
SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM:2.16
(tD#22796\

MEETING DATE:
Tuesday, August 29, 2023

FROM : TREASURER-TAX COLLECTOR:

SUBJEGT: TREASURER-TAX COLLECTOR: Receive and File the Treasurer's Monthly
Disclosure Report on lnvestments dated July,2023, All Districts. [$0]

RECOMMENDED MOTION: That the Board of Supervisors:

1. Receives and files the 'Monthly Disclosure Report on lnvestments dated July, 2023'

AGTION:Consent

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Spiegel, seconded by Supervisor Perez and duly carried by

unanimous vote, lT WAS ORDERED that the above matter is received and filed as
recommended.

Ayes:
Nays:
Absent
Date:

xc:

Jeffries, Spiegel, Perez, Washington, and Gutierrez
None
None
August 29,2023
Tax-Collector

Kimberly A. Rector
CI
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F!NANCIAL DATA Current Flscal Year: Next Fiscal Year: Total Cost: Ongolng Cost

COST $0 $0 $0 $0
NET COUNTY COST $o $0 $0 $0

SOURCE OF FUNDS: NA
Budget Adjustment: No

For Fiscal Year: 2023-2024

SUBMITTAL TO THE BOARD OF SUPERVISORS COUNry OF RIVERSIDE,
STATE OF CALIFORNIA

C.E.O. RECOMMENDATION: Approve.

BACKGROUND:

Summary

The County Treasurer -Tax Collector is submitting the above noted report to the County
Board of Supervisors in keeping with Section 53607 of the California Government Code,
which requires a quarterly report on the status of investments. The practice has been to
provide the Board with a monthly report. The report gives various statistics on the portfolio

as to overall composition, liquidity, credit quality on the various securities and provides
several trends on earning performance, average weighted maturity, and the portfolio's
'paper loss or gain'.
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Inflation Finally Cooling

The economy of the United States is developing

signs of slowing, driving the inflation rate lower.

Job growth indicators weakened in July, with the

monthly Nonfarm Payroll lndex showing only

209,000 jobs were added. ln addition, the

Bureau of Labor Statistics revised their previous

two month's values down. While this new trend

in hiring is now clearly weaker, a 200k+ monthly

job gain is still healthy.

Central to the interest rate story, and driving

Federal Reserve action, is inflation. One measure

of inflation, the Consumer Price lndex (CPl), was

reported up 3.OO% on an annual basis, a

significant deceleration from previous months.

This is much improved from June 2022's 9.7%

inflation rate and closing in on the Fed's desired

2.00% target level.

CONSUMER PRICE INDEX

-cPtYoY
-cPt 

o( fooD ENERGY YOY

buying activity slows, home prices are

stabilizing. According to CoreLogic data, over

the last 12 months, lnland Empire homes sold

slipped 27yo, while prices are finally

capitulating, falling between 3-5%.

S&P Corelogic Gse Schiller Home Prices YoY
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Housing, a major component of consumer

costs, played a part in the CPI cooling. Higher

mortgage costs are taking their toll on home

sales, with many buyers unable to qualify for

substantially higher monthly mortgage

payments caused by higher rates. As home
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Seeing the FED's apparent success at

reigning in inflation, investors are expecting

the FED to pause their increases to short-term

interest rates. This view encourages investors

to lock-in interest rates by selecting securities

with longer maturities. lntermediate yields

dropped slightly in July. The 2-year Treasury

Note yield began the month at a 4.94% yield

and ended the month al 4.88%. The S-year

Treasury Note began the month at a 4.L9%

yield and ended the month at 4.L8%. Stocks

rose in July, with the Dow Jones lndustrial

Average beginning the month at 34,400 and

ending the month at 35,500.

Mott tennings

Treasu rer-Tox Collector
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PORTFOLIO SUMMARY

Treasurer Tax-

Collector

Statement

The Treosurer's Pooled
lnvestment Fund is comPrised of

contributions from the county,

schools, speciol districts, ond

other discretionory depositors

throughout the County of

Riverside. The primory objective of

the Treosurer sholl be to

sofeguord the princiPo! of the

f unds under the Treosurer's

control, meet the llquidlty needs

of the depositor, ond to moximize

o relurn on the funds within the

given porometers.

The Treosurer-Tox Collector ond

the Copitol Morkets ieom ore

committed io mointoining the

highest credit rotings. The

Treosurer's Pooled Investment

Fund is currently roted Aoo-bf bY

Moody's lnveslor Service ond

AAAf/Sl by Fitch Rotings, two of

the noiion's most trusted bond

credit roting services.

Since its inception, lhe Treosurer's

Pooled lnvestment Fund hos been

in ful! comPllonce with the

Treosurer's Stotement of

lnveslment Policy, which is more

reslrictive thon Colif ornio.

Governmenl Code 53646.

Month End Volues $

ore Expressed in

000,000 Jul-23 Jon-23 Jvl22

PrincipolVolue I 3,1 I 7.1 5 I 3,032.62 ll ,179.87

Morket Voluel 12,987.89 12,795.38 10,985.70

Book Voluet 13,177.60 13,063.40 ll,l89./4

Unreol[ed Goin/Lossf {2Be.7l) (268.02)

Poper Goin or Los % '2.199Yo -2.A52% -1.823%

(204.04)

Yield 3.86 3.15 1.25
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TPIF STATS

PORTFOLIO CASHFLOWS
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FIXED INCOME MARKETS

FED FUNDS UPPER LIMIT RATE
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The Treasurer,s lnstitutional Money Market lndex (TlMMl) is a composite index of four AAA rated prime institutional money market funds.

Their average yield is compared to the yield ofthe Treasurer's Pooled lnvestment Fund in the above graph.
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Complionce Stotus: Full Complionce
The Treosurer's Pooled lnvestment Fund wos in full complionce with the County of Riverside's

Treosurer's Stotement of lnvestment Policy. The County's Stotement of lnvestment Policy is

more restrictive thon Colifornio Government Code 53646. The County's lnvestment Policy is

reviewed onnuolly by the County of Riverside's Oversight Committee ond opproved by the

Boord of Supervisors.
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