
SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM:3.44
(to # 23145)

MEETING DATE:
Tuesday, November 28, 2023

FROM: TLMA-TRANSPORTATION

SUBJECT: TRANSPORTATION AND LAND MANAGEMENT AGENCY/TRANSPORTATION:
Approval and execution of the Partial Assignment and Assumption of lmprovement
CrediUReimbursement Agreement between Cal Hearthstone Lot Option Pool 03, L.P., Lennar
Homes of California, LLC, and the County of Riverside associated with Tract No. 36430-2 Lot
Nos. 2 through 5 and 9 through 20, Tract No, 36430-3 Lot Nos. 118 through 124 and 175
through 186, and Tract No. 36430-4 Lot Nos. 34 through 37, 92 through 104, and 114 through
1 1 7. Not a Project under CEQA per State CEQA Guidelines Section 15378. District 3. [90]

1. Approve and execute the Partial Assignment and Assumption of lmprovement
CrediuReimbursement Agreement between Cal Hearthstone Lot Option Pool 03, L.P.,
Lennar Homes of California, LLC, and the County of Riverside associated with Tract No.
36430-2 Lot Nos. 2 through 5 and I through 20, Tract No. 36430-3 Lot Nos. 118 through
124 and 175 through 186, and Tract No. 36430-4 Lot Nos. 34 through 37, 92 through
104, and 114 through 117; and

2. Authorize the Chairman of the Board of Supervisors to execute the same.

ACTION: Policy

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Washington, seconded by Supervisor Spiegel and duly carried
by unanimous vote, lT WAS ORDERED that the above matter is approved as recommended.

Ayes:
Nays:
Absent:
Date:
xc:

Jeffries, Spiegel, Washington and Perez and Gutierrez
None
None
November 28, 2023
Trans.

Kimberly A. Rector
Cle th rd

By
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RECOMMENDED MOTION: That the Board of Supervisors:

tD# 23145



SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

FINANCIAL DATA Curront FlscalY€ar: Total Cost: Ongolng Cost

cosT $0 $ 0 $ 0

NET COUNTY COST $0 $ 0 $ 0 $ 0

Budget Adjustment: No

For Fiscal Year: 23124

C.E.O. RECOMMENDATION: Approve

BAGKGROUND:
Summary
Lennar Homes of California, LLC (Assignee) acquired Tract No. 36430-2 Lot Nos. 2 through 5 and
9 through 20, Tract No. 36430-3 Lot Nos. 118 through 124 and 175 through 186, and Tract No.
36430-4 Lot Nos. 34 through 37, 92 through 104, and 114 through 117 (Assigned Property) from
Cal Hearthstone Lot Option Pool 03, L.P. (Assignor). The Assigned Property consists of fifty-six
(56) singleJamily residential homes and is located east of Briggs Road just north of Matthews
Road and south of State Route 74.

On December 13, 2022 (Agenda ltem 3.44), the County Board of Supervisor approved the
lmprovement and CrediUReimbursement Agreement Transportation Uniform Mitigation Fee
(TUMF) Program (TUMF Agreement) between Cal Hearthstone Lot Option Pool 03, 1.P., and the
County of Riverside for improvements on Briggs Road. The TUMF Agreement allows Cal
Hearthstone Lot Option Pool 03, L.P. to receive TUI\/F credits for the improvements to Briggs
Road.

Cal Hearthstone Lot Option Pool 03, L.P., now desires to assign to Lennar Homes of California,
LLC certain rights to TUMF credits under the TUMF Agreement relating to the Assigned Property.
Each residential home within the Assigned Property will be eligible to receive TUMF credits in an
amount set forth in this Partial Assignment and Assumption of lmprovement
CrediUReimbursement Agreement (Assignment Agreement).

Assignee desires to assume all of the Assignor's rights and obligations under the TUMF
Agreement relating to the Assigned Property.

The Assignment Agreement is not a "project" pursuant to Section 15378(bX5) of the State CEQA
Guidelines, which states that a "project" does not include "organizational or administrative
activities of governments that will not result in direct or indirect physical changes in the
environment." The Assignment Agreement merely transfers all rights and obligations from the
Assignor to the Assignee and does not modify any of the terms of the TUII/F Agreement for the
Assigned Property. This transfer of rights and obligations will not, in and of itself, result in a
significant environmental effect and does not authorize to any extent whatsoever actual physical
development. Any future development, if it occurs at all, will be the result of subsequent actions
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$0

SOURCE OF FUNDS: Developer funded 100%. No General
Funds will be used on this project.



SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIOE,
STATE OF CALIFORNIA

subject to further CEQA review. Therefore, the Assignment Agreement is not a project under
CEOA.

lmpact on Residents and Businesses
This Assignment Agreement represents a change in real property ownership and will have no
impact on local residents and businesses.

N/A

ATTACHMENTS:
Vicinity Map
Assignmenl Agreement

an.gamcnt AnalyEt 11
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Additional Fiscal lnformation



'frans Contract No. 23-05-002

PARTIAL ASSIGNMENT AND ASSI.]MPTIoN
OF IMPROVEMENT ('REDIT/REIMBTIRSEMENT ACREEMENT

This Partial Assignment and Assumption of Improvement Credit/Reimbursenrenl
Agreement (this "Assignment Agreement") is made as of
Cal Hearthstone Lot Option Pool 03. L.P. ("Assignoi')
("Assignee") and the County of Riverside ("County").

Mvfiwtt.
- [ ennar Honr

zW Av and between
es of Calitbmia. LLC

Rr,r(IrAl.!
A. Assignor is a "Developer" under that ccrtain agreemenl tilled "lmprovement and

Credit/Reimbursement Agreement. Transpo(ation [Jnilbrm Mitigation Fee Program" dated as of
Decembcr 13.2022 (Contract No.20-12-004) (lhe *'IUMF Agreement") with respect to that
cenain real property described in Exhibit A attached hereto (lhe "Assigned Property"). which
comprises a portion of the Project. I'he Assigned Property conlains filly-six (56) single-family
residential homes. Any capitalized term used but not otherwise defined herein shall have the
meaning ascribed thereto in the TLJMF Agreement.

B. Assignor and Assignee are parties to that Real Es1a1e Purchase and Sale Contract
(the "Conlract") dated as oi February I 8. 2021 . respecting the sale of the Assigned Propeny. The
ownership of said Assigned Property was transf'erred to Assignee by Assignor via Deed of Trust
Document Nos. 2022-0508541.2023-017651I. and 2023-0198617 (Tract No. 36430-2).2023-
0145949 and 2023-017651I (Tract No. 36430-3). and 2023-0198617 (Tract No. 36430-4).

C. Assignor desires to assign to Assignee all ofAssignor's rights to Credit against the
'fUMF Obligation under the'IUMF Agreement relating to the Assigned Property. and Assignee
desires to assume all of Assignor's obligations thereunder relating to the Assigned Property and
such TUMF Credit. all on the terms and conditions set forth below.

D. County is an express intended beneficiary of the rights, duties and obligations
undenaken by Assignor and Assignee.

A(Jlil,tEltENl'

NOW. THEREFORE. for valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, Assignor and Assignee hereby agree as follows:

l. Assignor hereby assigns to Assignee all ol Assignor's rights, title, interest. and
obligations in and under the TUMF Agreement to the extent relating to the Assigned Property,
including. without limitation, the '|UMF Credit in an amount equal to ONE THOUSAND ONE
HLINDRED EIGHTY-NINE DOLLARS ($1.189) (the "TUMF Credit") per each single-family
residential home within the Assigned Property. At no lime will the TUMF Credit exceed the
Assignee's TUMF Obligation. The Assignee agrees that should the TUMF in effect on the date a
certificate of occupancy is secured fbr each single-tbmily residential home is greater than the
TUMF Credit per said single-family residential home. the Assignee shall pay the differential

Assignment AglEemenl
R-Hearrhsronc Lor Opdon Pool 03. t. P. & Lennar tlorncs ofcalifomia- l.LC
Trsct No. ]6430-2 Lol Nos. 2-5.9-20. Trsct No. 3dJ0-3 Lot Nos. I l8-124, I75-1t6. and Tract No. J6430-4 Lot Nos. 34-37.92"104. I l4-l l7
BrigSs Road

I

Nov 28zoz3 3,Ll')



Trans Contract No. 23-05-002

amount in cash prior to securing the certiflcate of occupancy for said single-f'amily residential
home.

2. Assignec hereby accepts this Assignment Agreement and agrees to be bound by all
applicable provisions of the l'[IMF Agreement with respect to the Assigned Property.

3. Assignor hereby covenants that it u'ill, at any time and from time to time upon
\4'ritten request therelbr. but u, no .ru1-61'-pocket cost to Assignor. execute and deliver to Assignee.
its nominees, successor and/or permittcd assigns, any new or confirmatory instructions and do and
perlbrm any other acts u'hich Assignee. its nominees, successors and/or assigns. may reasonably
request in order lo lulll' transf'er and assign such rights of Assignor in and under the TUMF
Agreement to such'IUMF Credit with respecl to the Assigned Prope(-v.

1'his Assignment Agreemenl shall be binding upon and inure to the benellt of the
successors and assignees ofall respective parties hereto. AII rights, title. and interest to all benefits
accruing under this Assignment Agreement shall only be assigned to a subsequent assignee
pursuant to the execution of an assignment and assumption agreemenl among the subsequent
assignor. the subsequent assignee and the County. in a tbrm acceptable to the County. whereby the
parties consent to such assignment and the subsequent assignee expressly agrees to assume all
duties. liabilities. obligations or responsibilities under lhe TUMF Agreement and to be bound
thereby.

'l'his Assignrnent Agreenront shall be governed by and construed in accordance with the
laus ol'the Statc ol'( alilirrnia.

'l his Assignrnent Agreement may be cxecuted in counterparts. each of which shall
constitule an original and which collectivcly shall constitute one instrunrent.

lSignot ure page follows I

Assignment ABreemenl
R-Hcsrthstone Lot Oplion Pool 03. L.P. & Lennar llomcs ofCalifomia LLC
Tracl No. 36430-2 l-ot Nos. 2-5. 9-20. l racl No. 36410-3 l.or Nos. I l8-124, | 75-186. and Tract No. 364304 Lor Nos. 34-37.92-104. I l4-l l7
BriBgs Road

2



Trans Contract No. 2l-05-002

lN WITNESS WtIEREOF. Assignor. Assignee, and the County havc exc'cuted and

delivered this Assignment Agrecment as ol thc day and year first above r,r'ritten.

,\SSI(i\0R: .\ssl( i \ 1..1..:

Cal Hearthstone Lot Option Pool 01, L.P.,
a Delaware limited partnership

Lennar l{omcs oI Calitbrnia. LLC, a Califbmia
limited liability company.

By: Cal earthstonc PBLO GP. LLC, a Dclaware
limited liability, its General Partner z'2:-----tsy,

By: Cal Hearthstone Public Builder Lot Option.
LLC. a Dc'laware limited liability company. its
Solc Mcmbcr

( icotlicy Smith
\jicc Prcsidcnt

tsy: Hcarlhstone Protissional CS. L.P.,
a Dclawarc limited partncrship. its Managcr

Br-,

lSignature continues on nert pagel

AisiSnmcil A8Ecm€nl
R-H.lfthstorl€ Lol Oprr$ Pool 01, L.P. & kffl.I llofrrs ofcrlfomlt. LLC
Tr&'t \o. 164-]Gl Lor Nos l-5. 9-20. Tr..1 No. l64lGJ Lor No!i. I l8-l:4. 175-l ta6. md Tr&r Yo. 16110-4 td Nci 3+17.92-l{X, I l+l | 7

BngSs Rold

3

Stcrcn (. Porath
Authorizcd Pcrson



CALIFORXIA ALL.PURPOSE ACXNOWLEDGMENT CIVIL COOE g 1'189

i li6{O{O{lCtO!r(14{SO*O O{aOOO{ 0 lcbO0'OardO(OA9 dO dO(l{rSOd arOtOO OaO{rOCCOtaCOE|,S0CaOO0!{r0CC49r

A notary public or other otficer compleling this certificate verities only lhe identity ot the individual who signed the document

to which this certilicate is attached. and not the truthfulness, dccuracy, or validity of that document.

state of california I
ICou nty of Los Angcles

6n Scptcmber I l. 2023

Dote
before me. Karcn S. l{omback. Notary Public

Here lnsen Nome ond Title of lhe Olficer

personally appeared Stcvcn ( . Porath

Nome(s) ol Signet(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed
to the within inslrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s). or the entity
upon behdlf of which the person(s) acted, execuled the inslrument.

Iffi-;irlffi;,,
I certii/ under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature
Ploce Notory Seol oncl/or Slomp Above Sqnotute ol Notory Public

OPTIONAL

Completing this informotion con deter olterotion of the document ot
ftoudulent rcattochment of this lorm to on unintended document.

Oesc.lption of Attached Documenl
Title or Type of Document

Document Date Number ofPages:-
Signe(s) Other Than Named Above

Capacity(ies) Claimed by Signer(s)
Signer's Name: Srgner's Name
o Corporate Ofilcer - Title(s) El Corporate Officer - Title(s)
D Partner - O Limited tr General
tr lndividual o Attorney in Fact
o Trustee o Guardian of Conservator

tr Partner- D Limited o General
o lndividual D Attorney in Fact
cI Trustee o Guardian of Conservator

D Other: E Other:
Signer is Representing Saqne s Representing

rataaaaaffi .tffi r{taaraLaaa
a 2017 Natlonal Notary Association



ACKNOWLEDGMENT

State of Califo tn
K

a'
h./{-,a.5(

'tu,
County of

On oqt rq / hLZ before me 4 No*2 P*ttc
(insert name and tifle of the r

personally appeared
who proved to me on

Sn*\
the basis of satisfactory ce to be the person(8) whose name(s) is/are

subscribed to the within instrumenl and acknowl edg€d to me that he/Bhe/thoy execut€d the sam€ inhis/her/their authorized capacity(i6s), and that by his/her/their signature(s) on the instrument theperson(s), or tho entity upon behalf of which th€ person(s) acted, executed the instrument

I certify under PENALW OF PERJURY under the laws of the State of California rhat the foregoingparagraph ls tru€ and coract.

WITNESS my hand and official seal (la trRurmi
NotrryPublic. C.liforni.

Rlv.rlid. County
Commirlion, 2{05,190

,

*,*#- .-Sr4td--- r.{y Comm. Exptr.r 
^r.y 

21, 2026

Si9 (Seal)

A notary public
certificate vorifi

or other officer completing this
es only the identlty of the individuat

who signed the document to which this cedfcate is
attached, and not the truthfulness, accuracy, or
valid of that docum6nt

s-h^#r



'l rans ('ontract No. 2i-05-002

CO[]NTY OF RIVERSIDE:

I]

c h"t#Jl U i,i"U Bli;i 
", 

r,0"*,,",,

APPROVTJD AS TO FORM:
County Counsel

By:

L\'P, ,j',t{ 'SrYl
I)epu ounty Counsel

ATTtiST:
Kirnbe rly Rector
Clerk of the Board

Ilr:

Deputy

Assignmenl ASltcmcnt
R-Heafihstone l-ot Oplion Pool 03. L.P. & t.ennar tlomes ofCalifomia- Ll.C
Tracl No.16430-2 t,ot Nos. 2-5. 9-20. l ra No.36430-3 Lot Nos. Il8-124. 175-186.andlraclNo.J6.ll0-4LotNos.34-37.92-104. Il4-l l7
Bri88s Road

4
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'[ rans Contract No. ]3-05-002

EXHII}IT A

DESCITIPTION OF ASSIGNED PROPERTY

I.OTS 2 THROUGH 5. INCLUSIVIl Otr TRACT NO. 364-30-2. AS SHOWN BY MAP FILEI)
ON NOVEMBER 3.2022. IN I]OOK 486. PAGES 73TI.IROUCH 80. TNCLUSIVE, OF MAPS
IN THE OFFICIAL RTICORDS OF RIVERSIDE COI.JNTY. STATE OF CALIFORNIA.

LOTS I I 8 THROL]GH I24. INCLI.JSIVE. OF TRAC'I NO. 36430.2. AS PtiR MAP F-ILED ON
NOVEMBER 3. 2022. IN BOOK 386, AT PAGES 73 THROUGH 80. INCLUSIVE. OF MAPS
IN THE OFI-'ICE OF THE COIJNTY RECORDER OI-'RIVERSIDI] COUNTY. CALIFORNIA.
AS SAME MAY BE AMENDED FROM TIME 1'O 1'IME,

LOTS 9 'THROUCH I4, INCT,I.JSIVE. I 75. I 76. I 85 AND I 86. OF TRACT NO. 36430-2. AS
PER MAP FILED ON NOVEMBER 3.2022. IN BOOK 386. A'T PAGES 73 THROUGH 80.
INCLUSIVE. OI.'MAPS IN TIIE OFFICE OF TIIE COUNTY RECORDER OF RIVERSIDE
COUNTY. CALIFORNIA. AS SAME MAY BE AMENDED FROM TIME TO TIME.

I-O1'S I.5 TTIROTJGH 20. INCI,USIVE.34 TTIRoUGII J7. INCLUSIVI].92'fHROUGH I04.
INCL[,,]SIVE. II4 THROI.-]GH II7. INCI-USIVE. AND I77 lHROUCH I84 INCLUSIVE. OIT

I-RACI'NO. ]6430-2. AS PER MAP FII-ED ON NOVEMBER 3.2022. IN BOOK 386. AT
PAGES 73 TIIRO{.]GII 80. INCLUSIVE. O}I MAPS. IN ]'HE OFIjICE OF THE COUN'TY
RECORDER OF RIVBRSIDE COI.jNTY" CALII-ORNIA. AS SAME MAY BE AMENDED
FROM TIME TO TIME.

Assignmcnt Agrcement
R-Heanhstone Lol Oplion Pool 03. l-.P. & Lennar Homes olCalifomia- Ll.C
Tract No. 36410-2 l-or Nos. 2-5. 9-20. l ract No. 16.l-10-3 Lor Nos. I l8-124. 175-186. snd Trsct No. 36430-.1 l-ot Nos. 34-.17. 92-10.{. I l4-l l7
lJrig8s Road 

5



Vicinity Map
Tract No. 36430-2 Lot Nos. 2-5 and 9-20

Tract No. 36430-3 Lot Nos. 118-124 and'175-186
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