County have caused this instrurnent to be executed
on their behalf by thcir rcspcctive officers hereunto duly authorized on thc datc set forth above.

BORROWER: COUNTY:

HOUSING AUTHORITY OF THE COUNTY
OF RIVERSIDE. a public cntity. corporatc and
politic. in its capacity as housing succcssor to
the tbrmer Redcvclopmcnt Agency for thc

COUNTY OF RIVERSIDE, a political
subdivision of the State of California

Board of Commissioners ffi;fffi'.il:[
ATTEST: ATTEST

KIMBERLY RECTOR
Clcrk of the Board

KIMBERLY RECTOR
Clerk of the Board

B f,t L t By /,L1.

,y

APPROVED AS TO FORM:

MINH C. TRAN

APPROVED AS TO FORM

MINH C. TRAN
CEN UNSEL COUN

(
TY COUNSEL

(
By: By:

Dhillort P a S. Salciclo
Dcputy Cencral Counscl Deputy County Counsel

\UG012023 ll I

County

/

V. Manuel Pcrez,

I I



II. [s\ 200] EFFECT OF AMENDMENT TO COUNTY PROMISSORY NOTE

Exccpt as cxpressly provided othcnvise in this Fitih Amcndmcnt to County Promissory Note, the
County Prornissory Notc rcmains in full fbrce and efl'ect. cnlbrceable in accordance with its
tcnns, without diminution or waiver of any kind of any right or remedy thereunder by the County
or thc Borrower.

ril. [$ 300] AMENDMENT TO LOAN ACITEEMENT DEFTNITION

Thc second paragraph of the County Promissory Note is amended to delete the first sentence
commencing rvith the words, "This Prornissory Notc ("Notc")," and cnding with the words,
"dated Novembcr 24,2019 (collectively the "Loan Agrecment")." and replace it with the
fbllorving sentence:

"This Promissory Notc ("Note") is given in accordance rvith that ceflain Loan Agreement for the
Usc of County of Riversidc Ccneral Funds cxccutcd by County and Borrowcr dated November
24,2014, as amended by that certain First Amendment to Loan Agreement fbr the Use of County
crl'Rivcrside Gcncral Funds dated March 7, 2017 and ef'fective November 24,2016, as further
amcnded by that certain Second Amcndment to Loan Agreernent for the Use of County o1'

Riverside Gencral Funds dated Novcmber 23,201tt, as furlher amended by that certain Thirtl
Anrcndmcnt to Loan Agrccmctrt for the Use of County of Riverside General Funds dated August
25.2020 and cffective November 24,2019, as further amcnded by that certain Fourth
Anrendmettt to Loan Agreement lbr thc Use of County of Riverside Ceneral Funds effective
Nc','cmbcr 23,2022 anri as fuftheramended by that certain f;tih,\mend;neni to Loan Agrcc;e.:t
firr the Use of County of Rivcrside General Funds effective July I 8, 2023 (collectively the "Loan
Agrcernent")."

rv. [$ 400] MATURTTY DATE

Clausc (5) ot'the second paragraph of thc County Promissury Note is hereby deleted in its
cntirety and rcplaccd with tlrc tbllowing:

"(5) The maturity datc of this Note shall he Septernber 24,2023."

V. ls\ 5001 DLiPI-ICATE ORIGINALS

This Fourtlt Anrcttclmcnt to County Pnrmissory Notc rnay bc signed in countcrparts, each ot'
which shall bc clccmed an original, and all such counterparts shall constitute one and thc samc
instrument.
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