
MINUTES OF THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

3.29
(MT 26891)

On motion of Supervisor Spiegel, seconded by Supervisor Perez and duly carried
by unanimous vote, lT WAS ORDERED that the recommendation from Housing and
Workforce Solutions regarding the Adoption of Resolution No.2025-27 approving
HOME-ARP Funding Allocation and Support for Application for Low-lncome Housing
Tax Credits to the California Tax Credit Allocation Committee for the Linwood Rose
Apartment Project Located in the City of Moreno Valley, Rescission of Resolution No.
2024-104, and Approval of revised Loan allocation up to $3,424,653 from HOME
lnvestment Partnerships Act American Rescue Plan Act (HOME-ARP) Funds to Rancho
Belago Developers, lnc. and its affiliates for the Linwood Rose Apartments Project,
District 5, is continued to March 11 ,2025 at 9:30 a.m. or as soon as possible thereafter.

Roll Call:
Ayes:
Nays:
Absent:

Medina, Spiegel, Washington, Perez and Gutierrez
None
None

I hereby certify that the foregoing is a full true, and correct copy of an order made and
entered on Februaw 25. 2025. of Supervisors Minutes.

(seal)

WITNESS my hand and the seal of the Board of Supervisors
Dated: February 25,2025
Kimberly A. Rector, Clerk of the Board of Supervisors, in
and for the County of Riverside, State of California.

AGENDA NO.
3.29

xc: HWS

By: Deputy



SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM: 3.29
(tD # 26891)

MEETING DATE:
Tuesday, February 25, 2025

FROM : HOUSING AND WORKFORCE SOLUTIONS

SUBJECT: HOUSING AND WORKFORCE SOLUTIONS (HWS): Adoption of Resolution No.

2025-27 approving HOME-ARP Funding Allocation and Support for Application for Low-lncome
Housing Tax Credits to the California Tax Credit Allocation Committee for the Linwood Rose
Apartment Project Located in the City of Moreno Valley, Rescission of Resolution No.2024-104,
and Approval of revised Loan allocation up to $3,424,653 from HOME lnvestment Partnerships
Act American Rescue Plan Act (HOME-ARP) Funds to Rancho Belago Developers, lnc. and its
affiliates for the Linwood Rose Apartments Project; District 5. [$3,424,653 - 100% HOME-ARP
fund sl

RECOMMENDED MOTION: That the Board of Supervisors

1. Adopt Resolution No. 2025-27 approving HOME-ARP Funding Allocation and Support for
Application for Low-lnc,cme Housing Tax Credits to the California Tax Credit Allocation
Committee for the Linwcod Rose Apartment Project Located in the City of Moreno Valley;

2. Rescind Resolution No.2024-104 to allow adoption and approval of updated Resolution No
2025-27: and

3. Approve revised loan allocation up to $3,424,653 from HOME-ARP funds to Rancho Belago
Developers, lnc. and its affiliates for the Linwood Rose Apartment Project in the City of
Moreno Valley, subject to the conditions set forth in Resolution No. 2025-27.

ACTION:Policy
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FINANCIAL DATA Current FiscalYear: Total Cost: Ongolng CoBt

COST $0 $3,424,653 $3,424,653 $0
NET COUNTY COST $0 $0 $0 $0

SOURCE OF FUNDS: HOME lnvestment Partnerships
American Rescue Plan (HOME-ARP) Funds 100%

Budget Adjustment: No

For Fiscal Year: 25126

SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

C.E.O. RECOMMENDATION: Approve

BACKGROUND:
Summary

On October 19,2021, agenda item 3.21, the County of Riverside Board of Supervisors accepted
an allocation of $8,823,099 in HO[/E Investment Partnerships Act American Rescue Plan Act
(HOME-ARP) Funds from the U.S. Department of Housing and Urban Development office of
Community Planning and Development (HUD). HOME-ARP funds were appropriated as a part

of President Biden's American Rescue Plan Act of 202'1, with the purpose of providlng housing,
services, and shelter to individuals experiencing homelessness and other vulnerable
populations.

On May 7,2024 (Minute Order 3.7), the Board of Supervisors approved Resolution No.2024-
104, approving a funding allocation of up to $1,500,000 from HOME-ARP Funds to Rancho
Belago Developers, lnc., a California corporation and an affordable housing developer
(Developer), to pay a portion of the costs to develop and construct the Linwood Rose
Apartments, an affordable multifamily low-income housing project (Proposed Project), and

supporting an application for Low-lncome Housing Tax Credits to the California Tax Credit
Allocation Committee (CTCAC) for the Proposed Project.

Developer was unsuccessful in securing a tax credit funding award in 2024. Developer plans to
restructure their tax credit application and have requested an additional $1,924,653 in HOME
ARP funds to increase the application's competitiveness for low-income housing tax credits.
Without this additional funding, the project risks not securing tax credits due to the highly
competitive nature of the funding. Furthermore, the additional funding offsets project cost
increases since original application with a delayed start of construction in 2025. The Developer
is also requesting an extension of the County's funding commitment through December 31,
2025. ln order to support affordable multifamily low-income housing, staff recommends the
recission of Resolution No. 2024-104 which expires on April 30, 2025, and the adoption of a
new resolution (Resolution No.2025-27) which will allow the Developer to pursue low-income
housing tax credits to the California Tax Credit Allocation Committee (TCAC) on March 18,

2025. lf successful in securing tax credits the project will commence construction by fall2025.
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

The Proposed Project will be developed on approximately 0.91 acres of land located a|24108
and 24124 Fir Avenue, in the City of Moreno Valley, County of Riverside, State of California,
identified as Assessor's Parcel Numbers 481-130-023 and 481-130-022. (Property). The
Proposed Project will consist of thirty-six (36) units, comprised of thirty-flve (35) one-bedroom
affordable units and 1 two-bedroom manager unit. Under the County's HOME-ARP program,

tlvelve (12) units will be restricted to households whose incomes do not exceed 30% of the area
median income for the County of Riverside.

The Developer applied to the County requesting assistance in the form of HOME-ARP funds in

an amount not to exceed $3,424,653. Other construction financing sources for the Proposed
Pro.ject are anticipated to include $4,063,377 in tax credrt proceeds, $2,063,000 in City HOME
ARP, waived fees in $649,146, $575,000 in CoC Builds, $12,416,480 in construction loan, and

$2,498,430 in deferred costs. The total cost of development is approximately $25,190,433.

ln order to complete the CTCAC application for award of tax credits, the Developer must provide

a resolution from the local jurisdiction providing support for the Proposed Project. The
Proposed Project has a competitive tiebreaker score bolstered by the financial support from the
County's HOME-ARP commitment

The attached proposed Resolution No. 2025-27 provides Board support for the Proposed
Project and recommends an allocation of up to $3,424,653 in HOME-ARP funds to be used as a
loan to Developer to pay a portion of the development and construction costs for the Proposed
Project. Staff recommends that the allocation of the HOME-ARP funds be valid until December
31,2025.

1. Securing any and all land use entitlements, permits, and approvals which may be
required for development and construction of the Proposed Project, including, but not
limited to, compliance with the California Environmental Quality Act (CEQA) and National
Environmental Policy Act (NEPA);

2. Obtaining sufficient equity capital or firm and binding commitments for construction
and permanent financing necessary to undertake the development and completion of the
Proposed Project; and

3. Successful negotiation of a Loan Agreement requiring compliance with the HOME-
ARP Program approved by the Board of Supervisors and approved as to form by County
Counsel.
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The attached proposed Resolution 2025-27 allocates up to $3,424,653 in HOME-ARP funds to
the Proposed Project, subject to Developer's satisfaction of the conditions speciflcally set forth
in Resolution 2025-27, which include, but are not limited to, the following:



Staff recommends that the Board adopt Resolution No.2025-27. County Counsel has reviewed
and approved the attached Resolution No. 2025-27 as to form.

lmpact on Residents and Businesses
Approving this item will have a positive impact on the citizens and businesses in the County of
Riverside. The Proposed Project is expected to generate construction, permanent maintenance
and property management jobs, and provide affordable housing for residents of the County of
Riverside.

SUPPLEMENTAL:
Additional Fiscal lnformation
No impact upon the County's General Fund; the County's contribution will be fully funded with
HOME-ARP funds.
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

Attachment:
. Resolution No. 2025-27












