
SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM:2.10
(tD # 22970)

MEETING DATE:
Tuesday, September 26, 2023

FROM: TREASURER-TAXCOLLECTOR:

SUBJECT: TREASURER-TAX COLLECTOR: Receive and File the Treasurer's Monthly
Disclosure Report on lnvestments dated August, 2023, All Districts. [$0]

RECOMMENDED MOTION: That the Board of Supervisors:

1. Receives and files the'Monthly Disclosure Report on lnvestments dated August, 2023'

ACTION:Consent

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Gutierrez, seconded by Supervisor Washington and duly carried
by unanimous vote, lT WAS ORDERED that the above matter is received and filed as
recommended.

Ayes:
Nays:

Absent:
Date:

xc:

Jeffries, Spiegel, Washington , Perez and Gutierrez
None
None
September 26,2023
Tax-Collector

A.

Deputy
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FINANCIAL DATA Current Fiscal Year: Next Fiscal Year: Total Cost: Ongoing Cost

COST $0 $0 $0 $0
NET COUNTY COST $0 $0 $o $o

SOURCE OF FUNDS: NA
Budget Adjustment: No

For Fiscal Year: 2023-2024

SUBMITTAL TO THE BOARD OF SUPERVISORS COUNry OF RIVERSIDE,
STATE OF CALIFORNIA

C.E.O. RECOMMENDATION: Approve.

BACKGROUND:

Summarv

The County Treasurer -Tax Collector is submitting the above noted report to the County
Board of Supervisors in keeping with Section 53607 of the California Government Code,
which requires a quarterly report on the status of investments. The practice has been to
provide the Board with a monthly report. The report gives various statistics on the portfolio
as to overall composition, liquidity, credit quality on the various securities and provides
several trends on earning performance, average weighted maturity, and the portfolio's
'paper loss or gain'.
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Job Creation Still Strong, Inflation Cooling

CORE CPI YOY

The Fed continues its fight against inflation as prices of

many goods and services remain stubbornly high.

Consumer spending, the primary driver of economic

growth, rose 4.2%o on a year over year basis, and will

continue to goad the Fed until spending returns to

average historic levels, around 2%.

PERSONAL CON5UMPTION PRICES YOY

J*'"{"t,o"r.'"f'c'oP"/,r*o.f.Jdoo--soo-

Construction spending, one of the largest

components of the U.S. economy, posted 5.5% growth

compared to the prior year. While below the 10-year

average of 8o/o, this is the 3'd month of acceleration.

Builders are using rate buydowns, price discounts and

other incentives to offset higher interest rates and to

boost new home sales.

A shortage of homes for sale and elevated

mortgage rates remain challenging headwinds for

homebuyers. Even so, while the California median

home price dipped 0.7% to 5832,340 from the prior

month, it was O,2% above 5830,870 reported a year

ago. Here in Riverside County, prices dropped a little

more, down 2.L% from the prior month and down

L.6% from a year ago, however, activity was higher.

Sales volume increased L5.6%from a year ago.

ln Treasury note trading, the yield on the 2-year

Treasury started and ended the month at 4.88%. The

yield on the S-year Treasury started the month at

4.18% and ended the month al 4.25%. Stocks fell in

August with the Dow Jones lndustrial Average starting

the month at 35,500 and ending at 34,800.
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U.S. job growth remains surprisingly resilient to
interest rate hikes, defying economists' expectations of a

pending recession. Employers added 187,000 net new

jobs in August. Employment in August would have been

higher in the absence of the Hollywood labor strike (-

17,000 jobs) or the Yellow Trucking closure (-37,000

jobs). The labor force participation rate increased 0.2o/o

in August to 62.8%, the highest since February 2020,

which helps explain the rise in the unemployment rate,

which rose to 3.8%o, the highest since February 2022.

The August Consumer Price lndex rose 3.2%o year over

year, up from the prior month and just missing

expectations. Core CPI (which excludes volatile food and

energy costs) posted a year over year increase of 4.7%,

in line with expectations but barely improved from the

prior month, tempering the hope that inflation has been

tamed.
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PORTFOLIO SUMMARY

Treasurer Tax-

Collector

Statement

The Treosurer's Pooled
lnveslment Fund is comprised of

contributions from the county,

schools, speciol districts, ond

other discretionory deposilors

throughout ihe County of

Riverside. The primory objective of

the Treosurer sholl be to

sofeguord lhe principol of the

f unds under the Treosurer's

control. meet the Ilquldlty needs

of the depositor, ond to moximize

o relurn on the funds within the

given porometers.

The Treosurer-Tox Collector ond

the Copitol Morkets teom ore

committed to mointoining the

highest credit rotings. The

Treosurer's Pooled lnvestment

Fund is cunently roted Aoo-bf by

Moody's lnvestor Service ond

AAAt/Sl by Fitch Rolings, two of

the notion's most trusted bond

credit roting services.

Since its inception, the Treosurer's

Pooled lnvestment Fund hos been

in full complionce with the

Treosurer's Stotement of

lnvestmenl Policy, which is more

restrictive thon Colifornio.

Government Code 53646.

Month End Volues $

ore Expressed in

000,000 Aus-23 Feb-23 Au*22

Principo lVolue 13,075.40 ]|2,717,83 10,777,07

Morket Volue* I 2,855.13 12,422,37 10,532.57

Book Volue* 13,134,31 12,751,20 10,788.57

Unreolized Goin/Loss* t f 255,991

Poper Goin or Loss % -2,126% -2,579T0 -2.373T0

3.91 1,412

279,18i' {328.831

Yield 3,26

WAM (Yrs) 1,34 1.39 r.32

'itqlchqluu do nol hcltdt qccnrd hirtd.

' lodr Voln bomomlpoE chorpd by orulEolion. Accrton, odF$nmf, wth dowtl

' lhaoE d Goh/too i ilotld Vohr ' iook Vqbr
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FIXED INCOME MARKETS
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The Treasurer's lnstitutional Money Market lndex (TlMMl) is a composite index of four AAA rated prime institutional money market funds.

Their average yield is compared to the yield of the Treasurer's Pooled lnvestment Fund in the above graph.
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Fed Fund Rate: 5.25/o to 5.50ok

Next F)MC Scheduled Meeting: 09/20/2023
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Complionce Stotus: Full Complionce
The Treosurer's Pooled lnvestment Fund wos in full complionce with the County of Riverside's

Treosurer's Stotement of lnvestment Policy. The County's Stotement of lnvestment Policy is

more restrictive thon Colifornio Government Code 53646. The County's lnvesiment Policy is

reviewed onnuolly by the County of Riverside's Oversight Committee ond opproved by the

Boord of Supervisors.

lnvestmenl Cotegory

MUNIC!PAt BONDS
(MUNr)

U.S. TREASURIES

LOCAL AGENCY
oBUGATTONS (rAO)
FEDERAT AGENCIES

COMMERCIAT PAPER
(cP)
NEGOTIABLE CERTIFICATE

oF DEPOSITS & COttAI-
ERALIZED TlME DEPOSIIS
(NCD & TCD)

INI'L BANK FOR RECON-
STRUCTION AND DEVET-

OPMENT AND !NT'L FI.
NANCE CORPORAIION

REPURCHASE

AGREEMENTS (REPO)

REVERSE REPOS

MEDIUM TERM NOTES
(MrNO)

CATTRUST SHORT TERM

FUND

MONEY MARKEI
MUTUAT FUNDS (MMF)

TOCAL AGENCY
INVESTMENT rUND (LAtt)
CASH/DEPOSIT AC-
COUNI

Authorized S&P/
%Limit Moody's

Moxi-
mum

Moximum Mo-
turity

Authorized %
Limit

S&P/ Moody's
Actuol%
of Book
Volue

1.13%

13.99%

0.o0%

s3.sl%

12.?9%

o.oo%

o.@%

0.1?%

0.71%

0.05%

o-oo%

0.01%

5 YEARS 30%

NA NA

:ffi
5 YEARS

5 YEARS

5 YEARS

5 YEARS

270 DAYS

NO LIMIT

NO LIMIT

NO LIMIT

NO LIMIT

40%

4 YEARS

5 YEARS

3 YEARS

5 YEARS

270 DAYS

I YEAR

4 YEARS

15%

100%

2.50%

100%

40%

Mox
$50 million

AA-/Ao3/AA-

NA

INVESTMENT
GRADE

NA

AAAby2Of3
RATINGS

AGC.

NA

1 YEARS

92 DAYS

5 YEARS

NA

60 DAYS
(r)

NA

NA

NO LIMIT

NA

NA

NA

AAA

AI/PI

NA

AAA/
Aoo ra

NA

NA

NA

NA

At lPl /Fl

aEqZJ /O

Combined

40%mox,25%
in term repo Al /Pl lFl
over 7 doys

10% NA

A/A2IA

NA

Al lPl lFl 11.12%

20% AA/Ao/AA 1.55%

A

45 DAYS

60 DAYS

3 YEARS 20%

DAILY LIQUIDITY 1,OO%

DAILY LIQUIDITY 20%

NA DAILY LIQUIDITY

NA

GOVERNMENT CODE COUNTY INVESIMENT POTICY
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FEDEML TARM CREDIT B NKS TWDNC CORP

FFDIiRAI IIOMF I O N MORTCACE CORP
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FEDEML IIOME I-OAN BANKS
f H)t]RAI, NATIONAI- MORl'GAGf, ASSOCIA'TION

fII)IRAI, NATIONAL MORl'OACE ASSOCIAl ION

!iDI]RAI, FARM CRT]DIT BANXS fUNDIN(i CORP

ftDuRAl- l()nth I oAN MoRlliA(iL ()RP
|LDLRAI- IONII LOAN AAN(5
ll:Dl,RAl. HOMIi LOAN aANXS

fIl)I:RAI HOIIE LOAN BANKS
rEDIUL HOME LOAN AANKS
TEDEML HOME LO,\N BANKS
TNDI]RAL HOME LOAN BANKS
FIDEML HOME LOAN BANKS
FEDTUL HOME LO,\N BANKS
FTDEML IIOME LO,\N B NKS

FEDIML IOME LONN BANKS
I]IDI:R I IIOML LOAN B NKS
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