
ITEM: 3.34
(tD # 25218)

MEETING DATE:
Tuesday, June 25, 2024

SUBJECT: HOUSING AND WORKFORCE SOLUTIONS (HWS): Adoption of Resolution No.
2024-136, Approving Funding Allocation Up to $6,000,000 in American Rescue Plan Act
(ARPA) Funds and Support for Application for Low-lncome Housing Tax Credits to the
California Tax Credit Allocatron Committee for the Oak View Ranch Senior Apartments (formerly
known as Murrieta Apartments Phase ll) Multifamily Housing Project, Located in the City of
Murrieta, Rescission of Resolution No. 2024-025, and Reapproval of up to $6,000,000 from
American Rescue Plan Act (ARPA) Funds to National Community Renaissance of California, or
its Affiliate, for the Development of Oak View Ranch Senior Apartments lvlultifamily Housing
Project; District 3. [$6,000,000 - 100% American Rescue Plan (ARPA) Funds]

RECOMMENDED MOTION: That the Board of Supervisors

1. Adopt Resolution No. 2024-136, Approving Funding Allocation Up to $6,000,000 in
American Rescue Plan Act (ARPA) Funds and Support for Application for Low-lncome
Housing Tax Credits to the California Tax Credit Allocation Committee for the Oak View
Ranch Senior Apartments (formerly known as Murrieta Apartments Phase ll) Multifamily
Housing Project, Located in the City of Murrieta;

2. Rescind Resolution No. 2024-025 for approval of updated Resolution No, 2024-136; and
3. Reapprove the allocation of $6,000,000 from American Rescue Plan Act (ARPA) funds to

National Community Renaissance of California, or its affiliate housing developer, for the Oak
View Ranch Senior Apartments (formerly known as Murrieta Apartments Phase ll)
Multifamily Housing Project, subject to the conditions set forth in Resolution No. 2024-136.

ACTION: Policy

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Spiegel, seconded by Supervisor Gutierrez and duly carried by
unanimous vote, lT WAS ORDERED that the above matter is approved as recommended.

Ayes:
Nays:

Absent:
Date:

xc:

Jeffries, Spiegel, Washington, Perez and Gutierrez
None
None
June 25,2024
HWS

to# 25218

Kimberly A. Rector
Clerk of the Board
By d,lnant /;"6;iCI[/"
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SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM : HOUSING AND WORKFORCE SOLUTIONS
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FINANCIAL DATA Current FlscalYcar: Total CoBt: Ongoing Co.t

cosT $0 $6,000,000 $6,000,000 $0
NET COUNTY COST $0 $0 $0 $0

SOURCE OF FUNDS: American Rescue Plan Act (ARPA)
Funds 100%

Budget Adjustment: No

For Fiscal Year: 24125

SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

C.E.O. RECOMMENDATION: Approve

BACKGROUND:
Summary
On October 19, 2021, the Board of Supervisors allocated $50,000,000 for the purpose of
addressing homelessness through development of affordable housing and providing shelter.
The $50,000,000 allocation was further divided into five $10,000,000 investments to each
Supervisorial District. The funding allocated by the Board was the State and Local Fiscal
Recovery Funds (SLFRF) allocated to the County as part of the American Rescue Plan Act
(ARPA) of2021 (Pub. L. 117-2). TheARPAfunds are to focus on projects and/or programs that
will increase the supply of permanent supportive housing which are critical to addresslng
homelessness.

On March 28,2023 (Minute Order 3.14), the Board of Supervisors approved Resolution No.

2023-068, approving a funding allocation of up to $6,000,000 from American Rescue Plan Act
(ARPA) Funds to National Community Renaissance of California, also known as National
CORE, a California nonprofit public benefit corporation and an affordable housing developer, to
pay a portion of the costs to develop and construct a multi-family affordable rental housing
project referred to as Oak View Ranch Senior Apartments (formerly known as Murrieta
Apartments Phase ll), an 81-unit affordable multi-family development (80 rentable units + 1

manager unit) constructed on 1.47 acres of the 6.22 acre site of vacant land owned by the City
of Murrieta which is located at 24960 Adams Avenue (APN 906-080-018), in the City of Murrieta
for low-income households at risk of homelessness and special needs (Proposed Project).

Developer was unsuccessful in obtaining funding from the oversubscribed application round for
the California Tax Credit Allocation Committee in yeat 2023. The County ARPA funding under
Resolution 2023-068 expired on December 31,2023, so Developer requested to renew its
resolution to pursue low-income housing tax credits in Aptil of 2024.

On January 30,2024 (lvinute Order 3.16), the Board of Supervisors approved Resolution No.

2024-025, approving a funding allocation of up to $6,000,000 from American Rescue Plan Act
(ARPA) Funds to National Community Renaissance of California, also known as National
CORE, with expiration date of December 31, 2024. Should Developer be unsuccessful in

obtaining an award of tax credit funding from its first-rounds application in April2024, Developer
will proceed with 9% and 4% application in July or August 2024. Developer plans to restructure
its tax credit application and has requested to extend the expiration ofthe resolution to July 31,
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIOE,
STATE OF CALIFORNIA

2025 to comply with 9% and 4% tax credit application requirements. ln order to extend the
expiration of the resolution to July 31, 2025, Staff recommends the recission of Resolution No.

2024-025 which expires on December 3'1, 2024, and the adoption of a new resolution which will
allow the Developer to pursue low-income housing tax credits on July 2, 2024, with an award
date of October 2, 2024. The Proposed Project has a competitive tiebreaker score for securing
low-income housing tax credits bolstered by the financial support from the County's ARPA
commitment-

The Proposed Project remains unchanged, and affordable multifamily rental housing project

consisting of one building comprised of 72 one-bedroom units, I two-bedroom units, and 1

three-bedroom unit. The Proposed Project is Phase ll of a two-phase development consisting of
a total 200-unit multi-family housing development. The Oak View Ranch Family Apartments
(formerly known as l\,4urrieta Apartments Phase l) consists of 119 units and the Oak View Ranch
Senior Apartments (formerly known as l\,4urieta Apartments Phase ll) as stated herein consists
of the balance of 81 units. A total of 40 units will be restricted under ARPA of which 19 units will
be restricted to households whose incomes do not exceed 60% AMl, B units will be restricted to
households whose incomes do not exceed 40ol" AN4l, and 13 units will be reskicted to
househods whose incomes do not exceed 30% A[.4], which may have overlap with the above
referenced units.

The Proposed P.oject will be financed using low-income housing tax c.edits and owned by a
limited partnership to be formed by the Developer, at a later date upon award of tax credits. The
Proposed Project has a funding gap of $6,000,000 which Developer applied to the County
requesting assistance in the form of ARPA funds. Other financang sources for the Proposed
Project are anticipated to include $27,532,882 in investor equity, $3,445,927 from Bank of
America Financing, City grant of $1,500,000 in ARPA funds from City of l!4urieta (including a

$1,260,000 land loan), and $'100 in General Partnership Equity. The total cost of development
during the permanent flnancing period is approximately $39,738,909.

ln order to complete the Tax Credit Allocation Committee (TCAC) application for an allocation of
low-income housing tax credits, Developer must provide resolutions from the local jurisdiction
providing support for the Proposed Project and proposed funding commitment.

The attached proposed Resolution No. 2024-'136 provides Board support for the Proposed
Project and recommends an allocation of up to $6,000,000 in ARPA funds (which is a

reapproval) to be used as a loan to Developer to pay a portion of the development and
construction costs for the Proposed Project. Staff recommends that the allocation of the ARPA
funds be valid until July 31,2025.

The proposed Resolution 2024-136 allocates up to $6,000,000 in ARPA funds to the Proposed
Projects for Phase ll. The ARPA Funds shall be encumbered and spent down in compliance
with all ARPA regulations subject to Developer's satisfaction of the conditions for Phase ll
speciflcally set forth in the attached Resolution 2024-136, which include, but are not limited to,

the following:
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

1 . Securing any, and all land use entitlements, permits and approvals which may be
required for development and construction of the Proposed Project, including, but not limited to,
compliance with the California Environmental Quality Act (CEOA);

2. Obtaining sufficient equity capital or firm and binding commitments for construction
and permanent flnancing necessary to undertake the development and completion of the
Proposed Project; and

3. Successful negotiation of a Loan Agreement requiring compliance with the ARPA
Program approved by the Board of Supervisors and approved as to form by County Counsel.

Staff recommends that the Board adopt Resolution No. 2024-136 and rescind previously

adopted Resolution No. 2024-025. County Counsel has reviewed and approved the attached
Resolution No. 2024-'136 as to form.

Approving this item will have a positive impact on the citizens and businesses in the County of
Riverside. The Proposed Project is expected to generate construction, permanent maintenance
and property management jobs, and provide affordable housing for residents of the County of
Riverside.

No impact upon the County's General Fund; the County's contribution will be fully funded with
American Rescue Plan Act (ARPA) funds.

Attachment:
Resolution No. 2024-1 36
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BOARD OF SUPER\ ISQRS cot iNT\' 0I RlvliRslt)E

RESOLUTION NO, 2024.I36
APPROVING FUNDTNG ALLOCATION UP TO 56,000,000 IN AMERICAN RESCUE

PLAN ACT (ARPA) FUNDS AND SUPPORT FOR APPLICATION FOR LOW.INCOME
HOUSING TAX CREDITS TO TIIE CALIFORNIA TAX CREDIT ALLOCATION

COMMITTEE FOR THE OAK \/IEW RANCH SENIOR APARTMENTS (FORMERLY
KNOWN AS MURRIETA APARTMENTS PHASE II) MULTIFAMILY HOUSING

PROJECT, LOCATED IN THE CITY OF I\'IURRIETA

WHEREAS. on March I l. 2021. the American Rescue Plan Act (Pub. L. I l7-2) (Title

Vl of the Social Securitl' Act Section 602 et seq.). hereinalier "ARPA-. was signed into lau'

providing lederal lunding relief for American vvorkers. f'amilies. industries. and state and local

govemrnents:

WHEREAS. on October 19. 202 l. via Minute Order 3.5. the Board of Supen isors of the

County ol Riveruide allocated $50.000.000 in ARPA lunds to increase shelter capacity.

permanent supportive housing units. and allbrdable housing to help address homelessness:

WHEREAS. on October 4.2022 (Minute Order 3.44). the Board approved the second

installment allocation ol'ARPA llnds to lbcus on projects and programs thal serve as a

palhu'a)'to create affordable housing with necessary supporting infrastruclure lo assist lo$-

income communities disproponionately allbctcd by the COVID-19 pandemic:

WHEREAS. National Comnrunity Renaissance of Calitbmia. a Calilbmia nonprofit

public benelit corporation and an af'frrrdable housing developer ("Developer"). proposes to

develop and construct a nrulti-l'amil1, allordable rental housing proiect currentll' rcl'erred to as

Oak View Ranch Farnill Apanments ( lirn:rerl5' known as Murrieta Apanments Phase l). as rvell

as a senior housinE pro.iect. Oak Vicu' Ranch Senior Apartments (formerll' knoun as Murriela

Apartrnents Phase ll). lbr los-income l'anrily households. Oak Vieu Ranch Senior Apanments

is expected to he. llnanced \\'ilh 9016 or .lolo l-orr,-lncome Housing l ax Credits ("LlUTC"). The

proposcd project. Oak Vieu' Ranch Senior Apanments. uill consist ol'a total of eightl nne 181)

allbrdable rental units (onc ol'shich is a scl-aside manager unit): of those. lort)' (40) units u'ill

be set aside lor the at-risk senior population (homeless/specia I needs) that is to be developed and

construct€d on 1.47-acres of the 6.22-acre site ol'the entire proiec(. l'he site is currentll ou'ned

Rl.s( )t.L' tL( ) \ \ L I I Bl.R :t ):.1- I )6
II rrittd -Ipl]tltt.,t!; l'hLts! II
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by the lr4urrieta llousing Authority and is located at 2.1960 Adams Avcnue in lhe t'il) ot

Murrieta. County ol Riverside. State of ('alifomia. identitled as Assessor's ['arcel Number 906-

080-018 ("Properllr'). Follouing subdivision olthe Propeny. the City rvill ground lease portions

ol'the Propeny lbr each phase or subphase:

wHEREAS. in connection with this au'ard of ARPA l'unds. l9 of the total units u'ill be

restricted to households whose incomes do not exceed 60% of the Riverside' Count), Area

Median lncome. and 8 ofthe total units will be restricted to households *'hose incomes do not

exceed 40olo of' the Riverside Count), Area Median lncome. and 13 of the total units will be

restricted lo households $hose incomes do not exceed 30% of the Riverside County Area

Median lncorne and u,hich ma1 have overlap with the above ret'crenced units:

WHEREAS. Developer has submitted an application to the County requesting financial

assistance in the amount of $6.000.000 in ARPA funds ("County Allocation") to develop Oak

View Ranch Senior Apartments. 'fhe County Allocation is needed to fill an existing linancing

gap in the anrount of$6,000.000 lbr Oak View Ranch Senior Apartmenls:

wHEREAS. the Califomia l'ax Credit Allocation Committee ("TCAC") facilitates the

investmenl of private capital into the development of affordable rental housing for low-income

households through the allocation of ltderal and state tax credits to aflbrdable housing

developers:

WHEREAS. corporations provide equitl,'to build the projects in return for the tax credits

in which TCA(' verifies that the developers have met all the requirements of the program and

ensures the continued aflbrdability and habitability ol'the developmenls tbr the succeeding 55

) r'arS:

wHEREAS. l)eveloper intends to submit an application to TCAC lor an allocation of

Inrv-income housing tax credits and the proceeds fnrm the sale of such lax credits u'ill be used to

linance pro.iect costs:

WHf,REAS. the application dearjline to he considered l'or a 2024 allocation oltax credits

through I'CAC is anticipated in Jull'or August 2024:

I ._\( )t.(',1 t( ).\ \( vBl,R:021-t36
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WHEREAS. to cornplcte the I-C'AC application process. thc Devcloper rrrust provide a

resolution from the local j urisd ict ions. including the County. supponing the project:

WHEREAS. the Developer has successfulll, completed several affordable housing

complexes in the County:

WHEREAS. the Count), desires to reapprove an allocation of lunding in the approximate

amount of $6.000.000 in ARPA funds. to be used to pa]- a portion of lhe costs to develop and

construct the Oak View Ranch Senior Aparlments of the proposed project on the Propeny.

subject (o Developer's satisf'action of cenain conditions precedent lbr the benefit of the County;

and

WHEREAS. the Countl desires to supporl the Developer's application to TCAC lbr an

allocalion ol'lo*.income housing tax credits.

NOW THEREFORE, BE IT RESOLVED, FOUND, DETERMINED AND

ORDERED by the Board of Supervisors of the Countl ol' Riverside ("Board"). in regular

session assembled on June 25. 2024 at 9:30 a.m.. in the meeting room of the Board of

Supervisors located on the lst floor of the County Administrative Center.4080 Lemon Slreet.

Riverside. ('alifomia. as follows:

l) The Board of Supen,isors hereb;' finds and declares that the above recilals are true and

correct and incorporated as though sel forth herein.

2l l'he Board of Supervisors supports the Developer's application to TCAC lbr an

allocation of log.income housing tax credits. the sale proceeds ol'which r.r'ill be used to

finance the Oak Vieu, Ranch Senior Apanments of the proposed project to construct 8l

allbrdable renlal uni(s. on real property located on a to-be-subdiv ided ponion ol

approximatell, 6.22 acres of land localed at 24960 Adanrs Avenue. in the City of

Murricta. County ol' Riverside. State ol Calilbmia. identilled as Assessor's Parcel

Number 906-080-01 8.

3) Subject to an1 restrictions on the use of ARPA funds and LI.S. Department of Treasurl

regulations. the Board of Supervisors agr,ees to provide financial assislance to the

Developer in the maximum amount of $6.000.000 of ARPA l'unds. Ibr construction of

Rt-_.\ot.l ILo\ \t .\tBut )t):1-136
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affordable housing and the conduct of eligible activities on (he Oak View Ranch Senior

Apartments of the project. subjecl to the satisfaction of the following conditions

precedent:

a. Applicant shall be National Community Renaissance of Califomia. a nonprofit

public benefit corporation and an affordable housing developer, or a limited

parlnership controlled by National Community Renaissance of Califomia. for the

specific purpose of attracting investor equity and developing. constructing. and

owning the project where National Community Renaissance of Califomia, or a

single purpose enlity affiliate of National Community Renaissance of Califomia,

is the general panner/managing member;

b. Project Name shall be: Oak View Ranch Senior Apartments:

c. ARPA Loan Amounl: Not to exceed Six Million Dollars ($6,000.000):

d. lnterest shall be: Three percent (3%) simple interest;

e. Affordability Period shall be: 55 years from recordation of the Notice of

Completion in the official records of the Countl, of Riverside. subjecl lo an

aflordability covenant agreement recorded in a senior lien position to all deeds of

lrust:

f. ARPA Loan Ternr: 55 years:

g. Repayment shall be from loan payments derivcd from the proiect's residual

receipts:

h. Ilntitlernents and Covemmental Approvals: Developer shall secure anv and all

required land use entitlements. permits and approvals rvhich may be required for

construclion of the project. including. but not limited lo compliance with the

California Environmental Quality Act and the National Environmental Policy

Act:

i. Other Financing: The ARPA Funds Loan is expressll' conditioned upon the

Developer's ability to secure sullicient equity capital or firm and binding

commilments for financing necessary to undertake the development and

l :.\()l.t'71( ).\ .\ t .vllt-.R 202J- 1 36

^horickt 
-1p.Dltwnts l'hdv ll



I

2

3

4

5

6

7

8

9

t0

il

t3

t4

t5

t6

t1

t8

l9

:0

2t

22

23

24

25

26

27

28

constructiol ofthe Project. All linancing c()ntemplated or projected uith respect

to the Pmject shall he. or have been. approved in lbnn and substance by the Board

of Supen,isors. Other pro-ject permanent financing sources in addition to the

ARPA I'unds are expecled to include $27.532.882 in inveslor equity. $3.445.927

ol Bank of America Financing. City grant ol' $1.500.000 in ARPA funds from

Chy of Murrieta (including a $1.260.000 land loan). and $100 in National

Community Renaissance of Calilomia General Pannership Equity: provided.

however. lhat these numbers are estimates subjecl to ongoing underu,riting as well

as an evolving cost environment. l'he total cost of devr"-loprnent. durinB lhe

permanent financing period. is curenll), projected to be approximately

s39.738.90e:

.i. Morritoring [jee: Paynlent ofannual compliance nronitoring lee to the County in

the amount of $8. 100. Monitoring [:ee shall increase annualll' b1, an amount equal

to the increase of the Consumer Price Index fbr the San Benrardino-Rivenide-

Ontario. CA area ("CPI"). but in no event to exceed 57o annually. In the evenl of

a decrease in the CPl. the Monitoring Fee currently in el]'ect shall remain the

same and shall not decrease: and

k. Successlul negotiation of a loan ag,reement evidencing the loan of the ARPA

funds in the amount approved herein. approved as to lorm by County Counsel.

approved b1 the Board ofSupervisors and executed b1'all required panies.

4) Thc Board of Superlisors' commilmenl to provide the ARPA Funds l"oan is subject to

the satisl'action ol'the conditions precedent set lbnh herein. is valid until Jul_v 31.2025.

and shall therealier have no force or effect, unless a ARPA Funds loan agreement related

to the l'inancing of the Project lapproved as to form b1' Countx- Counsel) has been

approved and executed b1' the Board ol Superl isors and the l)eveloper.

Rl.S( )l.t I lO\ \t \lBl,R :021- 136
IIun iL'ILr .Il)Ltttrh:rlts I'h.b.' I I
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R[SOLUTTON NO. 2024-136

APPROVING FUNDING ALLOCATION U P TO S6.000.000 IN AMERICAN RESCUE

PLAN ACT (ARPA) FUNDS AND SUPPORT FOR APPLICATION FOR LOW.INCOME

HOUSING TAX CREDITS TO THE CALIFORIA TAX CREDIT ALLOCATION

COMMITTEE FOR THE OAK VIEW RANCH SENIOR APARTMENTS (FORMERLY

KNOWN AS MURRIETA APARTME PHASE II) MULTIFAMILY HOUSING

PROJECT. LOCATED IN THE CITY OF MURRIETA
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ROLL CALL:

Ayes:

Nays:

Absent

Jeffries, Washington, Spiegel, Perez, and Cutierrez

None

None

The foregoing is certified to be a true copy ofa resolution duly adopted by said Board of

Supervisors on the date therein set forth.

KIMBERLY A. RECTOR. Clerk of said Board

By'

06/25/2024 3.34

Deputy


