SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM: 19.24
(ID # 25245)
MEETING DATE:
FROM : TREASURER-TAX COLLECTOR Tuesday, October 29, 2024

SUBJECT: TREASURER-TAX COLLECTOR: Public Hearing on the Recommendation for
Distribution of Excess Proceeds for Tax Sale No. 218, Items 158 & 159. Last assessed to:
Bundy Canyon Land Development, LLC, a California Limited Liability Company. District 3.
[$228,177-Fund 65595 Excess Proceeds from Tax Sale]

RECOMMENDED MOTION: That the Board of Supervisors:

1. Approve the claims from Bundy Canyon Land Development, LLC, last assessee for
payment of excess proceeds resulting from the Tax Collector's public auction sale
associated with parcels 362120042 & 362120044,

2. Deny the claims from the County of Riverside, Treasurer-Tax Collector for payment of
excess proceeds resulting from the Tax Collector's public auction sale associated with
parcels 362120042 & 362120044,

3. Deny the claims from William Richard, Assignee for Jerry Geller for payment of excess
proceeds resulting from the Tax Collector's public auction sale associated with parcels
362120042 & 362120044; and

4. Authorize and direct the Auditor-Controller to issue a warrant to Bundy Canyon Land
Development, LLC in the amount of $228,177.29 no sooner than ninety days from the
date of this order, unless an appeal has been filed in Superior Court, pursuant to the
California Revenue and Taxation Code Section 4675.

ACTION:Policy

ﬂcil... 'goén-an. E.”aﬁ.nt %-x ge ector 10/15/2024

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Spiegel, seconded by Supervisor Gutierrez and duly carried by
unanimous vote, IT WAS ORDERED that the above matter is approved as recommended.

Ayes: Jeffries, Spiegel, Washington, Perez and Gutierrez

Nays: None Kimberly A. Rector
Absent: None Clerk of the Board
Date: October 29, 2024 :

XC: Tax Collector
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,

STATE OF CALIFORNIA
FINANCIAL DATA Current Fiscal Year: Next Fiscal Year: Total Cost: Ongoing Cost
COST $ 228,177 $0 $ 228,177 $0
NET COUNTY COST $0 $0 $0 $0
SOURCE OF FUNDS: Fund 65595 Excess Proceeds from Tax Sale. Budget Adjustment: N/A
For Fiscal Year: 24/25

C.E.O. RECOMMENDATION: Approve

BACKGROUND:

Summary

In accordance with Section 3691 et seq. of the California Revenue and Taxation Code, and with
prior approval of the Board of Supervisors, the Tax Collector conducted the April 26, 2022 public
auction sale. The deed conveying title to the purchasers at the auction was recorded July 7,
2022. Further, as required by Section 4676 of the California Revenue and Taxation Code, notice
of the right to claim excess proceeds was given on July 19, 2022 to parties of interest as defined
in Section 4675 of said code. Parties of interest have been determined by an examination of
Parties of Interest Reports, Assessor's and Recorder’'s records, as well as other, various
research methods used to obtain current mailing addresses for these parties of interest.

Revenue and Taxation Code Section 4676 (b) states that the county shall make reasonable
effort to obtain the name and last known mailing address of the parties of interest. Then, if the
address of the party of interest cannot be obtained, the county shall publish notice of the right to
claim excess proceeds in a newspaper of general circulation in the county as per Revenue and
Taxation Code Section 4676 (c). The Treasurer-Tax Collector's office has made it a policy to
take the following actions to locate the rightful party of the excess proceeds.

1. Examined Parties of Interest Reports to notify all parties of interest attached to the
parcel.

2. Researched all last assessees through the County’s Property Tax System for any
additional addresses.

3. Used Accurint (people finder) to notify any new addresses that may be listed for our
last assessees.

4. Advertised in newspapers for three consecutive weeks in The Desert Sun, Palo
Verde Valley Times, and The Press Enterprise referring any parties of interest to file
a claim for the excess proceeds.

5. Sent out a certified mailing within 90 days as required by Revenue and Taxation
Code Section 4676 (b).

According to Revenue and Taxation Code Section 4675 (a) Any party of interest in the property
may file with the county a claim for the excess proceeds, in proportion to his or her interest held
with others of equal priority in the property at the time of the sale, at any time prior to the
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

expiration of the one year following the recordation of the Tax Collector's Deed to the
Purchaser, which was recorded on July 7, 2022.

The Treasurer-Tax Collector has received three claims per parcel for excess proceeds:

1. Claims from Bundy Canyon Land Development, LLC based on a Grant Deed
recorded September 28, 2005 as Instrument No. 2005-0801954.

2. Claims from the County of Riverside, Treasurer-Tax Collector based on a Certificate
of Lien recorded May 31, 2018 as Instrument No. 2018-0219906 and Certificates of
Lien recorded February 5, 2020 as Instrument Nos. 2020-0056193 & 2020-0056194.

3. Claims from William Richard, Assignee for Jerry Geller based on Assignments of
Right to Collect Excess Proceeds notarized June 28, 2023 and a Grant Deed
recorded September 28, 2005 as Instrument No. 2005-0801954.

Pursuant to Section 4675 of the California Revenue and Taxation Code, it is the
recommendation of this office that Bundy Canyon Land Development, LLC be awarded excess
proceeds in the amount of $228,177.29. The claims from the County of Riverside, Treasurer-
Tax Collector be denied since their liens were satisfied with excess proceeds resulting from the
Tax Collector’s public auction sale associated with parcel 361175006. The claims from William
Richard, Assignee for Jerry Geller be denied since it was established his entity was formed in
2018 and therefore, he was not a party of interest at the time of the tax sale. Supporting
documentation has been provided. The Tax Collector requests approval of the above
recommended motion. Notice of this recommendation was sent to the claimants by certified
mail.

EP 218 ITEM 158 | 362120042 | $17,606.73
EP 218 ITEM 159 | 362120044 | $210,570.56
TOTAL | $228,177.29

Impact on Residents and Businesses
Excess proceeds will be released to a member of the last assessee of the property.

ATTACHMENTS (if any, in this order):

ATTACHMENT A. Claim Fogg
ATTACHMENT B. Claim TTC
ATTACHMENT C. Claim Richard

aron Gettis, Chief o epu nty Counse

Page 3 of 3 ID# 25245 1 924




CLAIM FOR EXCESS PROCEEDS FROM THE SALE OF TAX-DEFAULTED PROPERTY

To: Matthew Jennings, Treasurer-Tax Collector
Re:  Claim for Excess Proceeds . %
TC 218 ITEM 158 Parcel Identification Number: 362120042 a-'i: Lo m
R E O
Assessee: BUNDY CANYON LAND DEV The ™ m
. U e
Situs: €y - -
P e
e = m
Date Sold: April 26, 2022 - ﬂ.—’." fae
m.—ﬂl
Date Deed to Purchaser Recorded: July 7, 2022

1

iﬂ_
Final Date to Submit Claim: July 7, 2023

I'WVe, pursuant to Revenue and Taxation Code Section 4675, hereby claim excess proceeds in the amount of
$ “? . ﬂ 2] from the sale of the above mentioned real property. 1/We were thel ] lienholder(s),
property owner(s) [check in one b

Recorder's Document No. 7027--'0'5050 "}

at the time of theysalg of the property as is evidenced by Riverside County

recorded on _ "\ l 1 2202?— A copy of this document is attached hereto.
I/We are the rightful claimants by virtue of the attached assignment of interest. 1/We have listed below and attached
hereto each item of documentation supporting the claim submitted.

NOTE: YOUR CLAIM WILL NOT BE CONSIDERED UNLESS THE DOCUMENTATION IS ATTACHED

If the property is held in Joint Tenancy, the tax sale process has severed this Joint Tenancy, and all Joint Tenants will
have to sign the claim unless the claimant submits proof that he or she is entitled to the full amount of the claim, the
claimant may only receive his or her respective portion of the claim.

I"We affirm under penalty of perjury that the foregoing is true and correct
Executed this 'l";H"

day of Jume , 2023 at (‘)\Ws&‘_ CA
County, State
&ty "(éoﬂ

gnature of Claimant)/ Signature of Claimant

Dacd A Fecs
Pfint Name Print Name

29135 T pl—e Sp\ml\u
Street Address

Street Address
/EMLC)‘O&, A 924

City, State, Zip

City, State, Zip
45 -1 11913

Phone Number

. Phone Number
davefan JF Camal. com
Email Address ” J

Email Address

crn /24 (-0



CLAIM FOR EXCESS PROCEEDS FROM THE SALE OF TAX-DEFAULTED PROPERTY

To: Matthew Jennings, Treasurer-Tax Collector
Re: Claim for Excess Proceeds
TC 218

ITEM 159 Parcel Identification Number; 362120044
Assessee: BUNDY CANYON LAND DEV

-
%i% S g

; 3
o g
Situs: 25155 RIDGEWAY LN MENIFEE CA 92584 ﬁ&"’; ™~ f')
e W A
Date Sold: April 26, 2022 o T %
T2 E o
Date Deed to Purchaser Recorded; July 7, 2022 ‘;nw-; 42} ey

3 L i
i -
Final Date to Submit Claim: July 7, 2023 g -

IWe, pursuant to Revenue and Taxation Code Section 4675, hereby claim excess proceeds in the amount of
$4 %8s

from the sale of the above mentioned real property. 1/We were the[] lienholder(s),
property owner(s) [check in one bog] at the time of t le of the property as is evidenced by Riverside County
Recorder's Document No.2o 22 -0%6304¥ : recorded on <1

20.272— . A copy of this document is attached hereto.
I/We are the rightful claimants by virtue of the attached assignment of interest. |/We have listed below and attached

hereto each item of documentation supporting the claim submitted.

NOTE: YOUR CLAIM WILL NOT BE CONSIDERED UNLESS THE DOCUMENTATION IS ATTACHED.

If the property is held in Joint Tenancy, the tax sale process has severed this Joint Tenancy, and all Joint Tenants will
have to sign the claim unless the claimant submits proof that he or she is entitled to the full amount of the claim, the
claimant may only receive his or her respective portion of the claim,
I/We affirm under penalty of perjury that the foregoing is true and correct.
-

Executed this _{ > day of J A , 2022-at @N%““Qﬁ A CP\

T a County, State
PDM‘(Q »L" \:ﬁﬂ\“\

S)'ﬁlature of Claimant &~

Signature of Claimant
davd A Foe6
Pfint Name Print Name
235 ’l’a\\?\t S@M b e
Street Address { Street Address

/gmcuOﬂ: CA P57

City, State, Zip

City, State, Zip
9e1- T¢d- 71313
Phone Number

Phone Number
apm;e_—Qc\q (‘(GS’PW‘.)‘ Col{
Email Address} L/J

Email Address

SN R21 M1.001



DOC 1 RROOS—2801954
05/28/2005 08:00A Fee:37.00

RECORDING REQUESTED BY: Page 1 of 1 Doc T Tax Paid
Stewart Title Guaranty, Recorded in Official Records
WHEN RECORDED MAIL TO: County of Riverside

fe Ic.arry H. Mard
S t
Bundy Canyon Land Development T e e, S er

Temecula, CA 92590

M| s peor | Nocon nesc.
{ L ( {
ORDERNO.  40121352LH
ESCROW NO. 40121352LH | ' r— \\ MH
APN. 362-120-042/044 A R | ; corv T ronc. | Rerdn '
TRAosY 00/ GRANT DEED \\ =,

THE UNDERSIGNED GRANTOR(s) DECLARE(s):

DOCUMENTARY TRANSFER TAX is: 4 /£ ﬁ r é e T

00 Monument Preservation Fee is:
X computed on fuill value of property conveyed, or rec d’/ﬂ’ . ML
8 compnuted on full value less value of liens or encumbrances remaining at ti f sale. -

Unincorporated area: [ City of

FOR A VALUABLE CONSIDERATION, receipt of which is
JOHN E. HALLER JR. AND ANTOINETTE MARIE HALLER, TRUS']‘hES THE HALLER FAMILY TRUST DATED

6-7-2001 /

BUNDY CANYON LAND DEVELOPMENT, LLC, a‘California Limited Liability Company

CHRAE PENEY SN
\,&{npw of Riverside, State of California:
“ILE IN BOOK 78 PAGE 81 OF PARCEL MAPS,

hereby GRANT(S) to

the following described real property in the Unincorporated A

PARCEL 2 & 4 OF PARCEL MAP 14392 AS SHO
RECORDED IN THE COUNTY RECORDER OF

DATE: May 4, 2005

'éﬁé’mmm, TRAEM_

ANTOINETTE MARIE HALLER,

Ineeer Fe

" STATE OF CALIFORNILA
: AN

. COUNTY OF .L_!AJ.,

on SLih mm

.4 omally appeared ¥ Zhky

.J/”; ,{f"'l'l My .
rinownits me (obprgved to me on the basnsofsatmfactmy

evldencc) o be c\petson(s) ose mame(s) i ‘i?mscﬁbed to the

within instrument and-acknoy ed to me that an
the samen.. Nis/herthel Yiuthorized  capacity(ies),
' i.‘ ) 4 5 ; SFUn the instrument the verson(s) or the cntnty

petson(s) acted, executed the instrument,

pon Bl o whm
Signature A\A-l —

MAIL TAX STATEMENTS AS DIRECTED ABOVE
\ -

{This area for official nolarial seal)

/)




State of California ez 00500810159

Kevin Shelley &
Secretary of State

In the office of the Secretary of State
of the Stale of California

LIMITED LIABILITY COMPANY JAN 0 6 2005

ARTICLES OF ORGANIZATION i
KEVIN SHZ%’?EECCRET?Q OF STATE

A $70.00 filing fee must accompany this form,

IMPORTANT — Read instructions before completing this form. This Space For Filing Use Only

ENTITY NAME (End the name with the words “Limited Liability Company,”“Ltd. Liability Go..” or the abbreviations "LLC™ or “L.L.C.")

1 NAME OF LIMITED UABILITY COMPANY

Bundy Canyon Land Development, LLC

PURPOSE (The following statement is required by stalute and may not be allered }

2 THE PURPQSE OF THE LIMITED LIABILITY COMPANY 15 TO ENGAGE IN ANY LAWFUL ACT OR ACTIVITY FOR WHICH A LIMITED LIABILITY
COMPANY MAY BE ORGANIZED UNDER THE BEVERLY-KILLEA LIMITED LIABILITY COMPANY ACT

INITIAL AGENT FOR SERVICE OF PROCESS (If the agent is an individual, the agent must reside in Calfornia and both tems 3 and 4 must be
complelad. If the agent is a corporation, the agent musl have on file with the Callfornia Secretary of State a cerhificate pursuant to Corporations Code
saction 1505 and ltem 3 must be completed {leave Item 4 blank).

3 NAME OF INITIAL AGENT FOR SERVICE OF PROCESS

David A. Fogg
4. IF AN INDIVIDUAL, ADDRESS OF INITIAL AGENT FOR SERVICE COF PROCESS IN CALIFORNIA CiITY STATE ZIP CODE
28475 Old Town Front Street, Suite D. Temecula CA 92590

MANAGEMENT {Chack only one)

| 5. THE LIMITED LIABILITY COMPANY WILL BE MANAGED BY:
[/ ] ONE MANAGER

[] MORE THAN ONE MANAGER

[CJ ALL LIMITED LIABILITY COMPANY MEMBER(S)

ADDITIONAL INFORMATION

8. ADDITIONAL INFORMATION SET FORTH ON THE ATTACHED PAGES, IF ANY, IS INCORPQRATED HEREIN BY THIS REFERENCE AND MADE A PART
OF THIS CERTIFICATE.

EXECUTION

7 1 DECLARE 1 AM THE PERSON WHO EXECUTED THIS INSTRUMENT, WHICH EXECUTION IS MY ACT AND DEED,

Mﬂw J’@ A, 01/06/2005

SIGNATURE OF ORGANIZER’ Q DATE

Andrew Ping
TYPE OR PRINT NAME OF ORGANIZER

RETURN TO (Enter the name and the address of tha person or firm 16 wham a copy of the filed document should be returned.)

8 NAME [ 1
FIRM
ADDRESS
CITVISTATEZIP | ]

LLC-1 (REV 12/2004) APPROVED BY SECRETARY OF STATE




THE LIMITED LIABILITY COMPANY MEMBERSHIP INTERESTS REPRESENTED HEREBY HAVE
NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED, OR QUALIFIED
UNDER THE CALIFORNIA CORPORATE SECURITIES LAW OF 1968, AS AMENDED. SUCH
INTERESTS MAY NOT BE OFFERED FOR SALE, SOLD, TRANSFERRED, PLEDGED OR
HYPOTHECATED TO ANY PERSON AT ANY TIME WITHOUT SUCH REGISTRATION AND
QUALIFICATION OR AN OPINION OF COUNSEL SATISFACTORY TO THE MANAGER OF THE
COMPANY TO THE EFFECT THAT SUCH REGISTRATION OR QUALIFICATION IS NOT
REQUIRED. THERE ARE OTHER SUBSTANTIAL RESTRICTIONS ON TRANSFER, AS SET FORTH
IN THE OPERATING AGREEMENT.

OPERATING AGREEMENT
FOR
BUNDY CANYON LAND DEVELOPMENT, LLC

THIS OPERATING AGREEMENT is made as of JANUARY ____, 2005, by
and among USA Investors II, LLC, a Nevada limited liability company (“Manager”) and USA
Investment Partners (“USAIP”), Chris Pederson (“Pederson™), Kevin Everett (“Everett™), and
Dave Fogg (“Fogg”) {(collectively “Members”).

RECITALS

A. On JANUARY 6, 2005, Articles of Organization for BUNDY CANYON
LAND DEVELOPMENT, LLC (the “Company™), a limited liability company under the laws of
the State of California, were filed with the California Secretary of State.

B. The parties desire to adopt and approve a written operating agreement for
the Company.

AGREEMENT

NOW, THEREFOR, the parties to this Agreement set forth the operating
agreement for the Company under the laws of the State of California upon the terms and subject
to the conditions of this Agreement.

ARTICLE I
DEFINITIONS

When used in this Agreement, the following terms shall have the meanings set
forth below (all terms used in this Agreement that are not defined in this Article I shall have the
meanings set forth elsewhere in this Agreement):

1.1 “Act” shall mean the Beverly-Killea Limited Liability Company Act,
codified in the California Corporations Code, Section 17000 et seq., as the same may be
amended from time to time.

1.2 “Additional Capital Contributions” is defined in Section 3.2.
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1.3  “Affiliate” shall mean any individual, partnership, corporation, trust or
other entity or association, directly or indirectly, through one or more intermediaries, controlling,
controlled by, or under common control with a Member. The term “control,” as used in the
immediately preceding sentence, means, with respect to a corporation or limited liability
company the right to exercise, directly or indirectly, more than fifty percent (50%) of the voting
rights attributable to the controlled corporation or limited liability company, and, with respect to
any individual, partnership, trust, other entity or association, the possession, directly or
indirectly, of the power to direct or cause the direction of the management or policies of the
controlled entity.

14  “Agreement” shall mean this Operating Agreement, as originally executed
and as amended from time to time.

1.5  “Articles” shall mean the Articles of Organization for the Company
originally filed with the California Secretary of State and as amended from time to time.

1.6  “Bankruptcy” shall mean: (a) the filing of an application by a Member
for, or his or her consent to, the appointment of a trustee, receiver, or custodian of his or her
other assets; (b) the entry of an order for relief with respect to 2 Member in proceedings under
the United States Bankruptcy Code, as amended or superseded from time to time; (¢) the making
by a Member of a general assignment for the benefit of creditors; (d) the entry of an order,
judgment, or decree by any court of competent jurisdiction appointing a trustee, receiver, or
custodian of the assets of a Member unless the proceedings and the person appointed are
dismissed within ninety (90) days; or (¢) the failure by a Member generally to pay his or her
debts as the debts become due within the meaning of Section 303(h)(1) of the United States
Bankruptcy Code, as determined by the Bankruptcy Court, or the admission in writing of his or
her inability to pay his or her debts as they become due.

1.7  “Capital Account” shail mean with respect to any Member the capital
account that the Company establishes and maintains for such Member pursuant to Section 3.3
below.

1.8  “Capital Contribution” shall mean the total value of cash and fair market
value of property (including promissory notes or other obligation to contribute cash or property)
contributed and/or services rendered or to be rendered to the Company by Members.

19  “Code” shall mean the Internal Revenue Code of 1986, as amended from
time to time, the provisions of succeeding law, and to the extent applicable, the Regulations.

1.10 “Company” shall mean BUNDY CANYON LAND DEVELOPMENT,
LLC, a California limited liability company.

1.11  “Company Minimum Gain” shall have the meaning ascribed to the term
“Partnership Minimum Gain” in the Regulations Section 1.704-2(d).

1.12  “Corporations Code” shall mean the California Corporations Code, as
amended from time to time, and the provisions of succeeding law.
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1.13  “Distributable Cash” shall mean the amount of cash that the Manager
deems, in its sole judgment, available for distribution to the Members, taking into account all
Company debts, liabilities and obligations then due and amounts which the Manager deems, in
its sole judgment, necessary to fund future anticipated and unanticipated Company debts,
liabilities and obligations.

1.14 “Economic Interest” shall mean the right to receive distributions of the
Company’s assets and allocations of income, gain, loss, deduction, credit and similar items from
the Company pursuant to this Agreement and the Act, but shall not include any other rights of a
Member, including, without limitation, the right to vote or participate in the management of the
Company, or except as provided in Section 17106 of the Corporations Code, any right to
information concerning the business and affairs of the Company.

1.15 “Fiscal Year” shall mean the Company’s fiscal year, which shall be the
calendar year.

1.16 “Majority Interest” shall mean one or more Percentage Interests of
Members which taken together exceed fifty percent (50%) of the aggregate of all Percentage
Interests. In the event of a deadlock between the Members as to any matter subject to a vote
under this Agreement or under any applicable statute, the Manager has the right to cast the
deciding vote.

1.17 “Manager” shall mean USA Investors II, LLC, a Nevada limited liability
company, or any successor manager appointed pursuant to the terms of this Agreement.

1.18 “Member” shall mean each Person who is an initial signatory to this
Agreement, has been admitted to the Company as a Member in accordance with the Articles or
this Agreement or is an assignee who has become a Member in accordance with Article VIL

1.19 “Member Nonrecourse Debt” shall have the meaning ascribed to the term
“Partner Nonrecourse Debt” in Regulations Section 1.704-2(b)(4).

120 “Member Nonrecourse Deductions” shall mean items of Company loss,
deduction, or Code Section 705(a)(2)(B) expenditures that are attributable to Member
Nonrecourse Debt.

1.21 “Membership Interest” shall mean a Member’s entire interest in the
Company and all rights, benefits and privileges pertaining thereto.

1.22 “Net Profits” and “Net Losses™ shall mean the income, gain, loss,
deductions, and credits of the Company in the aggregate or separately stated, as appropriate,
determined in accordance with generally accepted accounting principles employed under the
method of accounting at the close of each fiscal year on the Company’s information tax return
filed for federal income tax purposes.

1.23  “Nonrecourse Liability” shall have the meaning set forth in Regulations
Section 1.752-1(a)(2).
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1.24 “Percentage Interest™ shall mean the percentage interest of a Member set
forth opposite the name of such Member below, as such percentage may be adjusted from time to
time pursuant to the terms of this Agreement:

USAIP 70%
Pederson 10%
Everett 10%
Fogg 10%

1.25 “Person” shall mean an individual, general partnership, limited
partnership, limited liability company, corporation, trust, estate, real estate investment trust

association or any other entity.
1.26  “Property” shall mean any real property that is acquired by the Company.

1.27 “Regulations™ shall, unless the context clearly indicates otherwise, mean
the regulations currently in force as final or temporary that have been issued by the U.S.
Department of Treasury pursuant to its authority under the Code.

ARTICLE I
ORGANIZATIONAL MATTERS

2.1  Name. The name of the Company shall be “BUNDY CANYON LAND
DEVELOPMENT, LLC.”

2.2  Term. The term of this Agreement shall commence as of the date the
Articles were filed with the California Secretary of State and shall continue indefinitely until
terminated as hereinafter provided.

23  Office and Agent. The Company shall continuously maintain an office
and registered agent in the State of California as required by the Act. The principal office of the
Company shall be located at 28475 OLD TOWN FRONT STREET, SUITE D, TEMECULA,
CA 92590, or at such other location as the Manager may determine. The registered agent shall
be as stated in the Articles or as otherwise determined by the Manager.

2.4  Addresses of Members and Manager. The respective addresses of the
Members and the Manager are set forth under their respective signatures on the signature page to
this Agreement.

2.5  Purpose of Company. Notwithstanding the purpose of the Company that
is described in the Articles, the Company shall not engage in any business other than the
following without the consent of all the Members:

(a)  The business of acquiring, holding, developing, building,
managing, marketing and selling all or any portion of the Property and such interests in other real
property as the manager may determine, whether directly or indirectly or by ownership or control
of interests in other entities; and
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(b)  Such other activities directly related to the foregoing business as
may be necessary, advisable or appropriate, in the reasonable opinion of the Manager to further
the foregoing business.

ARTICLE III
CAPITAL CONTRIBUTIONS

3.1  Initial Capital Contributions. Each Member shall make an initial Capital
Contribution of ONE THOUSAND AND 00/100 DOLLARS ($1,000.00).

32 Additional Capital Contributions. If the Manager determines that
an additional capital contribution is needed or advisable for the conduct of the Company’s
business, it shall provide written notice of this determination to each of the Members, which
written notice shall identify (i) the amount of additional capital that the Manager believes is
necessary, (ii) the timeframe for when this additional capital is needed, and (iii) the purposes for
which this additional capital will be put to use. Each request for additional capital shall be
allocated among the Members on a pro rata basis in accordance with their Percentage Interests.

Each Member shall have the right, but not the obligation, to contribute such
additional capital, and shall inform Manager in writing not later than ten (10) days after receipt
of this written notice whether it will or will not make the additional capital contribution and the
amount it will contribute. If one Member fails to make its full share of an additional capital
contribution within the time frame specified by the Manager, the other Member may, but is not
obligated to, contribute the shortfall. If a Member makes an additional capital contribution, such
additional capital contribution shall constitute an “Additional Capital Contribution” under this
Agreement. Any additional member admitted will be obligated to contribute such additional
capital as described above.

3.2  Capital Accounts. The Company shall establish an individual Capital
Account for each Member, which shall be credited with the amount or agreed value of the initial
Capital Contribution for such Member as set forth in Section 3.1 above. Thereafter, the
Company shall determine and maintain each Capital Account in accordance with Regulations
Section 1.704-1(b)(2)(iv). If a Member transfers all or a part of his, her or its Membership
Interest in accordance with this Agreement, such Member’s Capital Account attributable to the
transferred Membership Interest shall carry over to the new owner of such Membership Interest
pursuant to Regulations Section 1.704-1(b)(2)(iv)(1).

3.3  No Interest. No Member shall be entitled to receive any interest on his or
her Capital Contributions or Additional Capital Contributions, except as provided in Article VI
below.

3.5  QGuaranties. The Members acknowledge that in order to finance the
development of the Property, lenders may require that one or more of the Members or the
principals of the Members or of any entity that directly or indirectly controls a Member
(“Principals™) personally guaranty one or more construction loans or other types of financing
(each, a “Loan”) and/or provide additional security for such Loan. If required by the Manager,
in its sole judgment, each Member shall guaranty, or shall cause its Principals to guaranty, any
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Loan(s), and/or to provide additional security therefor, as deemed necessary by the Manager, in
its sole judgment, to develop the Property. The Members acknowledge that, at any point in time,
there may be a number of different Loans outstanding to one lender or to various lenders as the
Property is developed in phases. The Members or their Principals may be required by the
Manager to guaranty all such Loans, and/or to provide additional security therefor, as deemed
necessary in the Manager’s sole judgment to secure financing for the successful development of
the Property. For each Loan closed after July 1, 2004 that the Manager requires USAIP or its
Principals to provide a guaranty, the Company shall pay to USAIP a fee in an amount equal to
one percent (1%) of the total loan amount guaranteed, provided that if such Loan is payable to
the Company in phases, then such fee shall be paid in serial installments upon approval by the
lender of each such phase (with each such fee installment being equal to one percent (1%) of the
portion of the Loan funded during such phase), and provided further that no fee shall be paid to
USAIP in respect of any loan extension. No Member shall receive any credit to its Capital
Account in respect of a guaranty or any additional security given pursuant to this Section 3.5.

3.6  If the Manager requires a Member or the Principals of a Member to
guaranty a Loan or Loans, and/or to provide additional security therefor, and the Member or
Principals fail to sign and deliver the requisite guaranties and/or additional security within
twenty (20) days from the date the final form of guaranty and/or additional security agreement is
submitted to the Member or Principals for execution, then the Member that fails to timely sign
and deliver the requisite guaranties and/or additional security (or that fails to cause its Principals
to timely sign and deliver the requisite guaranties and/or additional security) (the “Defaulting
Member”) shall be deemed to have automatically conveyed to the Member who timely signs and
delivers the requisite guaranties and/or additional security (the “Performing Member”), twelve
and one-half percent (12.5%) of the total Percentage Interests of all Members (as distinct from
12.5% of a particular Member’s Percentage Interest) (the “Transferred Interest™). This
conveyance shall occur each time a Member or its Principals fail to timely sign and deliver any
requisite guaranties and/or additional security. Each Member shall execute such documents and
take such other actions as are reasonably requested by the Performing Member to evidence the
transfer of a Transferred Interest from a Defaulting Member to a Performing Member.

The Members recognize that the failure of a Member to timely sign and deliver
(or cause its Principals to sign and deliver) a Loan guaranty or additional security will result in
difficulty to the Company in obtaining the Loan, added expense and liability under the Loan to
the Performing Member, and otherwise result in loss and damage to the Performing Member, the
extent of which is extremely difficult and economically impractical to ascertain. The Members
agree that the amount of the Transferred Interest is a reasonable estimate, in light of the
circumstances existing as of the date of this Agreement, of the loss and damage to be suffered by
the Performing Member as a result of the failure of the Defaulting Member to timely sign and
deliver (or cause its Principals to sign and deliver) a Loan guaranty and/or additional security,
and that the amount of the Transferred Interest is presumed to be equal to the resulting loss or
damage suffered by the Performing Member,
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ARTICLE IV
MEMBERS

4.1 Limited Liability. Except as required under the Act or as expressly set
forth in this Agreement, no Member shall be personally liable for any debt, obligation, or
liability of the Company, whether that liability or obligation arises in contract, tort, or otherwise.

42  Admission of Additional Members. The Manager may admit to the
Company additional Members. Any additional Members shall obtain Membership Interests and
will participate in the management, Net Profits, Net Losses, and distributions of the Company on
such terms as are determined by the Manager, with the writien consent of all of the Members,
which consent shall not be unreasonably withheld. Notwithstanding the foregoing, substitute
members may only be admitted in accordance with Article VIIL

43  Withdrawal. No Member may withdraw or resign from the Company or
withdraw his or her Capital Contribution and Additional Capital Contribution prior to the
dissolution and winding up of the Company, unless permitted by the Manager in its sole
discretion.

44  Transactions With the Company. Subject to any limitations set forth in
this Agreement and with the prior approval of the Manager after full disclosure of the Member’s
involvement, a Member may lend money to and transact other business with the Company.
Subject to other applicable law, such Member has the same rights and obligations with respect
thereto as a Person who is not a Member.

4.5  Remuneration To Members. Unless approved by a Majority Interest of the
Members, no Member or Manager is entitled to remuneration for acting in the Company
business, subject to the provisions of Section 5.8 and the entitlement of Manager or Members
winding up the affairs of the Company to reasonable compensation pursuant to Section 10.3.

4.6 Members Are Not Agents. Pursuant to Section 5.1 and the Articles, the
management and direction of the Company is vested in the Manager. No Member, acting solely
in the capacity of a Member, is an agent of the Company nor can any Member in such capacity
bind nor execute any instrument on behalf of the Company.

4.7  Voting Rights. Except as expressly provided in this Agreement or the
Articles, Members shall have no voting, approval or consent rights.

4.8  Consulting Services. Everett will receive $110/hour on a contractor basis
for providing services related to entitling the Property. Builders Capital, a California
corporation, solely owned by Fogg, is a licensed California Real Estate Broker and shall have the
exclusive right to sell the property for 4% of the total consideration. In addition, Builders
Capital will be the exclusive representative of the Company for financing and shall receive
compensation in the amount of 0.5% of the loan balance for all institutional loans, exclusive of
financing provide by USA Capital. In the event said loan is an Equity/Mezzanine loan, then the
percentage compensation shall be 1% of said loan balance. An administrative fee of ONE
THOUSAND AND 00/100 DOLLARS ($1,000.00) per month, for a period not to exceed thirty

vl 7



(30) months, shall be paid to Builders Capital for providing all accounting and administrative
support to the Company.

49  Financing Obligations by USAIP. In order to finance the development of
the Property, USAIP shall be responsible to either (i) arrange mezzanine financing (subordinated
to a construction loan) at a negotiated rate of interest and on such other terms as are acceptable to
the Manager, or (ii) if USAIP is unable to secure mezzanine financing acceptable to the
Manager, provide such additional equity (in the form of an Additional Capital Contribution) as
the Manager deems necessary in order for the Company to secure construction financing.

ARTICLE V
MANAGEMENT AND CONTROL OF THE COMPANY

5.1  Management of the Company by Manager. Subject to any provisions of
the Articles and this Agreement relating to actions required to be approved by the Members, if

any, the business, property and affairs of the Company shall be managed and all powers of the
Company shall be exercised by or under the direction of the Manager.

5.2 Election of Manager.

(a) Number, Term., and Qualifications. The Company shall have one
Manager. The initial Manager shall be as specified in Article I above. If the Manager dissolves
or becomes bankrupt, it may be replaced by a replacement Manager appointed by the written
approval of a Majority Interest of the Members. If the number of managers is changed, the
Articles shall be amended, if necessary, to accurately reflect whether the Company has only one
Manager or more than one Manager. A Manager need not be a Member, an individual, or a
resident of the State of California or a citizen of the United States.

(b)  Resignation. A Manager may resign at any time by giving written
notice to the Members. The resignation of a Manager shall take effect upon receipt of that notice
or at such later time as shall be specified in the notice; and, unless otherwise specified in the
notice, the acceptance of the resignation shall not be necessary to make it effective. The
resignation of a Manager shall not affect the Manager’s rights as a Member (if the Manager is a
Member) and shall not constitute a withdrawal of the Manager as a Member.

5.3 Powers of Manager.

General Powers. Without limiting the generality of Section 5.1, but
subject to any express limitations set forth elsewhere in this Agreement, the Manager shall have
all necessary powers to manage and carry out the purposes, business and affairs of the Company,
including, without limitation, the power to exercise and to authorize and direct the Company’s
officers (if any) to exercise, on behalf and in the name of the Company, all of the powers
described in Corporations Code Section 17003, including, without limitation, the power to:

® Acquire, improve, demolish, replace, own and operate any
property or assets that the Manager determines is necessary or appropriate or in the interest of the
business of the Company;

vl 8



(ii)  Market, sell, lease, or otherwise dispose of (but not
exchange) property and assets owned by the Company, or any part thereof, or any interest
therein;

(iii) Borrow money from any party including the Manager and
its Affiliates, issue evidences of indebtedness in connection therewith, refinance, increase the
amount of, modify, amend, or change the terms of, or extend the time for the payment of any
indebtedness or obligation of the Company and secure such indebtedness by mortgage, deed of
trust, pledge, security interest, or other lien on Company assets;

(iv)  Guarantee the payment of money or the performance of any
contract or obligation of any Person;

(v)  Sue on, defend, or compromise any and all claims or
liabilities in favor of or against the Company or submit any or all such claims or liabilities to
arbitration;

(vi)  Retain legal counsel, anditors, and other professionals in
connection with the Company business and to pay therefor such remuneration as the Manager
may determine;

(vii) Enter into operating agreements, partnership agreements,
subscription agreements and other documents and instruments in connection with becoming a
member, partner, shareholder or other beneficial owner of any Person for the purposes described
in subsection 2.5(a) above;

(viii) Enter into construction contracts, management agreements,
property development agreements, development services agreements, listing agreements, loan
agreements and other contracts to effectuate any of the foregoing, on terms acceptable to the
Manager in its business judgment; and

(ix)  Enter into such other contracts and take such other actions
as the Manager determines in its business judgment may be necessary or appropriate or in the
interest of the business of the Company.

54  Members Have No Managerial Authority. The Members shall have no
power to participate in or direct the management of the Company except as expressly authorized
by this Agreement or the Articles and except as expressly required by the Act. In the event of a
deadlock between the Members as to any matter subject to a vote under this Agreement or under
any applicable statute, the Manager has the right to cast the deciding vote. Unless expressly and
duly authorized in writing to do so by the Manager, no Member shall have any power or
authority to bind or act on behalf of the Company in any way, to pledge its credit, or to render it
liable for any purpose.

5.5  Performance of Duties; Liability of Manager. The Manager shall not be
liable to the Company or to any Member for any loss or damage sustained by the Company or
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any Member, unless the loss or damage shall have been the result of fraud, deceit, gross
negligence, reckless or intentional misconduct, or a knowing violation of law by the Manager.

5.6  Devotion of Time. The Manager is not obligated to devote all of its time
or business efforts to the affairs of the Company. The Manager shall devote whatever time,
effort, and skill, as it deems appropriate for the operation of the Company. The Members will
devote whatever time is appropriate, as determined by the Manager in its sole discretion, to
properly fulfill its obligations under this Agreement and will cause any Member to devote
whatever time is appropriate, as determined by the Manager in its sole discretion, for each
Member to properly fulfill its obligations under the Consulting Services outlined hereunder.

5.7 Competing Activities. The Manager, USAIP and their respective officers,
directors, shareholders, partners, members, managers, agents, employees, and the Affiliates of
each of the foregoing (collectively, the “Manager Parties”) may engage or invest in,
independently or with others, any business activity of any type or description, including without
limitation those that might be the same as or similar to the Company’s business and that might be
in direct or indirect competition with the Company. Neither the Company nor any Member shall
have any right in or to such other businesses or to the income or proceeds derived therefrom.

No party (the Manager or any Member) shall be obligated to present any
investment opportunity or prospective economic advantage to the Company, even if the
opportunity is of the character that, if presented to the Company, could be taken by the
Company. The Manager and the Members shall have the right to hold any investment
opportunity or prospective economic advantage for their own account or to recommend such
opportunity to Persons other than the Company. The Members acknowledges that the Manager
Parties own and/or manage other businesses, including businesses that may compete with the
Company and for the Manager’s time. The Members hereby waives any and all rights and
claims that it may otherwise have against the Manager Parties as a result of any of such
activities.

5.8  Transactions Between the Company and the Manager. Notwithstanding
that it may constitute a conflict of interest, the Manager may, and may cause its Affiliates to,

engage in any transaction with the Company so long as such transaction is not expressly
prohibited by this Agreement and so long as the terms and conditions of such transaction, on an
overall basis, are fair and reasonable to the Company and are at least as favorable to the
Company as those that are generally available from Persons capable of similarly performing
them and in similar transactions between parties operating at arm’s length. The Company shall
reimburse the Manager for its out-of-pocket costs incurred in connection with the operation and
management of Company business.

59  Officers. The Manager may appoint officers at any time. The officers of
the Company, if deemed necessary by the Manager, may include a president, vice president,
secretary, chief financial officer, or such other officers as the Manager deems appropriate.

The officers shall serve at the pleasure of the Manager, subject to all rights, if any,
of an officer under any contract of employment. Any individual may hold any number of
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offices. No officer need be a resident of the State of California or citizen of the United States. If
a Manager is not an individual, such Manager’s officers or trustees may serve as officers of
Company. The officers shall have the power only to manage the day-to-day business operations
of the Company; the officers shall not have the power to make significant business decisions
with respect to the Company’s business. The Manager shall make all significant business
decisions and the Manager shall have the sole discretion to determine if a proposed decision
constitutes a significant business decision or not. The officers shall exercise such other powers
and perform such other duties as shall be determined from time to time by the Manager. Subject
to the rights, if any, of an officer under a contract of employment, the Manager at any time may
remove any officer, either with or without cause. Any officer may resign at any time by giving
written notice to the Manager. Any resignation shall take effect at the date of the receipt of that
notice or at any later time specified in that notice; and, unless otherwise specified in that notice,
the acceptance of the resignation shall not be necessary to make it effective. Any resignation is
without prejudice to the rights, if any, of the Company under any contract to which the officer is
a party. The Manager in the Manager’s discretion may fill a vacancy in any office.

5.10 Limited Liability. No person who is a Manager or officer or both a
Manager and officer of the Company shall be personally liable under any judgment of a court, or
in any other manner, for any debt, obligation, or liability of the Company, whether that liability
or obligation arises in contract, tort, or otherwise, solely by reason of being a Manager or officer
or both a Manager and officer of the Company.

ARTICLE V1
CASH DISTRIBUTIONS; ALLOCATIONS OF NET PROFITS AND NET LOSSES

6.1  Distribution of Cash by the Company. Subject to applicable law and any
limitations contained elsewhere in this Agreement, and except as provided under Section 6.7, the
Manager may elect from time to time, in its sole judgment, to distribute Distributable Cash to the
Members in the following order of priority:

] First, to any Member in an amount equal to a twelve percent (12%)
annual return, compounded annually, on any Additional Capital Contributions made by such
Member.

(ii)  Second, to the Members in proportion to their Additional Capital
Contributions, until the Members have received aggregate distributions pursuant to this Section
6.1(ii) sufficient to reduce their Additional Capital Contributions to zero;

(iii)  Third, to the Members in proportion to their Capital Contributions,
until the Members have received aggregate distributions pursuant to this Section 6.1(iii)
sufficient to reduce their Capital Contributions to zero; and

(iv)  Thereafter, to the Members in proportion to their respective
Percentage Interests.

Notwithstanding anything to the contrary contained in this Section 6.1,
each time the Manager is prepared to distribute Distributable Cash pursuant to this Section 6.1,
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the Manager shall first make Catch Up Distributions to the Catch Up Member until such time as
the Catch Up Member has received Catch Up Distributions equal to any then-outstanding
Disproportionate Distributions (as those terms are hereafter defined). As used herein, (i)
“Disproportionate Distributions” means the amount of a distribution made to a Member pursuant
to Section 6.7 of this Agreement that exceeds the amount of Distributable Cash that the Member
would otherwise be entitled to receive pursuant to this Section 6.1 if no distributions were
otherwise made to the Member pursuant to Section 6.7, (ii) a “Catch Up Member” means a
Member who has not received Disproportionate Distributions, and (iii) “Catch Up Distributions”
means distributions made to the Catch Up Member in an amount equal to the Disproportionate
Distributions made to the non-Catch Up Member.

6.2 Allocations of Net Profit and Net I.oss.

(a) Net Loss. Net Losses shall be allocated first proportionately to
those Members having positive Capital Account balances until all positive Capital Accounts
have been reduced to zero, and thereafter to the Members in proportion to their respective
Percentage Interests. Notwithstanding the previous sentence, loss allocations to a Member shall
be made only to the extent that such loss allocations will not create a deficit Capital Account
balance for that Member in excess of an amount, if any, equal to such Member’s share of
Company Minimum Gain that would be realized on a foreclosure of the Company’s property.
Any loss not allocated to a Member because of the foregoing provision shall be allocated to the
other Members (to the extent the other Members are not limited in respect of the allocation of
losses under this Section 6.2(a). Any loss reallocated under this Section 6.2(a) shall be taken
into account in computing subsequent allocations of income and losses pursuant to this Article
VI, so that the net amount of any item so allocated and the income and losses allocated to each
Member pursuant to this Article VI, to the extent possible, shall be equal to the net amount that
would have been allocated to each such Member pursuant to this Article VI if no reallocation of
Iosses had occurred under this Section 6.2(a).

(b)  Net Profit. Net Profit shall be allocated to the Members in the
following order of priority:

@A) First, to the Members to the extent of prior allocations of Net Loss
made in accordance with Section 6.2(a) above as reduced by all prior allocations of Net Profits
under this Section 6.2(b);

(i)  Next, to the Members pro rata in accordance with their respective
Additional Capital Contributions until each Member has been allocated Net Profits pursuant to
this Section 6.2(b)(ii) in an amount equal to a twelve percent (12%) per annum return,
compounded annually, on each such Member’s Additional Capital Contributions; and

(iii)  Thereafter, to the Members in proportion to their respective
Percentage Interests.
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6.3 Special Allocations.

(a) Minimum Gain Chargeback. Notwithstanding Section 6.2, if there
is a net decrease in Company Minimum Gain during any Fiscal Year, each Member shall be
specially allocated items of Company income and gain for such Fiscal Year (and, if necessary, in
subsequent fiscal years) in an amount equal to the portion of such Member’s share of the net
decrease in Company Minimum Gain that is allocable to the disposition of Company property
subject to a Nonrecourse Liability, which share of such net decrease shall be determined in
accordance with Regulations Section 1.704-2(g)(2). Allocations pursuant to this Section 6.3(a)
shall be made in proportion to the amounts required to be allocated to each Member under this
Section 6.3(a). The items to be so allocated shall be determined in accordance with Regulations
Section 1.704-2(f). This Section 6.3(a) is intended to comply with the minimum gain
chargeback requirement contained in Regulations Section 1.704-2(f) and shall be interpreted
consistently therewith.

(b)  Cbargeback of Minimum Gain Attributable to Member
Nonrecourse Debt. Notwithstanding Section 6.2 of this Agreement, if there is a net decrease in
Company Minimum Gain attributable to a Member Nonrecourse Debt, during any Fiscal Year,
each member who has a share of the Company Minimum Gain attributable to such Member
Nonrecourse Debt (which share shall be determined in accordance with Regulations Section
1.704-2(i)(5)) shall be specially allocated items of Company income and gain for such Fiscal
Year (and, if necessary, in subsequent Fiscal Years) in an amount equal to that portion of such
Member’s share of the net decrease in Company Minimum Gain attributable to such Member
Nonrecourse Debt that is allocable to the disposition of Company property subject to such
Member Nonrecourse Debt (which share of such net decrease shall be determined in accordance
with Regulations Section 1.704-2(i)(5)). Allocations pursuant to this Section 6.3(b) shall be
made in proportion to the amounts required to be allocated to each Member under this Section
6.3(b). The items to be so allocated shall be determined in accordance with Regulations Section
1.704-2(i)(4). This Section 6.3(b) is intended to comply with the minimum gain chargeback
requirement contained in Regulations Section 1.704-2(i)(4) and shall be interpreted consistently
therewith.

(¢)  Nonrecourse Deductions. Notwithstanding Section 6.2, any
nonrecourse deductions (as defined in Regulations Section 1.704-2(b)(1)) for any Fiscal Year or
other period shall be specially allocated to the Members in proportion to their Percentage
Interests.

(d) Member Nonrecourse Deductions. Notwithstanding Section 6.2,
those items of Company loss, deduction, or Code Section 705(a}(2)(B) expenditures which are
attributable to Member Nonrecourse Debt for any Fiscal Year or other period shall be specially
allocated to the Member who bears the economic risk of loss with respect to the Member
Nonrecourse Debt to which such items are attributable in accordance with Regulations Section
1.704-2(i).

(e) Qualified Income Offset. Notwithstanding Section 6.2, ifa
Member unexpectedly receives any adjustments, allocations, or distributions described in
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Regulations Section 1.704-1(b)(2)({iXd)(4), (5) or (6), or any other event creates a deficit balance
in such Member’s Capital Account in excess of such Member’s share of Company Minimum
Gain, items of Company income and gain shall be specially allocated to such Member in an
amount and manner sufficient to eliminate such excess deficit balance as quickly as possible.
Any special allocations of items of income and gain pursuant to this Section 6.3(e) shall be taken
into account in computing subsequent allocations of income and gain pursuant to this Article VI
so that the net amount of any item so allocated and the income, gain, and losses allocated to each
Member pursuant to this Article VI to the extent possible, shall be equal to the net amount that
would have been allocated to each such Member pursuant to the provisions of this Section 6.3(e)
if such unexpected adjustments, allocations, or distributions had not occurred.

6.4  Code Section 704(c) Allocations. Notwithstanding any other provision in
this Article VI, in accordance with Code Section 704(c) and the Regulations promulgated
thereunder, income, gain, loss, and deduction with respect to any property contributed to the
capital of the Company shall, solely for tax purposes, be allocated among the Members so as to
take account of any variation between the adjusted basis of such property to the Company for
federal income tax purposes and its fair market value on the date of contribution. Allocations
pursuant to this Section 6.3 are solely for purposes of federal, state and local taxes. As such,
they shall not affect or in any way be taken into account in computing an Member’s Capital
Account or share of profits, losses, or other items of distributions pursuant to any provision of
this Agreement.

6.5  Allocations in Respect of a Transferred Interest. If any Membership
Interest is transferred, or is increased or decreased by reason of the admission of a new Member
or otherwise, during any Fiscal Year of the Company, each item of income, gain, loss, deduction,
or credit of the Company for such Fiscal Year shall be assigned pro rata to each day in the
particular period of such fiscal year to which such item is attributable (i.c., the day on or during
which it is accrued or otherwise incurred) and the amount of each such item so assigned to any
such day shall be allocated to the Member based upon his or her respective Membership Interest
at the close of such day.

Notwithstanding any provision above to the contrary, gain or loss of the
Company realized in connection with a sale or other disposition of any of the assets of the
Company shall be allocated solely to the parties owning Membership Interests as of the date such
sale or other disposition occurs.

6.6  Obligations of Members to Report Allocations. The Members are aware
of the income tax consequences of the allocations made by this Article VI and hereby agree to be
bound by the provisions of this Article VI in reporting their shares of Company income and loss
for income tax purposes.

6.7  Tax Distributions. Subject to the availability of adequate amounts of
Distributable Cash, the Company shall make annual distributions to the Members, by March 31
of each year, in an amount equal to 40% of the Company’s cumulative net taxable income for the
immediately preceding year. Such distributions shall be allocated to the Members in proportion
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to their Percentage Interests, in order to cover the tax liabilities of the Members arising out of the
Company’s cumulative net taxable income for the immediately preceding year.

ARTICLE VII
TRANSFER AND ASSIGNMENT OF INTERESTS

7.1  Transfer and Assignment of Interests. Except as expressly provided in
Section 7.4 below, no Member shall be entitled to transfer, assign, convey, sell, encumber or in
any way alienate (collectively “Transfer”) all or any part of his, her or its Membership Interest or
any Economic Interest or other interest therein, whether voluntarily, involuntarily or by operation
of law, except with the prior written consent of the Manager (or if the Manager is also the
transferring Member, with the prior written consent of a Majority Interest of the non-transferring
Members), which consent may be given or withheld, conditioned or delayed (as allowed by this
Agreement or the Act), as the Manager (or the non-transferring Members, as applicable) may
determine in their sole and absolute discretion. After the consummation of any Transfer of any
part of a Membership Interest or Economic Interest or other interest therein, the interest so
transferred shall continue to be subject to the terms and provisions of this Agreement and any
further transfers shall be required to comply with all the terms and provisions of this Agreement.
Each Member provides his advance consent to any and all transfers of Membership Interests
pursuant to Section 7.4 below.

7.2 Further Restrictions on Transfer of Interests. In addition to other
restrictions found in this Agreement, unless approved by all Members, no Member shall Transfer
all or any part of his or her Membership Interest or any Economic Interest or other interest
therein, whether voluntarily, involuntarily or by operation of law: (&) without compliance with
all applicable federal and state securities laws; or (b) if the Membership Interest to be transferred,
assigned, sold or exchanged, when added to the total of all other Membership Interests sold or
exchanged in the preceding twelve (12) consecutive months prior thereto, would cause the
termination of the Company under the Code, as determined by the Manager.

7.3  Substitution of Members. A transferee of a Membership Interest shall
have the right to become a substitute Member only if (i) the requirements of Sections 7.1 and 7.2
relating to consent, securities, tax and legal requirements hereof are met, (ii) the transferee
executes an instrument satisfactory to the Manager accepting and adopting the terms and
provisions of this Agreement, and (iii) such person pays any reasonable expenses in connection
with his or her admission as a new Member. The admission of a substitute Member shall not
result in the release of the Member who assigned the Membership Interest from any liability that
such Member may have to the Company.

7.4  Permitted Transfers. Notwithstanding Section 7.1 above, the Membership
Interest of any Member may be transferred subject to compliance with Section 7.2 by the
Member by testamentary transfer or intestate succession to any spouse, parent, sibling, child or
grandchild of the Member, or to a trust for the benefit of the Member or any relative of the
Member, it being agreed that in executing this Agreement, each Member has consented to any
such Transfers by the other Member. Any permitted Transfer of all or any portion of a
Membership Interest shall be effective as of the date upon which the requirements of Sections

vl 15



7.1, 7.2 and 7.3 have been met, unless the parties to such assignment have previously specified a
later date. The Manager shall provide the Members with written notice of such transfer as
promptly as possible after the requirements of Sections 7.1, 7.2 and 7.3 have been met. Any
transferee of a Membership Interest shall take subject to the restrictions on transfer imposed by
this Agreement.

7.5  Rights of Legal Representatives. If a Member who is an individual dies or
is adjudged by a court of competent jurisdiction to be incompetent to manage the Member’s
person or property, the Member’s executor, administrator, guardian, conservator, or other legal
representative may exercise all of the Member’s rights for the purpose of settling the Member’s
estate or administering the Member’s property, including any power the Member has under the
Articles or this Agreement to give an assignee the right to become a Member, subject in all
events to the restrictions and limitations of this Asticle VII.

7.6  No Effect to Transfers in Violation of Agreement. Any attempted or
purported Transfer of a Membership Interest or any portion thereof or Economic Interest therein
in violation of this Article VII shall be void and of no force or effect for any purpose.

ARTICLE VIII
ACCOUNTING, RECORDS, REPORTING BY MEMBERS

8.1  Books and Records. The books and records of the Company shall be kept,
and the financial position and the results of its operations recorded, in accordance with the
accounting methods followed for federal income tax purposes. The books and records of the
Company shall reflect all the Company transactions and shall be appropriate and adequate for the
Company’s business. The Company shall maintain at its principal office in California all of the
following:

(a8) A current list of the full name and last known business or residence
address of each Member set forth in alphabetical order, together with the Capital Contributions,
Additional Capital Contributions, Capital Account and Percentage Interest of each Member;

(b) A current list of the full name and business or residence address of
each Manager;

() A copy of the Articles and any and all amendments thereto
together with executed copies of any powers of attorney pursuant to which the Articles or any
amendments thereto have been executed;

(d) Copies of the Company’s federal, state, and local income tax or
information returns and reports, if any, for the six most recent taxable years;

(e) A copy of this Agreement and any and all amendments thereto
together with executed copies of any powers of attorney pursuant to which this Agreement or
any amendments thereto have been executed;
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® Copies of the financial statements of the Company, if any, for the
four most recent Fiscal Years; and

(g)  The Company’s books and records as they relate to the internal
affairs of the Company for at least the current and past four Fiscal Years.

8.2  Annual Reports. The Manager shall cause to be prepared at least annually,
at Company expense, information necessary for the preparation of the Members’ federal and
state income tax returns. The Manager shall send or cause to be sent to each Member within 90
days after the end of each taxable year such information as is necessary to complete federal and
state income tax or information returns.

8.3  Bank Accounts. The Manager shall maintain the funds of the Company in
one or more separate bank accounts in the name of the Company, and shall not permit the funds
of the Company to be commingled in any fashion with the funds of any other Person,

8.4  Tax Matters for the Company. The Manager is designated as the Tax
Matters Partner, as defined in Code Section 6231, to represent the Company (at the Company’s
expense) in connection with all examinations of the Company’s affairs by tax authorities,
including resulting judicial and administrative proceedings, and shall expend the Company funds
for professional services and costs associated therewith.

ARTICLE IX
INDEMNIFICATION

The Company shall indemnify any Person who was or is a party or is
threatened to be made a party to any threatened, pending or completed action, suit or proceeding
by reason of the fact that he or she is or was a Member, Manager, officer, employee or other
agent of the Company or that, being or having been such a Member, Manager, officer, employee
or agent, he or she is or was serving at the request of the Company as a manager, director,
officer, employee or other agent of another limited liability company, corporation, partnership,
joint venture, trust or other enterprise (all such persons being referred to hereinafter as an
“agent™), to the fullest extent permitted by applicable law in effect on the date hereof and to such
greater extent as applicable law may hereafter from time to time permit, provided that the
Company shall not have an obligation to indemnify any such Person where the action, suit or
proceeding arises due to the gross negligence or willful misconduct of the Person. The Manager
shall be authorized, on behalf of the Company, to enter into indemnity agreements from time to
time with any Person entitled to be indemnified by the Company hereunder, upon such terms and
conditions as the Manager deem appropriate in their business judgment.

ARTICLE X
DISSOLUTION AND WINDING UP

10.1 Dissolution. The Company shall be dissolved, its assets shall be disposed
of, and its affairs wound up on the first to occur of the following:
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(a)  Upon the entry of a decree of judicial dissolution pursuant to
Section 17351 of the Corporations Code;

(b)  Upon the affirmative vote or written consent of all the Members;
or

(¢)  The sale of all or substantially all of the assets of Company.

10.2  Certificate of Dissolution. As soon as possible following the occurrence
of any of the events specified in Section 10.1, the Manager who has not wrongfully dissolved the
Company or, if none, the Members, shall execute a Certificate of Dissolution in such form as
shall be prescribed by the California Secretary of State and file the Certificate as required by the
Act.

10.3 Winding Up. Upon the occurrence of any event specified in Section 10.1,
the Company shall continue solely for the purpose of winding up its affairs in an orderly manner,
liquidating its assets, and satisfying the claims of its creditors. The Manager or, if none, the
Members, shall be responsible for overseeing the winding up and liquidation of Company, shall
take full account of the liabilities of Company and assets, shall either cause its assets to be sold
as promptly as is consistent with obtaining the fair market value thereof and shall cause the
proceeds therefrom, to the extent sufficient therefor, to be applied and distributed as provided in
Section 10.5. The Persons winding up the affairs of the Company shall give written notice of the
commencement of winding up by mail to all known creditors and claimants whose addresses
appear on the records of the Company. The Manager or Members winding up the affairs of the
Company shall be entitled to reasonable compensation for such services.

10.4 Distributions in Kind. Any non-cash asset distributed to one or more
Members shall first be valued at its fair market value to determine the Net Profit or Net Loss that
would have resulted if such asset were sold for such value, such Net Profit or Net Loss shall then
be allocated pursuant to Article VI, and the Members® Capital Accounts shall be adjusted to
reflect such allocations. The amount distributed and charged to the Capital Account of each
Member receiving an interest in such distributed asset shall be the fair market value of such
interest (net of any liability secured by such asset that such Member assumes or takes subject to).
The fair market value of such asset shall be determined by the Manager or by the Members or if
any Member objects by an independent appraiser (any such appraiser must be recognized as an
expert in valuing the type of asset involved) selected by the Manager or liquidating trustee and
approved by the Members.

10.5 Liquidating Distributions. After determining that all known debts and
liabilities of the Company in the process of winding-up, including, without limitation, debts and
liabilities to Members who are creditors of the Company, have been paid or adequately provided
for, notwithstanding Section 6.1 above to the contrary, the remaining assets shall be distributed
to the Members in accordance with their positive Capital Account balances, after taking into
account income and loss allocations for the Company’s taxable year during which liquidation
occurs. Such liquidating distributions shall be made by the end of the Company’s taxable year in
which the Company is liquidated, or, if later, within ninety-days (90) after the date of such
liquidation.
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10.6 No Capital Account Deficit Restoration. Notwithstanding anything
contained in this Agreement to the contrary, if, upon the dissolution and liquidation of the
Company and after final allocation of all Net Profits and Net Losses resulting therefrom, any
Member has a negative balance remaining in its Capital Account, such Member shall have no
obligation whatsoever to restore such negative balance or any part thereof to the Company or any

Member.

ARTICLE XI
INVESTMENT REPRESENTATIONS

Each Member hereby represents and warrants to, and agrees with, the
Manager, the other Members, and the Company as follows:

11.1 Preexisting Relationship or Experience. (i) He or she has a preexisting
personal or business relationship with the Company or the Manager or officers, or (ii) by reason
of his or her business or financial experience, or by reason of the business or financial experience
of his or her financial advisor who is unaffiliated with and who is not compensated, directly or
indirectly, by the Company or any affiliate or selling agent of the Company, he or she is capable
of evaluating the risks and merits of an investment in the Membership Interest and of protecting
his or her own interests in connection with this investment.

11.2 No Advertising. He or she has not seen, received, been presented with, or
been solicited by any leaflet, public promotional meeting, newspaper or magazine article or
advertisement, radio or television advertisement, or any other form of advertising or general
solicitation with respect to the sale of the Membership Interest.

11.3 Investment Intent. He or she is acquiring the Membership Interest for
investment purposes for his or her own account only and not with a view to or for sale in
connection with any distribution of all or any part of the Membership Interest. No other person
will have any direct or indirect beneficial interest in or right to the Membership Interest.

ARTICLE X1II
MISCELLANEOUS

12.1 Counsel to the Company. Counsel to the Company may also be counsel to
the Manager or any Affiliate of the Manager. The Manager may execute on behalf of the
Company and the Members any consent to the representation of the Company that counsel may
request pursuant to the California Rules of Professional Conduct or similar rules in any other
jurisdiction (“Rules™). The Company has initially selected Stein & Lubin, LLP (“Company
Counsel”) as legal counsel to the Company. The Members acknowledges that Company Counsel
represents USAIP and the Manager in connection with the formation of the Company and the
preparation of this Agreement, but does not represent the Members, that Company Counsel shall
owe no duties directly any Member, and that the Members have been afforded the opportunity,
and has been advised, to consult with separate counsel in connection with this Agreement. In the
event any dispute or controversy arises between the Members, or between or among the
Members and the Manager, or between or among any Members, the Manager, and/or the
Company, then each Member agrees that in any such dispute or controversy to the extent
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permitted by the Rules (a) Stein & Lubin LLP may represent the Manager and/or USAIP and, if
Company Counsel, the Company, against any Member, and each Member and the Manager
hereby consents to such representation.

12.2 Complete Agreement. This Agreement and the Articles constitute the
complete and exclusive statement of agreement among the Members and Manager with respect
to the subject matter herein and therein and replace and supersede all prior written and oral
agreements or statements by and among the Members and Manager or any of them. No
representation, statement, condition or warranty not contained in this Agreement or the Articles
will be binding on the Members or Manager or have any force or effect whatsoever. To the
extent that any provision of the Articles conflicts with any provision of this Agreement, the
Articles shall control.

12.3 Binding Effect. Subject to the provisions of this Agreement relating to
transferability, this Agreement will be binding upon and inure to the benefit of the Members, and
their respective successors and assigns.

12.4 Interpretation. In the event any claim is made by any Member relating to
any conflict, omission or ambiguity in this Agreement, no presumption or burden of proof or
persuasion shall be implied by virtue of the fact that this Agreement was prepared by or at the
request of a particular Member or his or her counsel.

12.5 Jurisdiction: Venue. The parties agree that all actions or proceedings
arising out of or related to this Agreement shall be tried and litigated only in the Nevada state
courts and the federal courts located in Las Vegas, Nevada, with such courts applying the laws of
the state of California. The Manager and Members hereby irrevocably submit to the jurisdiction
of the Nevada state courts and the Federal District Court located in Las Vegas, Nevada with
respect to such actions or proceedings, and agree that such courts constitute a proper venue for
any such actions and proceedings.

12.6 NOT USED.

12.1 Severability. If any provision of this Agreement or the application of such
provision to any person or circumstance shall be held invalid, the remainder of this Agreement or
the application of such provision to persons or circumstances other than those to which it is held
invalid shall not be affected thereby.

12.2 Notices. Any notice to be given or to be served upon the Company or any
party hereto in connection with this Agreement must be in writing (which may include facsimile)
and will be deemed to have been given and received when delivered to the address specified by
the party to receive the notice. Such notices will be given to a Member or Manager at the
address specified on the signature pages. Any party may, at any time by giving five (5) days’
prior written notice to the other parties, designate any other address in substitution of the
foregoing address to which such notice will be given.

12.3 Amendments. Except with respect to matters that may be changed or
effected by the Manager acting alone or by the vote of written consent of some or all Members as
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expressly set forth in this Agreement, this Agreement may only be amended by a written
instrument signed by Members holding a Majority Interest.

12.4 Reliance on Authority of Person Signing Agreement. If a Member is nota
natural person, neither the Company nor any Member will {(a) be required to determine the
authority of the individual signing this Agreement to make any commitment or undertaking on
behalf of such entity or to determine any fact or circumstance bearing upon the existence of the
authority of such individual or (b) be responsible for the application or distribution of proceeds
paid or credited to individuals signing this Agreement on behalf of such entity.

12.5 No Interest in Company Property; Waiver of Action for Partition. No
Member has any interest in specific property of the Company. Without limiting the foregoing,

each Member irrevocably waives during the term of the Company any right that he or she may
have to maintain any action for partition with respect to the property of the Company.

12.6 Multiple Counterparts. This Agreement may be executed in two or more
counterparts, each of which shall be deemed an original, but all of which shall constitute one and

the same instrument.

12.7 Attorney Fees. In the event that any dispute between the Company and
the Members or among the Members should result in litigation or arbitration, the prevailing party
in such dispute shall be entitled to recover from the other party all reasonable fees, costs and
expenses of enforcing any right of the prevailing party, including without limitation, reasonable
attorneys’ fees and expenses.

12.8 Time is of the Essence. All dates and times in this Agreement are of the
essence.

12.9 Remedies Cumulative. The remedies under this Agreement are
cumulative and shall not exclude any other remedies to which any person may be lawfully
entitled.

{Remainder of page intentionally left blank.]
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IN WITNESS WHEREOF, the undersigned have executed this Agreement,
effective as of the date written above.

MANAGER: USA INVESTORSII, LLC,
a Nevada limited liability company

-

f Milanowski

ger

Josep

/c/o USA Capital Corp.
4484 South Pecos
Las Vegas, NV 89121

MEMBER: By: USA Investment Partrérs, LLIC,
a Nevada limited\{ability eompapy
Manager ]

By: ! / /2// %

. -
Jgbeph D). Milanowski
anager
f/’J
c/o’USA Capital Corp.

4484 South Pecos
Las Vegas, NV 89121

- < /]
MEMBER: By: g_*/:,_ 71
evin Everett

c/o

MEMBER: By: ﬂﬂ%f——\
C}ffs Pederson

cfo
MEMBER: By;'_B”\ Z?

A
ave Fogg k)

c/o Builders Capital
28475 Old Town Front Street, Suite D
Temecula, CA 92590
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CLAIM FOR EXCESS PROCEEDS FROM THE SALE OF TAX-DEFAULTED PROPERTY
To: Matthew Jennings, Treasurer-Tax Collector
Re: Claim for Excess Proceeds

TC 218 ITEM 158 Parcel Identification Number: 362120042

Assessee: BUNDY CANYON LAND DEV ;z

v
Situs: =on

%Q
Date Sold: April 26, 2022 ,1;.?3,
Date Deed to Purchaser Recorded: July 7, 2022 N
Final Date to Submit Claim: July 7, 2023 g

I/'We, pursuant to Revenue and Taxation Code Section 4675, hereby claim excess proceeds in
3 ) from the sale of the above mentioned real property. I/We were the Eﬂenholder(s),

B
=
=
. -
< m
o O
Vs 11
o o«

it
L 1d

i-"‘.‘{
o

I |

ke v

the amount of

property owner(s) [check in one box] at the time of the sale of the property as is evidenced by Riverside County
Recorder's Document No.See cif ez fior! , recorded on . A copy of this document is attached hereto.
I/We are the rightful claimants by virtue of the attached assignment of interest. 1/We have listed below and attached

hereto each item of documentation supporting the claim submitted.

NOTE: YOUR CLAIM WILL NOT BE CONSIDERED UNLESS THE DOCUMENTATION IS ATTACHED.

A
See attachp )

If the property is held in Joint Tenancy, the tax sale process has severed this Joint Tenancy, and all Joint Tenants will
have to sign the claim unless the claimant submits proof that he or she is entitled to the full amount of the claim, the

claimant may only receive his or her respective portion of the claim,
I/We affirm under penalty of perjury that the foregoing is true and correct.

Executed this X 4] dayof | O/ 20903 at ?ﬂww&&[ff ek
/

County, State

“Sighature of Claimant Signature of Claimant
\_cun.e %\.m_f *77}0.('%7‘6

Print Name J Print Name
"S’t?éé‘f’ﬁd’d?’é’é}"[f.“:’“ TN Rk e Street Address

\H—wa—’."\ o e
: e urer-1ax City, State, Zip

"'~ ""PO. Box 12005 .

Riverside, Califarni X

Phone Number Phone Number

Email Address Email Address

SN /.21 (1.am



CLAIM FOR EXCESS PROCEEDS FROM THE SALE OF TAX-DEFAULTED PROPERTY

To: Matthew Jennings, Treasurer-Tax Collector
Re: Claim for Excess Proceeds
TC218 ITEM 159 Parcel Identification Number: 362120044 b4 =
My 8
Assessee: BUNDY CANYON LAND DEV a2 o r::
Situs: 25155 RIDGEWAY LN MENIFEE CA 92584 Eé—;—: g g
o™
Date Sold: April 26, 2022 8o - ;’:“
Date Deed to Purchaser Recorded: July 7, 2022 e m
el O

013

Final Date to Submit Claim: July 7, 2023
Section 4675, hereby claim excess proceeds in the amount of

I/We, pursuant to Revenue and Taxation Code _
$ . (42 _from the sale of the above mentioned real property. I/We were the'lienholder(s),
perty as is evidenced by Riverside County

property owner(s) [check in one box] at the time of the sale of the pro
. A copy of this document is attached hereto.

Recorder's Document No<Z«x ¢ ; recorded on
I/We are the rightful claimants by virtue of the attached assignment of interest. I/We have listed below and attached

hereto each item of documentation supporting the claim submitted.

NOTE: YOUR CLAIM WILL NOT BE CONSIDERED UNLESS THE DOCUMENTATION IS ATTACHED.

/
Ce_cftacho!

If the property is held in Joint Tenancy, the tax sale process has severed this Joint Tenancy, and all Joint Tenants will
have to sign the claim unless the claimant submits proof that he or she is entitled to the full amount of the claim, the
claimant may only receive his or her respective portion of the claim.

I/We affirm under penalty of perjury that the foregoing is true and correct.

Executed this ( 251 day of ;TL)/)@ ) 2ajﬁat \Pﬁ () @J’J)gé‘ &// ’

County, State

Signature of Claimant

\—’S’ignature of Claimant
L LAl \g'“{\i IT/L ’//)[/ff)é £ /[C"'
Print Name 97 Print Name
Street Addressy = -7~ - reoaors Street Address

City, State, Zip

1 [}

0. Box 12005 e
Riverside, California 92502-2205

Phone Number

Phone Number

Email Address

Email Address
|rN R.21 1.QaQ)
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-018-0219906

TAX COLLECTOR 05/31/2018 08:00 AN Fee: $ 0.00
County Administrative Center

Page 10of 1 fad Records
4080 Lemon St. - 4th Floor Eeﬁggsggf“g it
Q
Riverside, California Peter Aldane = Clerk-Recorder

s B RS SR

P.O. Box 12005 NN
Riverside, CA 92502-2205 ~ A 914

(Space above this line for Recorder's use} e

CERTIFICATE OF LIEN '

(Filed for Record Pursuant to Section 2191.3 et seq., Revenue and Taxation Code)

STATE OF CALIFORNIA )
COUNTY OF RIVERSIDE ) $§

~ N %Y
Y il

(( ™ NO. 0_3._&4_5_9&

I, Jon Christensen, Tax Collector of the County of Riverside, State of California, do hereby certify that there is on record

in my office unpaid delinquent unsecured property taxes, which were duly assessed, computed and levied for the fiscal

year 2004, in compliance with the provisions of Division 1, Part 5, of the Revenue and Taxation Code, in the amounts

stated herein, together with penalties levied pursuant to sections 2921.5 and 2922 of the Revenue and Taxation Code.
Lo ’

The person(s) shown below is (are) liable to said County for the unpaid amounts set forth below plus any other penalties
and charges which may accrue pursuant to law. ‘ e

TAX RATE- - ASSESSMENT

NAME AND ADDRESS AREA. NUMBER TAX PENALTY
BUNDY CANYON LAND DEV 026001, ~  052690138-4 $988.79 $98.87
28475 OLD TOWN FRONTNOD | | |

TEMECULA CA 92590 R

From and after the time of fiiiﬁg this cerﬁﬁdate of fien for record, the total amount required to be paid by the person or
persons named constitutes allien upon all personal property and real property now owned by said person or persons,
or that may subsequently be acquired by them before the date on which this lien expires.

This lien has the force, effecifénd priority ofa judgement lien for ten (10) years from the time of the recording of this
instrument, unless sooner released or otherwise discharged.

This "CERTIF ICATE OF LIEN" {s herewith filed for record for the express purpose of extending that certain lien

obtained under the ofiginal cetificate recorded on 12/30/2008, Document #000020080678408 of Official Records of
Riverside County, California. -
Dated Maj 8, 2018, .

ey " JON CHRISTENSEN, Tax Collector

By  Rudy Ayou

. /Recorded without acknowledgement pursuant to the provisions of Section 27282 of the Government Code.
—TC 119 (11/98)

—-., Deputy



JON CHRISTENSEN 2020—0@56193
TAX COLLECTOR 02/05/2020 01:24 PM Fee: $ 0.00
County Administrative Center Page 1 of 1
4080 Lemon St. - 4th Floor Recorded in Official Records
Riverside, California Somiy, of Rlvensids 7
Assessor-County Clerk«Regor’der AN
P e AR
P.O. Box 12005 f BT H % %
Riverside, CA 923022205 S e 5%7

T ‘ - N ‘A‘, .\
(Space above this line for Recorder’s use)
{ " } J

CERTIFICATE OF LIEN _
(File for Record Pursuant to Section 2191.3 et seq., Revenue and Taxation Code)
STATE OF CALIFORNIA} ‘ RN
COUNTY OF RIVERSIDE, . NO.0379775

I, Jon Christensen, Tax Collector of the County of Riverside, State of Califmﬁﬁa, do hereby centify that there is on record in my
office unpaid delinquent unsecured property taxes, which were duly assessed, computed and [e\ried for the fiscal year 2006-
2007, in compliance with the provisions of Division 1, Part 5, of the Revenue ‘and Taxation Code, in the amounts stated herein,
together with penalties levied pursuant to sections 2921.5 and 2922 of the Revenue and Taxation Code.

The person(s) shown below is (are} liable to said County for the unpaid amounts set forth below plus any other penalties and
charges which may accrue pursuant to law. M)

NAME AND ADDRESS TAXRATE AREA -~ ? PIN TAX PENALTY

BUNDY CANYON LAND DEV 026-001  , | 362280024 $676.45 $67.64
28475 OLD TOWN FRONT NO D T T O (A
TEMECULA, CA 92590

s

From and afer the time of fi ling this certificate of lien for reéqrd, the total amount required to be paid by the person or persons named
constitutes a licn upon all personal property and real property now owned by said person or persons, or that may subsequently be
acquired by them before the date on wpich‘ this lien expires.

- b g ) . 3 . - N . - -
This lien has the force, effect and Priority of a Judgment lien for ten (10) years from the time of the recording of this instrument, unless sooner
released or otherwise discharged, % b

This "CERTIFICATE OF LIEN" is j:erewi'_th filed for record for the express purpose of extending that certain Jien obtained under the original
certificate recorded on 2/1 172010, Document #000020100065963 of Official Records of Riverside County, California.

Dated 2/4/2020 Y
) JON CHRISTENSEN, Tax Collector

S

e

([ ™D . By LDwvid Frads , Deputy

“ N

. \Resordcd without acknowledgement purseant to the provisions of Section 27282 of the Governament Code
TCLS(Ibgg) .



JON CHRISTENSEN 2 @ 2 0_—9 0—56 1_94?

TAX COLLECTOR 02/05/2020 01:24 PM Fee: § ©.00
County Administrative Center Page 1 of 1
4080 Lemon St. - 4th Floor Recozded 12 Off.ilaéal Records
vareide H i Coun of Riverside
Riverside, California Peteryﬁldana

Assessor-County Clerk-Recorder

(it ST T
Riverside, CA 925022205 SN 587

(Space above this line for Recorder’s use)

CERTIFICATE OF LIEN e
(File for Record Pursuant 1o Section 2191.3 et seq., Revenue and T axatipn__(_:ode)\
; ;' Y

STATE OF CALIFORNIA} g N
COUNTY OF RIVERSIDE) ~ > NO. 0379774
I, Jon Christensen, Tax Collector of the County of Riverside, State of California, do hereby certify that there is on record in my
office unpaid delinquent unsecured property taxes, which were duly assessed, computed and levied for the fiscal year 2007-
2008, in compliance with the provisions of Division 1, Part 5, of the Revenue and Taxation Code, in the amounts stated herein,
together with penalties levied pursuant to sections 2921.5 and 2922 of the Reveriue and Taxation Code.

The person(s) shown below is (are) liable to said County for the unpaid amounts set forth below plus any other penalties and
charges which may accrue pursuant to law. e

NAME AND ADDRESS TAX RATE AREA ~ e PIN TAX PENALTY

BUNDY CANYON LAND DEV 026001 . . } 362280024 $682.39 $68.23
28475 OLD TOWN FRONT NO D oot L
TEMECULA, CA 92590

From and afler the time of filing this certificate of lien for rec'qrd, the total anount required to be paid by the person or persons named
constitutes a lien upon all personal property and real property iow owned by said person or persons, or that may subsequently be
acquired by them before the date on which this lien expires. -

| 9 A oy L o~ -

This lien has the force, effect and ﬁriﬁ;il}( of _gjudgmqm lien for ten (10) years from the time of the recording of this instrument, unless sooner
released or otherwise discharged. -

This "CERTIFICATE OF LIEN" is hefe\\ffih filed for record for the express purpose of extending that certain lien obtained under the original
certificate recorded on 2/11/2010, Document #000020100065961 of Official Records of Riverside County, California. 3

Dated 2/4/2020 { { VY
3 iy JON CHRISTENSEN, Tax Collector

TS By Dot Psoadly . Deputy

. - Recorded without acknowledgement pursuant 1o the provisions of Section 27282 of the Government Code.
IC 119 (1i98) -
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CLAIM FOR EXCESS PROCEEDS FROM THE SALE OF TAX-DEFAULTED PROPERTY

, - r\ ™ 1“3 ?- g,
To: Matthew Jennings, Treasurer-Tax Collector HE .l E; v e
Re: Claim for Excess Proceeds 073 JUL -5 PH 3: ¢
TC 218 ITEM 158 Parcel Identification Number: 362120042 IYERSIDE Couw ) v

TREAS-T [ r
Assessee: BUNDY CANYON LAND DEV AX €811 ¢ f”fag

Situs:
Date Sold: April 26, 2022
Date Deed to Purchaser Recorded: July 7, 2022
Final Date to Submit Claim: July 7, 2023
I/We, pursuant to Revenue and Taxation Code Section 4675, hereby claim excess proceeds in the amount of
A 1, L0LA?  from the sale of the above mentioned real property. I/We were the[] lienholder(s),
property owner(s) [check in one box] at the time of the sale of the property as is evidenced by Riverside County
Recorder's Document No‘?@22'§j§ 30 YT recorded ong] /07/ 2022 . A copy of this document is attached hereto.

I/We are the rightful claimants by virtue of the attached assignment of lnterest I/'We have listed below and attached
hereto each item of documentation supporting the claim submitted.

NOTE: YOUR CLAIM WILL NOT BE CONSIDERED UNLESS THE DOCUMENTATION IS ATTACHED.

« feqignment o€ Rigts Yo Collech €xcess fraceeds

*Qo(’\l of Tax Deed To uccnoses of Tew-Defau e Toperty
* QH\Q es ot quom\ZOA\of\ ore meont of Tl etvacon
%Qop\\ 08 Califocniee Démes \icense

If the property is held in Joint Tenancy, the tax sale process has severed this Joint Tenancy, and all Joint Tenants will
have to sign the claim unless the claimant submits proof that he or she is entitled to the full amount of the claim, the
claimant may only receive his or her respective portion of the claim.

I/We affirm under penalty of perjury that the foregoing is true and correct.

Executed his 6*\(\ day of JW\\) 207—3 at Lad R‘(\O\‘Q\QS (,(L\ QQYU\CJ-

County, State

Signature of Clalmant Signature of Claimant
Wi e [ ﬁ/l@fc/

Print Name Print Name
7572/ (renShaw PIlvd Apt 73

Street Address Street Address
Los Angeles | (A 90043

City, State, Zip ‘ City, State, Zip
(i0) §64-9087

Phone Number Phone Number
WR it harde (ovencut cetovesy re t

Email Address Email Address

Qrn K21 1.ao



CLAIM FOR EXCESS PROCEEDS FROM THE SALE OF TAX-DEFAULTED PROPERTY
To: Matthew Jennings, Treasurer-Tax Collector R E C E f ‘i[ :’;1’ ?‘6\

Re: Claim for Excess Proceeds

MWL -5 py 3

RIVERS! T
Assessee: BUNDY CANYON LAND DEV RREAS- M%g?ff:pm

TC 218 ITEM 159 Parcel Identification Number: 362120044

Situs: 25155 RIDGEWAY LN MENIFEE CA 92584
Date Sold: April 26, 2022
Date Deed to Purchaser Recorded: July 7, 2022
Final Date to Submit Claim: July 7, 2023
I/'We, pursuant to Revenue and Taxation Code Section 4675, hereby claim excess proceeds in the amount of
$ 2! Qlﬁmﬁ ﬁf: from the sale of the above mentioned real property. 1/\We were the[] lienholder(s),
property owner(s) [check in one box] at the time of the sale of the property as is evidenced by Riverside County
Recorder's Document No.2 (1022~ 030304 ¢ recorded on 07/0 7/ 2622 . A copy of this document is attached hereto.

I/We are the rightful claimants by virtue of the attached assignment of interest. I/'We have listed below and attached
hereto each item of documentation supporting the claim submitted.

NOTE: YOUR CLAIM WILL NOT BE CONSIDERED UNLESS THE DOCUMENTATION IS ATTACHED.
thesigment of Righks To Celledk Exress Proceeds

%opu Tax Deel Yo Quichases ¢f Tog - Defaniked pIo DeFJM

£ fendes as OKQM\\ZL,C\\Oﬂ Sico&gme)ﬂc\ of Tadocpakion
Lopy ol Coli8otmioe Dewet Litense

If the property is held in Joint Tenancy, the tax sale process has severed this Joint Tenancy, and all Joint Tenants will
have to sign the claim unless the claimant submits proof that he or she is entitled to the full amount of the claim, the
claimant may only receive his or her respective portion of the claim.

I/We affirm under penalty of perjury that the foregoing is true and correct.

Executed this 5'\’\“ day of T)’u,\y)\ , 2000 at LO% \)mcn%\@% \ C_aisQOfﬂ\Ck
% W J County, ‘State  ’

%// o

Signature of Claimant Signature of Claimant
Wil d\au(d

Print Name ‘ Print Name
1521 ¢ femgha DV apt &3

Street Address - Street Address

LcS fagdhes, (A Q0043

City, State, Zip City, State, Zip

(z16) §6d-94 6801

Phone Number Phone Number

fIC)t\CU((_, 1® coveran Vﬁw\f@fqm*’j
Emall Address Email Address

[N R.21 (1.0



ASSIGNMENT OF RIGHT TO COLLECT EXCESS PROCEEDS

To expedite processing of this claim, we would strongly suggest you use this form. For this form to be valid it must be completed in its
entirety and documentation establishing the assignor's claim as a "party of interest" must be provided at the time this document is filed
with the Treasurer-Tax Collector. PLEASE SEE REVERSE SIDE OF THIS DOCUMENT FOR FURTHER INSTRUCTIONS.

As a party of interest (defined in Section 4675 of the California Revenue and Taxation Code), |, the undersigned, do hereby assign to
WILLIAM KIORARD my right to apply for and collect the excess proceeds which you are holding and to which | am entitled
from the sale of assessment number 362 {2004 2 sold at public auction on 0 4-2&-72.622 |
understand that the total of excess proceeds available for refund is $ i'T,éOQ-:.,“[S and that | AM GIVING UP MY RIGHT TO
FILE A CLAIM FOR THEM. FOR VALUABLE CONSIDERATION RECEIVED | HAVE SOLD THIS RIGHT OF COLLECTION
(assignment) TO THE ASSIGNEE. | certify under penalty of perjury that | have disclosed to the assignee all facts of which | am aware
relating to th of this right | am assigning.

Jdecey B Geller
(Signgiere of Party oifiter (Name Printed)

A notary public or other officer completing this ‘
B T 42450 Wison Valley 2ol

i is attached, and not the truthfulness, Addréss
“"m. o validity of that document. ( )

STATE OF CALIFORNIA )ss. Aangno. A 925 36

signor)

COUNTY OF _ A DIEGO ) (City/State/Zip)
(%51) 22+4-0c46
Juﬂe ;%? 2022 (Area Code/Telephone Number)
On Gacﬁ__&_%%(_\,% 5%'\, , before me, L Am . personally
appeared___ \J)P(v B__&ee\esr , who proved to me on the basis of satisfactory evidence to be the

ol on(f whose name?s@#ere-subscribed to thewithin instrument and acknowledged to me that @bhe.‘t-hay executed the same in
#authorize capacityﬁeﬁf and that by@eﬂﬁhﬁr signatug,ﬂon the instrument the persopég)', or the entity upon behalf of
ich the person{(é) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of th

WITNESS$ my hand angd official seal.
oA [

(Sign%ture of Notary)

tate of California that the forgoing paragraph is true and correct.
L. ACOSTA
COMM.

%8 NOTARY PUBLIC o CALIFORNIA
SANDIEGO C
Commission Expires F&Jiggmé official seal)

|, the undersigned, certify under penalty of perjury that | have disclosed to the party of interest (assignor), pursuant to Section 4675 of
the California Revenue and Taxation Code, all facts of which | am aware relating to the value of the right he is assigning, that | have
disclosed to him the full amount of excess procgeds available, and that | HAVE ADVISED HIM OF HIS RIGHT TO FILE A CLAIM ON

HW%?:JT ASWT RI /MI(/[W K/Wd

(Signature of Assignee) — (Name Printed)
A notary public or other officer completing this

s s v mnnmmns | 7572/ Crensfaid  Blud AT A3

certificate is attached, and not the truthfulness,

STATE OF C accuracy, or validity of that document. (Address)
TA [TFORNIA JSS. . Q// ? /
COUNTY OF 445 A pele 5 ) les Ao es . CA4 0’07_5
J (City/State/Zip) / y
On J“ﬂz:‘zf ‘2625 , before me, the undersigned, a Notary Public in and for said State, personally
appeared_W (liaw Boychairsl , who proved to me on the basis of satisfactory evidence to be the

person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.
0754 4/ goode” (This area for official seal)
(Signature &f Notary) ¢

LORI HAYASHI
Notary Public - Califarnia
Los Angeles County 3
¥ Commission # 2349135 r
My Comm. Expires mar 26, 2025




ASSIGNMENT OF RIGHT TO COLLECT EXCESS PROCEEDS

To expedite processing of this claim, we would strongly suggest you use this form. For this form to be valid it must be completedin its
entirety and documentation establishing the assignor's claim as a "party of interest”" must be provided at the time this document is filed
with the Treasurer-Tax Collector. PLEASE SEE REVERSE SIDE OF THIS DOCUMENT FOR FURTHER INSTRUCTIONS.

As a party of interest (defined in Section 4675 of the California Revenue and Taxation Code), |, the undersigned, do hereby assign to
W T LT AWM TAAARD my right to apply for and collect the excess proceeds which you are holding and to which | am entitled
from the sale of assessment number ‘3 fo”ﬁ 1zZoo4y sold at public auction on @4~2&~-2022Z I
understand that the total of excess proceeds available for refund is $ 21, % 10,56 and that | AM GIVING UP MY RIGHT TO
FILE A CLAIM FOR THEM. FOR VALUABLE CONSIDERATION RECEIVED | HAVE SOLD THIS RIGHT OF COLLECTION
(assignment) TO THE ASSIGNEE. | certify under penalty of perjury that | have disclosed to the assignee all facts of which | am aware

relatin lue of this right | am assigning.
Jecry 2. Geller

(Si¢nattire of Partyf Interest/Assignor) (Name Printeo‘)

A notary public or other officer completing this
certificate verifies only the identity of the 4-24—% W \% "N\ VA \‘e\/f pa{
individual who signed the document to which this
certificata is attached, and not the truthfulness, (Address)

accuracy, or validity of that document.

STATE OF CALIFORNIA )ss. Aa \kCt/\q O (/A ﬁ 25 2o

COUNTY OF AN DIEG0 ) (City/Sthte/Zip)

(99)) &9-\ 059 &

(Area Code/Telephone Number)

On JU\V\Q, 9‘6 ROBB , before me, [/ AGOS{A , personally
appeared [2“ . who proved to me on the basis of satisfactory evidence to be the
piisogg whose nan}e‘ eﬁa.:e subscribed to the ﬁithin instrument and acknowledged to me that @shéﬂﬁey-executed the same in

authorized capacity{i‘és/),énd thatb Tr signaturg4s) on the instrument the persomsT. or the entity upon behalf of
which the persory)”acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the forgoing paragraph is true and correct.

WIT!;? mi hand and official seal.

(Signature of Notary)

(This area for official seal)

|, the undersigned, certify under penalty of party of interest (assignor), pursuant to Section 4675 of
the California Revenue and Taxation Code, all facts of which | am aware relating to the value of the right he is assigning, that | have
disclosed to him the full amount of excess proceegds available, and that | HAVE ADVISED HIM OF HIS RIGHT TO FILE A CLAIM ON

HIS OWN Wi UT ASSIGNING THAT RIG )
//ﬁi M[(JM/( Vi /&‘(jw,c(

(Slgnature of A55|gnee (Name Printed)
A notary public or other officer completing this

certificate verifies only the identity of the 75 Z[ Creits //1 Qi [7/ I/C!/ /4 f 7 # -

individual who signed the document to which this
certificata is aftached, and not the truthfulness, (Address)

STATE OF CAtH-SHARAY. or validity of that document

COUNTY OF _Les ,Anad¢; ) Lo 4}4"/6//6’5 CA %735 ?90(/5

(City/State/Zip)
On ju vw’—_i[} 2023 , before me, the undersigned, a Notary Public in and for said State, personally
appeared L1 1 i e RiC kel . who proved to me on the basis of satisfactory evidence to be the

person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

ESS my hand and official seal.

s bo gl e ~ (This area for official seal)
(Signature of Notary) i: s LOR| HAVASHI ?
i

Notary Public « California
Los Angeles County

= =0
x Commission # 23491 35
l £ My Comm, Expires mar 26, 2025




DOC B 2005-0801954
09/28/2005 0B:00A Fee:37.00

RECORDF.NG REQUESTED BY: Page 4 ‘6F L DoE T Tos Balk

Stewart Title Guaranty. Recorded in Official Records

WHEN RECORDED MAIL TO: County of Riverside
Larry H. Ward

Ass , County C
Bundy Canyon Land Development T e etk & Reco
Lo Sk s £ T

Temecula, CA 92590

M g V] PAGE SlZE [+7 PCCR J NOCOR I SMF / :;S':,—
N c
l \ WLy
ORDER NO.  40121352LH =
ESCROW NO.  40121352LH e, N %] e
APN. 362-120-042/044 A el | corr [rova. | om0 wems | e
— N ]
TRAcS5Y <007 GRANT DEED X)) Y
THE UNDERSIGNED GRANTOR(s) DECLARE(s): \ ) &7
DOCUMENTARY TRANSFER TAX is: A/ - /9 s é/, e crr*f ﬁxx 2 =
0O  Monument Preservation Fee is: g cDr R/ / \j ; T
/' ‘- ‘\“ \\ \ \ l’ Mu

E  computed on full value of property conveyed, or
0O  computed on full value less value of liens or encumbrances remaining at tun? a/f sale. \l Sl

B  Unincorporated area: [ City of ,an,df—- —», N \.\ );

FOR A VALUABLE CONSIDERATION, receipt of which is hereby acknowledgcd o
JOHN E. HALLER JR. AND ANTOINETTE MARIE HALLER, c(*ofTRUS'l EES 01- THE HALLER FAMILY TRUST DATED

6-7-2001 \ \ |
\ i

/s
i

hereby GRANT(S) to N e

BUNDY CANYON LAND DEVELOPMENT, LLC, a(xC\‘“hfornia Limited Liabilitv Company

| CHRAS PEOBR N
the following described real property in the Umncorporated Area County of Riverside, State of California:

PARCEL 2 & 4 OF PARCEL MAP 14892 AS SHOWN BY, MAP O"{HL}: IN BOOK 78 PAGE 81 OF PARCEL MAPS,
RECORDED IN THE COUNTY R.ECORDER OF S/\I‘D OO TY

S VT

‘\ /
\ S
\ \\ L

DATE: May 4, 2005 { ( e \
AN & 7

FOHNE. ILALLER, TRUSTEE

ANTOINETTE MARIE HALLER,

it me (otpraved to me on th ba51s of satisfactory

evidence) to be thc\person{s); \\Lhosc name(s) is/ bscribed to the
within instrument \and- -acknowlédged to me that he she/ ecuted
the same.in }hs/herl uthorized capacity(ies), t by

e T the instrument the person(s) or the entlty

(This area for official notarial seal)

MAIL TAX STATEMENTS AS DIRECTED ABOVE




Electronic Filing

California Secretary of State

Secretary of State
State of California

LLC Registration — Articles of Organization

Entity Name:

Entity (File) Number:
File Date:

Entity Type:
Jurisdiction:

Bundy Canyon Land Development LLC

201835210347
12/14/2018
Domestic LLC
California

Detailed Filing Information

1. Entity Name:

2. Business Addresses:

a. |Initial Street Address of
Designated Office in California:

b. Initial Mailing Address:

3. Agentfor Service of Process:

4. Management Structure:

5. Purpose Statement:

o o ;ﬂ
EIec!ronicSignaturét%,

Bundy Canyon Land Development
LLC

42450 Wilson Valley Road
Aguanga, California 92536
United States

33370 Sunset Avenue
Menifee, California 92584
United States

Jerry Geller

42450 Wilson Valley Rd
Aguanga California 92536
United States

One Manager

The purpose ofthe limited liability
company is to engage in any lawful act
or activity forwhich a limited liability
company may be organized underthe
California Revised Uniform Limited
Liability Company Act.

The organizer affirms the information contained herein is true and correct.

Organizer:

Jerry Geller

Use bizfile. sos.ca gov for online filings, searches, business records, and resources.,



Secretary of State LLC-12 19-D18705

Statement of Information
(Limited Liability Company) F I I_ E D

in the office of the Secretary of State

IMPORTANT — Read instructions before completing this form. of the State of California

Filing Fee — $20.00
AUG 21, 2019

Copy Fees — First page $1.00; each attachment page $0.50;
Certification Fee - $5.00 plus copy fees

This Space For Office Use Only

1. Limited Liability Company Name (Enter the exact name of the LLC. If you registered in California using an alternale name, see insiructions.)

BUNDY CANYON LAND DEVELOPMENT LLC

2. 12-Digit Secretary of State File Number 3. State, Foreign Country or Place of Organization (only if formed oulside of California)

201835210347 CALIFORNIA

4. Business Addresses

a. Street Address of Principal Office - Do not list a P.O. Box City (no abbreviations) State | Zip Code
42450 WILSON VALLEY RD Aguanga CA | 92536
b. Mailing Address of LLC, if different than item 4a City {no abbreviations) State | Zip Code
42450 WILSON VALLEY RD Aguanga CA | 92536
c. Street Address of California Office, if Item 4a is not in California - Do not list a P.O. Box City (no abbreviations) State | Zip Code
42450 WILSON VALLEY RD Aguanga CA | 92536

If no managers have been appointed or elected, provide the name and address of each member. At least one name and address
must be listed. If the manager/member is an individual, complete Items 5a and 5c (leave ltem 5b blank). If the manager/member is
5. Manager(s) or Member(s) an entity, complete Items 5b and 5¢ (leave ltem 5a blank). Note: The LLC cannot serve as its own manager of member. if the LLC

#

has additional managers/members, enter the name(s) and addresses on Form LLC-12A (see insiructions).

a. First Name, if an individual - Do not complete ltem 5b Middie Name Last Name Suffix
Jerry Geller

b. Entity Name - Do not complete ltem 5a

c. Address City (no abbreviations) State | Zip Code
42450 WILSON VALLEY RD Aguanga CA 92536

6. Service of Process (Must provide either Individual OR Corporation. )
INDIVIDUAL — Complete ltems 6z and 6b only. Must include agent's full name and California street address.

a. California Agent's First Name (if agent is not a corporation) Middle Name Last Name Suffix
Jerry Geller

b. Street Address (if agent is not a corporation) - Do not enter a P.O. Box City (no abbreviations) Stale | Zip Code
42450 WILSON VALLEY RD Aguanga ca | 92536

CORPORATION - Complete Item 6¢ only. Only include the name of the registered agent Corporation.

c. California Registered Corporate Agent's Name (if agent is a corporation) — Do not complete Item 6a or 6b

7. Type of Business
a. Describe the type of business or services of the Limited Liability Company
Development

8. Chief Executive Officer, if elected or appointed
a. First Name Middle Name Last Name Suffix

b. Address City (no abbrevialions) State | Zip Code

9. The Information contained herein, including any attachments, is true and correct. =

08/21/2019 Jerry Geller Boss

Date Type or Print Narme of Person Completing the Form Tite y Signature - ==

Return Address (Optional) (For communicalion from the Secretary of State related lo this document. or if purchasing a copy of the filed docuy
person or company and the mailing address. This information will becom? public when filed. SEE INSTRUCTIONS BEFORE COMPLETING.)

ent enter the name of a

Name: r 1
Company:
Address:
City/State/Zip: | J
LLC-12 (REV 01/2017) Page 1 of 1 2017 California Sv.crela:)f of St:lile
www <08 A anvlihisinessine



Secretary of State LLC-4/8

Short Form Cancellation Certificate
Limited Liability Company (LLC)
ONLY California LLC Formed in California in
the Last 12 Months

IMPORTANT — Read Instructions before completing this form.
There is No Fee for filing a Short Form Cancellation Certificate

Copy Fees ~ First page $1.00; each attachment page $0.50;
Certification Fee - $5.00 plus copy fees

FILED DYy

Secretary of State
State of California

DEC 13 2019 @

See Secretary of State's
records for exact entity name.

This Space For Office Use Only

1. Limited Liability Company Name (Enter the exact name of the LLC
as itis recorded with the California Secretary of Stale)

Bum-lv] Canyor Land Develorment

2. 12-Digit Secretary of State File Number

V0ol83521 0347

|
|
|

3. Required Statements (Do not alter the Required Statements — ALL must be true to file Form LLC-4/8)

Statements 3(a) — 3(g) are true:

with the California Franchise Tax Board;

dissolve the LLC; and

applicable, Certificate of Dissolution (Form LLC-3).

(a) This Ehort Form Certificate of Cancellation is being filed within twelve {12) months from the date the
Articles of Organization were filed with the California Secretary of State:

(b) The LLC does not have any debts or other liabilities, except as provided in Item 3(c);
(c) Allfinal tax returns required under the California Revenue and Taxation Code have been ar will be filed

(d) The known assets of the LLC remaining after payment of, or adequately providing for, known debts and
liabilities have been distributed or the LLC has acquired no known assets;

(e) The LLC has not conducted any business from the time of the filing of the Articles of Organization;
(N 50 percent or morz of the voting interests of the managers or members voted, or, if no managers or

members, the person or 50 percent or more of the persons signing the Articles of Organization, voted to
(g) Payments received by the LLC for interests from investors, if any, have been returned to those investors.

Note: If the LLC cannot say all of these items are true, the LLC cannot file this Short Form Cancellation Certificate
(Form LLC-4/8) and must follow the normal cancellation process. See Certificate of Cancellation (Form LLC-4/7), and if

4. Cancellation Statement (Do not alter Cancellation Statement)

Upon the effective date of this Short Form Cancellation Certificate, the Limited Liability Company's registration is
Lcancelled and its powers, rights and privileges will cease in California.

5. Read and Sign Below (See instructions for slgnature requirements. Do not use a computer generated signature. )
P |

J—-;ff(“y» 6-\1.'/(/(-{’(’

Type or Print Name

Signature

Type or Print Name

LLC-4/8 (REV 07/2019)

2019 California Secretary of State
bizfile.s0s.ca.gov



