
SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNW OF RIVERSIDE, STATE OF CALIFORNIA

ITEM: 4.1
(tD # 23433)

MEETING DATE:
Tuesday, December 05, 2023

FROM : SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY

SUBJECT: SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY: Adoption of SA
Resolution No. 2023-12, A Resolution of the Successor Agency to the Redevelopment Agency
for the County of Riverside Approving the Recognized Obligation Payment Schedule 2024-25
(ROPS 2024-25) and fiscal yeat 2024-25 Administrative Budget; CEQA Exempt per State
CEQA Guidelines Section 15061(bX3). All Districts [$50,023,084-Redevelopment Property Tax
Trust Fund (RPTTF-gg%), Bonds and Reserves-1%)l

RECOMMENDED MOTION: That the Board of Supervisors

1. Find that the project is exempt from California Environmental Quality Act (CEQA)
pursuant to Section 1 5061(b)(3) of the State CEQA Guidelines:

2. Adopt SA Resolution No. 2023-12, A Resolution of the Successor Agency to the
Redevelopment Agency for the County of Riverside approving the Recognized
Obligation Payment Schedule for the period July 1,2024 through June 30, 2025 (ROPS
2024-25) and the fiscal year 2024-25 Administrative Budget; and

3. Authorize the Director of Finance or designee to foMard the attached ROPS 2024-25
and fiscal yeat 2024-25 Administrative Budget to the Countywide Oversight Board for
approval.

ACTION: Policy

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Spiegel, seconded by Supervisor Perez and duly carried by
unanimous vote, lT WAS ORDERED that the above matter is approved as recommended.

Jeffries, Spiegel, Washington and Perez and Gutierrez
None
None
December 5, 2023
Redevelopment Agency

tD# 23433

Kimberly A. Rector
Cle
By:

of rd

De
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Ayes:
Nays:
Absent:
Date:

xc:



SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

BACKGROUN D:

FINANCIAL DATA

COST $0 $50,023,084 $50,023,084 $0
NET GOUNTY COST $0 $0 $0 $0
SOURCE OF FUNDS: Aeaevetopment Proporty Tax Trust Fund (RPTTF-
99%, Bond and Reserves 1%)

Budget Adjustment: No

For Fiscal Year 2024-25

C.E.O. RECOMMENDATION: APPRoVE

Summarv
Pursuant lo the Health and Safety Code (HSC) Section 34177(m), commencing with the ROPS covering
the period July 1, 2013 through Decembet 31,2013, successor agencies shall submit an oversight board
approved ROPS to the State of California Oepartment of Finance (DOF) and to the County Auditor-
Controller no fewer than 90 days before the date of property lax distribution.

Health and Safety Code section 34177(oX'1) requires that commencing with the ROPS covering the
period from July 1, 2016 to June 30, 2017 and thereafter, agencies shall submit an oversight board
approved annual ROPS to the DOF and the County Auditor-Controller by February 1, 2016 and each
February 1"' thereafter. Health and Safety Code section 34177(m)(1XA) requires that the successor
agency shall complete the ROPS in the manner provided for by the DOF.

Pursuant to HSC Section 34177(ol, the Successor Agency to the Redevelopment Agency for the County
of Riverside ("Successor Agency") submits the attached ROPS covering the period from July 1,2024
through June 30, 2025 CROPS 2024-25"r, for approval by the County of Riverside Board of Supervisors
and subsequently, the Countywide Oversight Board for the County of Riverside as set forth in the
attached SA Resolution No.2023-12. The attached ROPS 2024-25 is requesting approval of 949,769,652
of Redevelopment Property Tax Trust Fund (RPTTF) for debt service, administrative and non-
administrative costs and $253,432 for previously approved expenditures funded by reserves and
redevelopment bond proceeds.

Pursuant to HSC Section 34177(J), the Successor Agency must prepare a proposed administrative
budget for each six-month fiscal year period commencing each January 1 and July 'l and submit the
proposed administrative budget to the Oversight Board for approval. Health and Safety Code section
34171(b)(3) limits the fiscal year administrative cost allowance to 3% of actual Non-Admin RPTTF
distributed in the preceding year or $250,000, whichever is greater; not to exceed 507o of the RPTTF
distributed in the preceding fiscal year. Pursuant to the HSC, the administrative budget of the Successor
Agency for liscal yeat 2024-25 is $1,370,488. lf approved, the administrative budget will be funded from
RPTTF

Page 2 of 3 tD# 23433 4.1

Staff recommends the adoption of SA Resolution No. 2023-12, lhe approval of the ROPS 2024-25 and
the flscal year 2024-25 Administrative Budget. SA Resolution No. 2023-12 has been approved by County
Counsel as to form.



SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

lmDact on Resi and Businesses

The approval of the attached ROPS and Administrative Budget will provide spending authority to honor
Successor Agency obligations and make debt service payments according to bond covenants for the
benefit of the former Redevelopment Agency (RDA) bondholders.

Attachments:

. SA RESOLUTION NO.2023-12

. SUCCESSOR AGENCY ROPS 2024-25

. SUCCESSOR AGENCY ADMINISTRATIVE BUDGET Fiscal Y ear 2024-25

nance 3

ron 11 1
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STICCESSoR A(; T]NCY TO'I'II I]

SA RESoLUTION NO,2023 - I2

A RESOLUTION OF THE ST]CCESSOR A(;ENCY TO THE REDEVELOPMENT

AGENCY FOR THE COUNTY OF RIVERSIDE APPROVING THE

RECOCNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD OF

.luLY l,202{ THROIJGH JUN8,30,2025 (ROPS 2021-25\

AND ADMINISTRATIVE BUDCET

WHEREAS, the Redevelopment Agency for the County of Riverside (the "Former Agency") was

formed. existed and exercised its powers pursuant to the Community Redevelopment law (California Llealth

and Salbty Code section 33000 et seq. the "CRL");

WHEREAS, the California state legislature enacled Assembly Bill 1x26. as modified by Assembly

Bill No. 1484 enacted on Jsne27,2012. as lurther modilled by Senate Bill 107 enacted on September 22.

201 5, as such may be further amended (collectively, the "Dissolution Act"). adding or amending Parts I .8

and 1.85 to Division 24 ofthe tlealth and Salely Code, to dissolve redevelopment agencies lormed under

the CRLI

WHEREAS, pursuanr lo Section 34173 oFthe Health and Sal'ety Code, effective February l. 2012.

the Successor Agency to the County of Riverside, a separate legal entity (the "Successor Agency") was

formed to and charged with paying the enlbrceable obligations, disposing ofthe properties and olher assets.

and unwinding the affairs ofthe dissolved Former Agency;

wHEREAS, upon dissolution of thc Former Agency, all aurhorily, rights, powers, duties and

obligations previously vesred with the Former Agency (except for the Former Agency's housing assets and

lunctions) under the CRL vested in the Successor Agency. which was declared a separate legal entity

e{Ibctive J une 27, 20 12:'

BOARI) 0F SUPERVISORS

RI',DEVE,LOPMENT A(;ENCY FOR

THE C0UNTY OF RIVERSIDE

I

41 12t05t2023
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WHEREAS. the Successor Agencl stafF has prepared thc proposed Recognized Obligatron

I)arnrcrrt Schctlulc lirr thc pcriotl .lulr l.102{ lhrough Junc 10.2025 ("Rol'S 20:{-25"). substantirlll in

thc lirrrn shou n in Attachment "A" attached hcreto and incorporaled bv this reference:

WHEREAS, tlre Successor Agcncl stalT has pre pared an administrative budge't lor the fiscal r ear

conrnrcncing.luli 1.202,1 through .lune 30. 2025 ("1;Y 202,1-25 Administrative 1)udgct"). substrntiallr in

thc lirnr shoun in Attachmen( "l]". attachcd hercto and incorp()ratc'd hcrcin b1 this rcli'rence':

WHEREAS, the Countl Board of Supervisors. in its capacitl' as the governing board ol'the

Successor Agcncl approved the ROI'S 2024-25 and F \' 202.1-25 Administrative Budget and represents and

uarrants lhal it examined all ofthe items on thc ROPS 202,1-25 and finds that each oflhenr is necessart,for

the continued maintenance and presenation of propertl ouned b1'the Successor Agencr until disposition

in accordance with the Dissolution Act. the continued administration of the ongoing enlbrceable

obligations. or thc expeditious rr ind-dou n of'the affairs of the f'ormer Agencl' b1 thc Successor Agencl ;

WHEREAS, pursuant to Section 1.1177 and 34180 (g)of the Health and Sal'ct1 ('ode, the ROI'S

2024-25 and l:Y 2024-25 Administrative Budget must he submitted to the ('ount1,u,ide Oversight Eloard for

thc C'ountl of Rirerside's (thc "Counl) \\ ide Oversight Board") approval: and

WHEREAS, the accompanl'ing stalT re pon, and attachments. altached hereto and incorporated

hercin by' this rel'erence, providc the supporting inlbrnration upon u'hich the actions sct forth in this

Resolulion are based.

NOW, THf,REFORE, BE IT RESOLVED, FOIIND, DETERMINED AND ORDERED by the

Board of Supervisors (the "Board"). in regular meeting assernbled on December 5. 2023. in the meeting

room located on the I't floor of the Countv Administrative Center. 4080 Lemon Slreet. Riversidc.

( a lilirrrr ia- as lirlkrus

l. l'he Recitals scl lorth above are true and correct and incorporated herein b1 this reference.

and, together uith information provided bl Successor Agencv staffand the public. Ibrm the

hasis fbr the approvals, findings. resolutions. and determinations set forth below.

2. Pursuant to Calilbrnia Environmental Qualit)' Act (CEQA). based upon a revieu of the

evidence and inlirrmation presented on the matter as it relates to the adoption of the ROPS

2024-25 and thc IiY 2024-25 Administrative Budget. the Board has determined that such
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approval is catcgoricalll,exempt from CFIQA pursuant to Section 15061(bX3) olthe State

CEQA Cuidelines because there is ru:r possibilitl'that the activities in question will have a

significant impact on the environmenl and is merely the adoption of the annual budget; it

s,ill not require any construclion activities and will not lead to any direct or reasonably

foreseeable indirect phl,sical environmenlal impacts;

3. The Board has examined the items on ROPS 2024-25 attached hereto as Attachment "A"

and finds that each ol them is necessar)' for the continued maintenance and preservation of

properly owned by the Successor Agenc)- until disposition in accordance u,ith the

Dissolution Act. the continued administration of the ongoing agreements herein approved

by the Board, or the expeditious rvind-down of the affairs of the Former Agency by the

Successor Agency.

.1. The Board hereby approves the Successor Agencl''s ROPS 2024-25 attached hereto as

Allachment "A" and incorporated herein b1' this reference and the FY 2024-25

Administrative Budget attached hereto as Attachment "8" incorporated herein by thrs

reference (the "Approved Administrative Budget").

5. The Board hereby authorizes and directs the Director of Finance, or his designee, to take all

actions and sign any and all documents necessary to implement and effectuate the actions

approved bl this Resolution as determined necessary. including. but not limited 1o making

an)' technical or clerical corrections to lhe Approved ROPS and the Approved

Administrative Budget prior to filing with the Countywide Oversight Board and the

( alifomia Depanment of Finance.

6. The Board hereby authorizes and directs the Direclor of Finance. or his designee, to submit

the Approved ROPS and Approved Administrative Budget to the Countywide Oversight

Board for review and approval.

7. lfanl'provision of'this Resolution or the application ofanl'such provision to any person or

circumstance is held invalid. such invaliditl shall not affbcl other provisions or applications

of this Resolution that can be given effect without the invalid provision or application. and

to this end the provisions ofthis Resolution are severable. The Board declares that the Board

3
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would have adopted this Resolution irrespective ofthe invalidity ofany particular portion of

this Resolution.

Approved as to Form:
Minh C. Tran
County Counsel

/

Ryan 
!iabko

Deputy County Counsel

ROLL CALL:

Ayes: Jeffries, Washington, Spiegel, Perez, and Gutierrez
Nays: None
Absenl: None

The foregoing is certifled to be a true copy of a resolution duly adopted by said Board of
Supervisors on the date therein set forth.

KIMBERLY A. RECTOR, Clerk of said Board

By:
puty

l4 1 12t05t2023

Attachments:

A - Recognized Obligation Payment Schedule FY20Z4-25 (ROPS 2024-25)

B - FY 2024-25 Administrative Budget
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A1'I'ACI]MENT A

ROPS 2024-25

(behind this page)



Recognized Obligation Payment Schedule (ROPS 24-25) - Summary
Filed for the July 1, 2024 through June 30, 2025 Period

Successor Agency: Riverside County

County: Riverside

Current Period Requested Funding for Enforceable
Obligations (ROPS Detail)

24-25A Total
(July -

December)

24-258 Tolal
(January -

June)

ROPS 24-25
Tota I

A Enforceable Obligations Funded as Follows (B+C+D)

B Bond Proceeds

C Reserve Balance

D Other Funds

E Redevelopment Property Tax Trust Fund (RPTTF) (F+G)

F RPTTF

G Adminislrative RPTTF

H Current Period Enforceable Obligations (A+E)

$ 156,716 $ 96,7'16 $ 253,432

40,000

116,716

40,000

213.43296,716

$ 1s,887,049 $ 33,8E2,603 $ 49,769,6s2

15,057,049

830,000

33,342,115

540,488

48,399,164

1,370,488

$ r6,043,76s $ 33,979,319 $ 50,023,084

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety
code, I hereby certify thal the above is a true and
accurale Recognized Obligation Paymenl Schedule for
the above named successor agency.

Name Tifle

lsl
Signature Date
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Riverside County
Recognized Obligation Payment Schedule (ROPS 24-25) - Notes

July 1,2024 through June 30,2025

Notes/CommentsItem #
o not due until 2032

11

18

19

20

21

22
aa

.A

383

384

387

388

389

not due unlil 2041

397

402

410

411

413

415

416

432

4JJ

434

435

436

437

438 Sold in FY22-23

439 Sold in FY22-23

440

444

445

Sold in FY22-23



Item # Notes/Comments

446

456

457

458

459

460

461

462

463

464

465

466

467

468

469

470

474

475

476

477

478

479

Sold

Sold

Sold

in FY22-23

in FY22-23

in FY22-23

Sold in FY22-23

Sold in FY22-23

Sold in FY22-23

480

481

482

483

484

485

492

493

494

495

501

Sold

Sold

Sold

in FY22-23

in FY22-23

in FY22-23

Riverside Gounty
Recognized Obligation Payment Schedule (ROPS 24-25) - Notes

July 1,2024 through June 30,2025



Riverside County
Recognized Obligation Payment Schedule (ROPS 24-25) - Notes

July 1,2024 through June 30,2025

Item # Notes/Comments

502

503

504

505

506

507



I

2

3

4

5

6

7

8

9

l0

ll

t2

l3

t4

l5

l6

t7

l8

l9

20

2t

22

23

24

25

26

27

28

ATTACHMENT B

FY 2024-25 ADMINISTRATIVE BUDGEI'

(behind this page)
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