
SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: TLMA-TRANSPORTATION:

SUBJECT: TRANSPORTATION AND LAND MANAGEMENT AGENCY/TRANSPORTATION:
Approval and execution of the Partial Assignment and Assumption of lmprovement Credit
Agreement between Copper Skye - Menifee, L.P., Tri Pointe Homes IE-SD, lnc., and the
County of Riverside associated with Unit Nos. 67 through 74 and 207 through 216 of Tract No.
33145. Not a Project under CEQA per State CEQA Guidelines Section 15378. Dishict 3. [$0]

RECOMMENDED MOTION: That the Board of Supervisors

1. Approve and execute the Partial Assignment and Assumption of lmprovement Credit
Agreement between Copper Skye - Menifee, L.P., Tri Pointe Homes lE-SD, lnc., and
the County of Riverside associated with Unit Nos. 67 through 74 and 207 through 216 of
Tract No. 33145; and

2. Authorize the Chairman of the Board of Supervisors to execute the same.

ACTION: Policy

ncasler ran

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Washington, seconded by Supervisor Spiegel and duly carried
by unanimous vote, lT WAS ORDERED that the above matter is approved as recommended.

Ayes:
Nays:
Absent
Date:
xc:

Jeffries, Spiegel, Washington and Perez and Gutierrez
None
None
November 28, 2023
Trans.

Kimberly A. Re or
Cle rd

lo# 23329

By
th

3.48

ITEM: 3.48
(rD # 23329)

MEETING DATE:
Tuesday, November 28, 2023
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

FINANCIAL DATA Curent Fl3calY6a.: Total cost: Ongoing Cort

COST $0 5 0 q 0 S 0

$0 s 0 0

SOURCE OF FUNDS: Developer funded 100%. No cenerat
Funds will be used on this project.

Budget Adjustment: No

For Fiscal Year: 23/24

C.E.O. RECOMMENDATION: Approve

BACKGROUND:
Summary
Tri Pointe Homes lE-SD, lnc. (Assignee) acquired Unit Nos. 67 through 74 and 207 through 216
of Tract No. 33145 (Assigned Property) from Copper Skye - Menifee, L.P. (Assignor), The
Assigned Property consisls of eighteen (18) multi-family residential units and is located within the
boundaries of the Newport Road Community Facilities District No. 03-1 (Newport Road CFD),
which is administered by the County of Riverside (County).

On September 13,2022 (Agenda ltem 3-19), the County Board of Supervisors approved the
Newport Road CFD Transportation Uniform Mitigation Fee (TUMF) Program lmprovement Credit
Agreement (TUMF Agreement) between Copper Skye - Menifee, 1.P., and the County which
made the developed lots of the Assigned Property within the Newport Road CFD eligible for fee
credit against the applicable TUMF fee.

Assignee desires to assume all of the Assignor's rights and obligations under the TUMF
Agreement relating to the Assigned Property.

The Assignment Agreement is not a "project" pursuant to Section 15378(b)(5) of the State CEQA
Guidelines, which states that a "project" does not include "organizational or administrative
activities of governments that will not result in direct or indirect physical changes in the
environment." The Assignment Agreement merely transfers all rights and obligations from the
Assignor to the Assignee and does not modify any of the terms of the TUMF Agreement for the
Assigned Property. This transfer of rights and obligations will not, in and of itself, result in a
significant environmental effect and does not authorize to any extent whatsoever actual physical
development. Any future development, if it occurs at all, will be the result of subsequent actions
subject to further CEQA review. Therefore, the Assignment Agreement is not a project under
CEOA.

Page 2 of 3 lD# 23329 3.48

NET COUNTY COST $0

Copper Skye - Menifee, L.P. now desires to assign to Tri Pointe Homes lE-SD, lnc. certain rights
to TUMF credits under the TUMF Agreement relating to the Assigned Property. Each dwelling unit
within the Assigned Property will be eligible to receive TUMF credit in an amount set forth in this
Partial Assignment and Assumption of lmprovement Credit Agreement (Assignment Agreement).



SUBMITTAL TO THE BOARO OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

lmpact on Residents and Bustnesses
This Assignment Agreement represents a change in real property ownership and will have no
impact on local residents and businesses.

Additional Fiscal lnformation
N/A

ATTACHMENTS:
Vicinity Map
Assignment Agreement
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-l'rans 
Contract No. 23-08-01 I

This Partial Assignment and Assumption of Improvement Credit Agreement (the
"Assignment Agreement" ) is made as of I ll f ILA . by and between Copper Skye-Menif'ee.
L.P. ("Assignor"). Tri Pointe Homes IE-St). Ihc. l"Assignee") and the County of Riverside
("County").

A. Assignor is a "Developer" under that certain agreement titled "Community
Facilities District No.03-l (Newpo( Road CF'D) Improvement Credit Agreement.
Transportation Unilorm Mitigation Fee Program" dated as ol September lJ.2022 (Contract No.
22-03-003) (the "TLJMF Agreement") with respect to lhat certain real property described on
Exhibit A attached hereto, which includes Unit Nos. 67 through 74 and 207 through 216 ofTract
No. 33145 (the "Assigned Properly"). The Assigned Property contains eighteen (l8) multi-
lamily residential units. Any capitalized term used but not otherwise defined herein shall have
the meaning ascribed thereto in the TLJMF Agreement.

U. Assignor and Assignee are parties to that Real Estate Purchase and Sale Contracl
(the "Contract") dated as of December 15.2020. respecting the sale of the Assigned Property.
The ownership of said Assigned Property of Tract No. 33 145 was transf'erred to Assignee by
Assignor via Grant Deed dated August I 8. 2023 (DOC#2023-0245522).

C. Assignor desires to assign to Assignee all of Assignor's rights to credit against the
TUMF obligation under the TUMF Agreement relating to the Assigned Property, and Assignee
desires to assume all of Assignor's obligations thereunder relating to the Assigned Property and
such Credit. all on the terms and conditions set fo(h below.

D. County is an express intended beneficiary of the rights. duties and obligations
undertaken by Assignor and Assignee.

AGREEMENT

NOW. THEREF'ORE, for valuable consideration. the receipl and sufficiency of which is
hereby acknowledged. Assignor and Assignee hereby agree as follows:

l. Assignor hereby assigns to Assignee all of Assignor's rights. title, interest, and
obligations in and under the TUMF Agreement lo the extent relating to the Assigned Property.
including. without limitation. the TUMF Credit amount of up to $1.775 (*TUMF Credit") for
each residential unit developed within the Assigned Properry".

2. Assignee hereby accepts this Assignment Agreement and agrees to be bound by
alt applicable provisions of the TUMF Agreement with respect to the Assigned Property.

3. Assignor hereby covenants that it will. at any tinre and from time to time upon
written request therefor" but at no out-of-pocket cost to Assignor. execute and deliver to
Assignee. its nominees, successor andior permitted assigns. any new or confirmatory instructions

CFD 0.1-l (Ncwpon Rd CrD)
Assignmenl Agreemenl
Copper Sly.-Menifee. L.P. & l ri Poinle tlomes lE-SD. lnc
Tracr No. l-l.ll5 Unil Nos. 67-74 & 207-216

\rv 282023 3..{r

PARTIAL ASSI(;NMENT AND ASST]MPTION OF
IMPROVEMENT CREDIT AGREEMENT

RECITAI,S



Trans Contract No. 23-08-01 I

and do and perform any other acts which Assignee. its nonrinees. successors and/or assigns. may
reasonably request in order to fully transler and assign lhe rights of Assignor in and under the
TUMF Agreement and the I'UMF Credit Amount with respect to the Assigned Property.

5. This Assignment Agreement shall be governed by and construed in accordance
with the laws of the State ol Calilbrnia.

6. This Assignment Agreement may be executed in counterparts, each olwhich shall
conslitute an original and which collectively shall constitute one instrument.

lSignatures on firllou'ing pagel

-)

( ljl) 0l-l (Ncwport Rd CrD)
Assignment Agreement
Coppcr Sk\e-Menifee. L-P & Tri Ponlc lk)mc! lE-SD. lnc
'lracl No l-'1.{15 tjnir Nos.67-7.1& 207-216

4. This Assignment Agreement shall be binding upon and inure to the benefit of the
successors and assignees of all respective parties hereto. All rights. title, and interest to all
benefits accruing under this Assignment shall only be assigned to a subsequent assignee pursuant
to the execution ofan assignment and assumption agreement among the subsequent assignor, the
subsequent assignee. and the County, in a form acceptable to the County. whereby the parties
consent to such assignment and the subsequent assignee expressly agrees to assume all dulies.
liabilities. obligations or responsibilities under the TLIMF Agreement and to be bound thereby.



Trans Contract No. 23-08-0 I t

IN WITNESS WHEREOF, Assignor, Assignee, and the County have executed and
delivered this Assignment Agreement as ofthe day and year first above written.

ASSIGNOR: ASSIGNEE:

Copper Skye-Menifee, L.P., a Delaware limited
partnership

By: Cal Hearthstone PBLO GP, LLC, a

Delaware limited liability company, its General
Partner

By: Cal Hearthstone Public Builder Lot Option,
LLC, a Delaware limited company, its Member
Manager

By: Hearthstone Professional - CS, L.P., a
Delaware limited partnership, its Manager

By: Hearthstone, Inc., a Califomia corporation,
its General Partner

By:
Mark A. P rath

PersonAutho

By:
Steven C. Porath
Authorized Person

Tri Pointe Homes, IE-SD, Inc., a Califomia
corporation

Michael C. Taylor
Division President

[Signatures continued on next page]

.y

CFD 03-l (Ncwpon Rd CFD)
Assi8nmcnt ASracmcnt
Copp.r Skyc-Mcnif.., L P & Tri Pointc Homes IE-SD,Inc
Tract No 13415 Unil Nos 61-74 &201-216

3



CALIFORNIA ALL.PURPOSE ACKNOWLEDGMENT CIVIL CODE 51189

A notary public or otherotlicer completing this certificate verifies only the idenlity of the individualwho signed the document

to which this certificate is attached, and not lhe truthlulness, accuracy. or validity of lhat document.

State of California

County of Los Angclcs

On Octobcr 10. 2023 Karcn S. Hornback. Notarv Public
Dote Here lnsed Nome qnd Title of the Ollicet

Mark A. Porath and Stevcn C. Porathpersonally appeared
Nome(s) of Signe4s)

who proved lo me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

@
KAREN 5. HORNEICl(

Notry Public. C.ltrorni.
Vantur. County

Commi$roo r 2atl765
Conft. Erpir.t lut 2a, 2016

Signature
Ploae Nolory Seol oncl/or Slonlp Above Signoture ol Notory Public

OPTIONAL

Completing this inlomotion con detet olterotion ol the document ot
lroudulent reoltochment ol lhis lorm to on unintended document.

Description of Attached Oocument

Document Date Number of Pages

Signe(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)
Signeas Name Signeas Name

D Corporate Officer - Title(s)
D Partner - O Limited O General
D lndividual o Attorney in Fact
0 Trustee D Guardian of Conservator

o Partner - o Limited o General
tr lndividual o Attorney in Fact
o Trustee o Guardian of Conservator

tr Other: c Other:
Signer is Representing

2017 N,rlronal Nol,)ry Associalt o

before me.

lcertify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and offlcial seal.

Tltle or Type of Document:

O Corporate Olrlcer - Title(s):

Signer is Representing:



ACKNOWLEDGMENT

A notary public or other officer completing this
certiflcate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Riverside

)

on 10-16-23 before me, Loretta Saginario-Ballou, Notary Public

(insert name and title of the officer)

personally appeared Michael C. Taylor
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
hisiher/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WTNESS my hand and official seal. a

Signature 1 lou (Seal)

I-ORETTA SAGINABIO.BALI.OU
NOTARY PUBLIC. CALIFORNIA

coMMrssroN , 23458m
FIVERSIOE @UNTY

lry Coii'n. Ep. F.bru.ry e, 2GXt
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Trans Contract No. 23-08-01I

COUNTY OF RIVERSIDE:

B;-

APPROVED AS TO FORM
County Counsel

By

KEVIN JE;FF.IES
Chairman, County Board of Supervisors

0r!g
Coun

Ll\
ty Coutlse

ATTEST:
Kimberly Rector
Clerk of the Board

By:

Deput,v-,

( lrD 03-l (Newpoa Rd ( lrl))
Assignmenl ASrecncnl
(i)pper Skye-Meniltc. L l' & Iri Poinlc tiomcs lli-SI). lnc
Irafl No 31.{ l5 LJnit N(,\ f,7-7,1& 207-ll6

+
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'l'rans C'onlracl No. 23-08-01 I

DESCRIPTION OF PROPERTY

Real property in the City of Hemet. County of Riverside. State of Calitbmia. described as

follows

PARClrt. I

CONDOMINITJMS COMPRISED OIi

I,ARCI:,I, A:

RESIDENTIAL UNITS 207 THROUGII 216, INCLLISIVE. AND ASSOCIATION
PROPERTY LOCATED WITHIN MODULT] O ("MODT]LE O') LOCATED ON A PORTION
OF LO'T I OF TRACTNO.33145. IN I'HE COTJNTY Ot.'RIVERSIDE. STATE OF
CALIFORNIA. AS PER MAP FILI]D IN BOOK 483. PAGES 76 THROUGH 79. INCLUSIVE.
OF MAPS. IN THE OFFICE OF' 'fHE COLJNTY RECORDER OF SAID COI"JNTY. AS
SHOWN AND DESCRIBED ON ]'HE AMENDED. RESTATED AND SUPERSEDINC
CONDOMINII.JM PLAN FOR OUTLOOK I (OPAL SKYE RESIDENTIAL UNI'TS I-26 AND
43.58 AND COPPER SKYE RESIDENTIAL UNITS 207.246 AND 267-276) RECORDED IN
THE OFFICE OI.'THE COUNTY RECORDER OF RIVERSIDE COUNTY ON SEPTEMBER
22. 2022 AS INSTRUMENI' NO. 2022-0403804 (-CONDOMINIT..'M PLAN")
(COLLECTIVELY. THE ''MODt]LE O TAKEDOWN 7 PROPF,RTY').

PARCtiI, I]:

EACH RESIDENTIAL I.JNIl' tN MODULE o SHAL[, IIAVE AN. UNDIVIDED ONE-TEN'III
(l/loTH) F'EE SIMPLE tNTERES',f AS A TENANT tN COMMON 'tO TIiE COMMON
AREA LOCAl'tiD WII'}IIN MODTJLE () AS SHOWN AND DTJSCRIBI]D ON THE
CONDOMINIUM PLAN. I'HE MODIJLE O TAKEDOWN 7 PROPER'|Y INCI-IJDES ]-EN
(10) RITSIDENTIAL CONDOMINIUMS wITHIN MODLIt.E M AND l-HEREFORE.
INCLUDES AN UNDTVTDED -|UN-TENTII (10/1O',t'Hs) INt'tiRESt' lN THtj COMMON
AREA I-OCATI]D WIT}]IN MODI.JI-E O.

I,ARCI:I,2:

CONDoMINIUMS COMPRISED 0I]

PARCtrt. A

RESIDENTIAL UNITS 67 THROUCH 74. INCLUSIVE. AND ASSOCIATION PROPERTY
LOCATED WTTHIN MODTJLE B (*MODLII,E B") I,OCATIID ON A PORTION OF LOT 2

OF TRACT NO. 33I45. IN THE COLINTY OF RIVERSIDE. SI'ATE OF CALIFORNIA. AS
PER MAP FILED IN BOOK 483. PAGES 76 THROUGH 79. INCLUSIVE. OF MAPS. IN
THE OFFICE OF THE COUNTY RECORDER OF SAID COL]NTY. AS STIOWN AND
DESCRIBED ON TI.IF], CONDOMINIUM PLAN ITOR OU LOOK I (OPAL SKYE
(-FD 0-1-l (Nc\rfx)n Rd ('lil)i
Assrgnmcnl A_qrecment
(bpper Skye-Mcnifee. l. l'. & l-ri I'oi te llo ies lti-Sl). lnc
Ira(t\,r rul<trnitNr!\ 6?-?t& llr?-ltf, 

5
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'frans Contract No. 23-08-01 I

RESIDENTIAL UNII'S 59-I36 AND COPPER SKYE RESIDENT'IAL UNITS 137.206)
RECORDED IN THE OFFICE OF'THE COUNTY RECORDER OF RIVERSIDE COUNTY
oN AUGUST 30.2022 AS INSTRUMENT NO. 2022-0376961 (-CONDOMINIUM PLAN")
(COLLECTIVELY. THE..MODULE B TAKEDOWN 7 PROPERTY'),

I'ARCI]I, B:

EACH RESIDENTIAL UNIT IN MODULE B SHALL HAVE AN UNDIVIDED ONE.EIGTH
(I/8TH) FEE SIMPLE INTEREST AS A I"ENANT IN COMMON TO THE COMMON AREA
LOCATED WITHIN MODULE B AS SHOWN AND DESCRIBED ON THE
CONDOMINIUM PLAN. THE MODT-ILE B TAKEDOWN 7 PROPERTY INCLUDES EIGHT
(8) RESIDENTIAL CONDOMINIUMS WITHIN MODULE B AND THEREFORE.
INCLUDES AN UNDIVIDED EIGHI"EIGHTH (8/8-fHS) INTEREST IN THE COMMON
AREA LOCATED WITI{IN MODUT,E B.

CFD 0l-l (NcBpon Rd CFD)
Assignmcnl Agrccment
Copper Skyc-Mcnilee. L P & I ri Pointc llomes II:-SD. Inc
Tracl No Jl.l l5 tjnit Nos. 67-74 & 207-216
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Feel
Vicinity Map

Tract No. 33145
Unit Nos. 67-74 &207-216
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Feet
Vicinity Map

Tract No. 33145
Unit Nos. 67-74 &207-216

1r i Cliiy or ftrf,d Eumn no hr.nly d l.!J '..rd.Irrty
l.,ranbn 6 ,. rp 

'r 
l!l.d b 'flhr-, 'Ecfc.ro .nd

,r., d b @md.. d .Ford. rd .lr ql!6* c{,{y cls ,c0 335 670

(rnEorEb. nen 2016
Pnrd, by Cs.crr! cl 9nE?o?3

1.340

\
N

A

I

o
d

o

DOMENIGONI PKWY

a

c
E

9

rlllll!t

t:
l!

-) Y-'1 I lr

TR33't4s

9

MENIFEE

I

SIMPSON RD

5 z
a
P

oOLIVE AVE

ooMEN|GONrPX!//

Vicinity Map

tIlr

I

T

I

) rrfn

t- I-

Ttttttftft
F

I

F
L
F

I I
tftul aTt r-f

fT


