
SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIOE, STATE OF CALIFORNIA

SUBJECT: TREASURER-TAX COLLECTOR: Adoption of Ordinance No. 767.28, an
Ordinance of the County of Riverside Amending Ordinance No. 767 Delegating Authority to the
County Treasurer to lnvest and Reinvest Funds of the County and Other Depositors and to
Deposit for Safekeeping Certain lnstruments in ldentified Financial lnstitutions; Exempt from
CEQA per State CEQA Guidelines Section 15061(bX3), All Districts. [$0]

RECOMMENDED MOTION: That the Board of Supervisors

1. Find that adoption of Ordinance No. 767.28 is exempt from the California
Environmental Quality Act pursuant to State CEQA Guidelines Section 15061 (b)(3)i

2. Waive further reading of and adopt proposed Ordinance No. 767.28, an ordinance of
the County of Riverside amending Ordinance No. 767 delegating authority to the
County Treasurer to invest and reinvest funds of the County and other depositors and
to deposit for safekeeping certain instruments in identified financial institutions;

3. Direct the Clerk of the Board to file a Notice of Exemption with the County Clerk for
posting; and

4. Direct the Clerk of the Board to publish and post a copy of Ordinance No. 767.28
pursuant to Government Code Section 25124.

ACTION: Policy
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MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Perez, seconded by Supervisor Jeffries and duly carried, lT WAS
ORDERED that the above matter is approved as recommended and Ordinance 767.28 is

adopted with waiver of the reading.

Ayes:
Nays:

Absent
Date:
XC:

Jeffries, Spiegel, Washington and Perez
None
Gutierrez
November 7, 2023
Tax Collector, COBcrree/Dl

tD# 22956

Kim A.R
CIe
By:

Depu
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ITEM: 3 35
(rD # 229s6)

MEETING DATE:
Tuesday, November 07 , 2023

FROM : TREASURER.TAX COLLECTOR:

Ar



SUBMITTAL TO THE BOARO OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

FINANCIAL DATA Cun.nt Flscal Year: Total Cost: Ongolng Co.t

cosT $0 $0 $0 $0
NET COUNTY COST $0 s0 $0
SOURCE OF FUNDS: N/A

Budget Adjustment: No

For Fiscal Year: 23124

C.E.O. RECOMMENDATION: Approve

BACKGROUND:
Summary

Government Code Section 27000.1 provides that, subject to Government Code Section 53607,
the Board may, by ordinance, delegate investment authority to the County Treasurer.
Thereafter, the County Treasurer assumes full responsibility for those transactions and must
make a monthly report of the transactions to the Board. Government Code Section 27000.3
requires that the Board is the fiduciary agent of the County unless the Board has delegated that
authority to the County Treasurer. Delegation of that authority is the norm and clearly
anticipated in numerous code sections. The delegation is for a one-year period and
automatically expires if it is not renewed.

Government Code Section 53608 also allows the Board to delegate to the County Treasurer the
Board's authority to deposit funds for safekeeping. Under these statutes, the delegation of
authority to the County Treasurer may be revoked by ordinance at any time.

Ordinance No. 767.28 renews the Board's delegation to the County Treasurer of its authority to
invest or reinvest funds of the County and other depositors in the County Treasury, to sell or
exchange securities, and to deposit funds for safekeeping.

Ordinance No. 767.28 also will permit future renewals of authority pursuant to Section 53607 of
the Government Code to be made by the Board via resolulion.

The amendment of Ordinance No. 767 is exempt from CEQA. The amendment merely renews
the annual delegation of authority for the Treasurer to invest and keep safe funds of the County
and other depositors in the County Treasury. This amendment is covered by the general rule
that CEQA applies only to projects that have the potential for causing a significant effect on the
environment. Where it can be seen with certainty that there is no possibility that the activity in
question may have a significant effect on the environment, the activity is not subject to CEQA as
reflected in the State CEOA Guidelines Section 15061(b)(3). Because it can be seen with
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The delegation of authority will also extend to such contracts for systems and services that are
ancillary to, and, in the reasonable professional judgment of the County Treasurer, necessary or
beneficial for, the proper administration of the investment or reinvestment of funds of the County
and other depositors.



SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

certainty that there is no possibility that the delegation of investment and safekeeping authority
to the Treasurer may have a significant effect on the environment, the amendment of Ordinance
767 to provide for that delegation is exempt from CEQA.

County Counsel has approved the ordinance amendment as to form

lmpact on Citizens and Businesses
No impact

ATTACHMENTS (if needed, in this order):
Ordinance Amendment No. 767.28
CEQA Notice of Exemption

ron
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AN ORDINANCE OF THE COLINTY OF RIVERSIDIT

AMENDING ORDINAN CE NO. 767 DELEGATING AUTLIORI'I'Y TO ]'H COUNTY TREASURER

TO INVEST AND REINVEST FLJNDS OF THE COUNTY AND OTHER DEPOSII'ORS

AND TO DEPOSIT FOR SAFEKE tNG CERTAIN IN-STRUMENTS

The Board ofSupervisors of the County of Riverside ordains as follows:

Section 1. Subsection a of Section 3 of Ordinance No. 767 is amended to read as

follows:

a. The authority to invest or to reinvest funds of a local agency, or to

sell or exchange securities so purchased, for a renewed period ofone year fiom January l, 2024, through

December 31,2024. The County Treasurer shall assume full responsibility for these transactions either

until the Board of Supervisors revokes this delegation of authority by ordinance or until the delegation

expires. The Board of Supervisors may re[ew this delegation of authority for subsequent one-year

periods by resolution."

I I .07 .2023 3 .35

ORDINANCE NO. ?67.28

IN IDENTIFIED FNANCIAL INSTITTJTIONS
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Section 2. EFFECTM DATE. This ordinancc shall take effect thirty (30) days after

its adoption.

BOARD OF SUPERVISORS OF THE COLTNTY
OF RIVERSIDE, STATE OF CALIFORNIA

By:

ATTEST:
Kimberly Rector

CLERK OF ]'HE BOARD

Chair

Kevin )effries

By:

(sEAt.)

APPROVED AS TO FORM
August 31,2023

By'
Michael Thomas
Deputy County Counsel
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STATE OF CALIFORNIA

COUNTY OF RIVERSIDE

)
)
)

SS

I HEREBY CERTIFY that at a regular meeting of the Board of Su
held on November 7 ,2023, the foregoing ordinance consisting of
by the following vote:

pervisors of said county
2 Sections was adopted

AYES:

NAYS:

ABSENT:

Jeffries, Spiegel, Washington, and Perez

None

Gutierrez

DATE November 7 ,2023 BERLY A. RECTOR
of the rQ

BY:
p

SEAL

1107 2023 335
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3512 14 Street
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Publication:
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0011633050

The Press-Enterprise
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$327.90

$0.00

s327.90
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BOARD OF SUPERVISORS OF THE COUNTY OF RIVERSIDE. STATE OF
CALIFORNIA ORDINANCE NO. 767.28 AN ORDINANCE OF THE COUNTY OF
RIVERSIDE AMENDING ORDINANCE NO. 767 DELEGATING AUTHORITY TO THE
COUNTY TREASURER TO INVEST AND REINVEST FUNDS OF THE COUNTY
AND OTHER DEPOSITORS AND TO DEPOSIT FOR SAFEKEEPING CERTAIN
INSTRUMENTS lN IDENTIFIED FINANCIAL INSTITUTIONS The Board ol
Supervisors ot the County of Riverside ordains as follows: Section 1. Subsection a of
Section 3 of Ordinance No. 767 is amended to read as follows: "a. The authority to
invest or to reinvest funds ol a localagency. or to sellor exchange securities so
purchased, for a renewed period ol one year from January 1, 2024, through
December 31, 2024. The County Treasurer shall assume lull responsibility for these
ransactions either untilthe Board of Supervisors revokes this delegation of authority
by ordinance or until the deleoation expires. The Board of Supervisors may renew this
delegation of authority lor subsequent one-year periods by resolution." Sectaon 2.
EFFECTIVE DATE. This ordinance shalltake effect thiny (30) days alter its adoption.
K. Jeffries, Chair ol the Board I HEREBY CERTIFY that at a regular meeting ol the
Board of Supervisors ol said County, held on November 7, 2023, the loregoing
Ordinance was adopted by said Board by the tollowing vote: AYES:Jetlries, Spiegel,
Washington and PerezNAYS:NoneABSENI:Gutierrez Kimberly A. Rector, Clerk ol the
Board By: Cindy Fernandez, Clerk ol the Board Assistant

,$$
-lY'
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County of Riverside - Clerk ol the
Board
PO Box 1147
Riverside, California 92502

Publication: Ihe Press-Enterprise

PROOF OF PUBLICATION OF

PROOF OF PUBLICATION

I am a citizen of the United States. I

am over the age of eighteen years and
not paty to or interested in the above-
entitled matler. lam an authorized
represenratrve ol THE PRESS-
ENTERPRISE, a newspaper of general
circulation, printed and published daily
in the County ot Riverside, and which
newspaper has been adjudicated a
newspaper ol general circulation by the
Superior Court of the County ol
Riverside, State ol Calilornia, under
date ol April 25, 1952, Case Number
54446, under date ol March 29, 1957,
Case Number 65673, under date ol
August 25, 1995. Case Number
267864, and under date of September
16,2013, Case Number RIC 1309013:
that the notice, ol which the annexed is

a printed copy, has been pubhshed in
said newspaper in accordance with the
instructions ol the person(s) requesting
publication, and not in any supplement
thereof on the lollowrng dates, to wit:

I cenify (or declare) under the penalty
ot perjury that the loregoing is true and
correct.

Datei November 11,2023
At: Riverside, Calilornia

Signature
.1A l_

Ad Desci 0011633050

FrLE NO.0011633050

tu|u2023

TIIE PRESS.ENTI]IIPRISB

The Press-Enterprise
3512 14 Streel

Rrversrde, Calilornia 92501

BOARD OF SU PERVISORs OF THE COUNTY OF RIVE RSI OE, S?AIE OF
CALIFORN IA

ORDINANC E NO.767,?8
AN OR DINANC E OF THE COU NTY OF R IVERSIDE

AME NDING OR DINANC E NO. /67 DE LEOAT ING AUTHOR ITY
TO THE COUNTY TREASU R E R

TO INVE ST ANO R E INVEST FUNDS OF THE COUNTY
AND OTHER DEPOSITORS ANDTO DEPOSIT FOR

SAFE KEE P ING CERTAIN INSTRUME NTS
IN IDENTIF IE D F INANC IAL INST ITUTIONS

The Boord of Supervlsors of lhe Counly of Rtverslde ordolns os

Secllon l. Subsectlon o of Secrlon 3 ot Ordlnon(e No. 767 ls omencted
lo re(d os ,ollows:
'o. The oulhorlly lo lnvest or lo relnvesl func,5 of o toc(t ogency, or lo
sell or exchonge securltles so purchosed, lor (l retrewed Derlod ol oneye(r lrorn Jonu(ry l, 202,r, through December ll, 2024. The county
Treosurer shqll orsume full responslbllliy for these ,ronsocllonseliher unllt llre Boord of Supervtsors revokes thls delegollon of
oulhorlty by ordlnonce or untll lne ctelegollon exptres. The Boord ot
Supervlsor5 moy renew thls dele9ollon ot oulhorlly for subse<luenl
one'veor oerlods Dv resolrrllon "
Sec on2. EFFECTIVE DATE. Thrsordtnonce sho tot(e etfecl lhtrly
( 30) d0ys (fler tts odopllon.

K. leftrles, Cholr ot the Eoord

I HEREBY CERTIFY lhol ol o recutor nteeltns of the Boord of
Supervlsors ot sold Counly, held on Novombor Z 2023, the toregotng
ordtnonce wos odopled by sotd Boord by lhe fo owtng vole:

51 369-5229

AYES: Jetlrles, Splegel, Woshlnqlon ond PerezNAYS: NoneABSENT: GUiIETTEZ

Klnrrrerly a. Reclor, c lerk ol lhe BoordBy: Clndy Fernondez, C lerk of lhe Eoord Asslslonl
?he Prca3-Entcrprlte
PublBhed: llnl/23
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