
SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERS!DE, STATE OF CALIFORNIA

ITEM:3.57
(rD # 28505)

MEETING DATE:
Monday, September 22, 2025

FROM: TLMA-TRANSPORTATION

SUBJECT: TRANSPORTATION AND LAND MANAGEMENT AGENCY/TRANSPORTATION:
Approval and execution of the Newport Road Community Facilities District No. 03-1

Transportation Uniform Mitigation Fee Program lmprovement Credit Agreement between KL LB

Buy 2 LLC and the County of Riverside associated with Tract No. 36288. Not a project under
CEQA pursuant to Section 15378 (b)(5) of the State CEQA Guidelines. District 3. t$01

RECOMMENDED MOTION: That the Board of Supervisors:

1. Find the Newport Road Community Facilities District No.03-1 Transportation Uniform
Mitigation Fee Program lmprovement Credit Agreement not a project under CEQA
pursuant to State CEQA Guidelines Section 15378 (b)(5);

2. Approve and execute the Newport Road Community Facilities District No. 03-1

Transportation Uniform Mitigation Fee Program lmprovement Credit Agreement between
KL LB Buy 2 LLC and the County of Riverside associated with Tract No. 36288; and,

3. Authorize the Chairman of the Board of Supervisors to execute the same

ACTION:Policy

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Spiegel, seconded by Supervisor Washington and duly carried
by unanimous vote, lT WAS ORDERED that the above matter is approved as recommended.

Ayes: Medina, Spiegel, Washington, Perez and Gutierrez
Nays: None
Absent: None
Date: September 22,2025
xc: Transp.

Kim
Clerk
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SUBMITTAL TO THE BOARD OF SUPERVISORS 

COUNTY OF RIVERSIDE, STATE OF CALIFORNIA O II 

� 

ITEM: 3.57 
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FINANCIAL DATA Current Fiscal Year: Next Fiscal Year: Tot l cost: Ongoing Cost

COST $0 $0 $0 $0
NET COUNTY COST $0 $0 $ 0 $ 0

SOURCE OF FUNDS: Developer funded 100o/o. No General

Funds will be used on this project.
Budget Adjustment: No

For FiscalYear: 25t26

SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

C.E.O. RECOMMENDATION: Approve

BACKGROUND:
Summary
KL LB Buy 2 LLC (Developer) owns Tract No. 36288 consisting of seventy-two (72) single-
family residential homes (Tract). The Tract is located within the boundaries of the Newport

Road Community Facilities District No. 03-1 (Newport Road CFD), which is administered by

the County of Riverside (County).

The Newport Road CFD is a funding mechanism that provided a means to finance, in part,

the Newport Road/Domenigoni Parkway Extension lmprovements from Menifee Road to
State Route 79. The construction of the Newport Road/Domenigoni Parkway extension was
physically complete and open to traffic at the end of 2007.

ln addition, the Newport Road/Domenigoni Parkway Extension lmprovements have been
identified in the Transportation Uniform Mitigation Fee (TUMF) Regional System of
Highways and Arterials (RSHA) and are among those facilities whose construction is to be

partly financed by the collection of TUMF. Ordinance No. 824 established the TUMF
Program that requires a developer to pay TUMF, which covers a developer's fair share of
the estimated costs to construct transportation improvements needed to mitigate the traffic
impacts generated by a developer's project.

The Developer and the County now desire to enter into this Newport Road CFD
Transportation Uniform Mitigation Fee Program lmprovement Credit Agreement (TUMF

Agreement) to provide a means by which Developer's participation in the Newport Road
CFD is offset against Developer's obligation to pay applicable TUMF for the Tract. Each
dwelling home constructed within the Tract will be eligible to receive a TUMF credit in an

amount set forth in this TUMF Agreement.

The TUMF Agreement is not a "project" under the California Environmental Quality Act
(CEOA). Pursuant to Section 15378 of the State CEQA Guidelines, the TUMF Agreement
does not have the potential to result in a direct physical change in the environment and it is
not reasonably foreseeable that the TUMF Agreement will result in an indirect physical

change in the environment. The TUMF Agreement does not authorize any development,
construction, maintenance, operation, or any other activity that would have the potential to
result in any significant effect on the environment. The Newport Road/Domenigoni Parkway
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

Extension lmprovements were already completed. Any further development, if it occurs at
all, will be the result of subsequent actions subject to CEQA review prior to construction.
The TUMF Agreement merely establishes a means to offset Developer's prior payment of
the Newport Road CFD against Developer's obligation to pay TUMF for the Property. As a
result, the TUMF Agreement is also not a "project" pursuant to Section 15378(b)(5) of the
State CEQA Guidelines which states that a "project" does not include "organizational or
administrative activities of governments that will not result in direct or indirect physical

changes in the environment." Therefore, it is reasonably foreseeable that the TUMF
Agreement will not result in any direct or indirect physical change in the environment.

lmpact on Residents and Businesses
The Developer is responsible for disclosing the CFD special assessment to potential buyers
of the residential homes as part of their purchase transaction.

Additional Fiscal lnformation
N/A

ATTACHMENTS:
Vicinity Map
TUMF Agreement
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Trans Contract No. 25-03-005

COMMUNITY FACILITIES DISTRICT NO. O3-1

(NEWPORT ROAD CFD)
IMPROVEMENT CREDIT AGREEMENT

TRANSPORTATION UNIFORM MITIGATION FEE PROGRAM

This IMPROVEMENT CREDIT AGREEMENT (this "Agreement") is entered into this
7L day of seoteYn beP , 20 L5, by and between the County of Riverside, a

political subdivisionlof the State of Califomia (the "County") and KL LB Buy 2 LLC, a

Delaware limited liability company, with its principal place of business at225 Liberty St. Suite
4210 New York, NY 10281 (the "Developer"). The County and the Developer are sometimes
hereinafter referred to individually as "Party" and collectively as "Parties".

RECITALS

WHEREAS, the Developer owns Tract No. 36288, for which a Final Map was recorded
on April 21,2021, as Instrument No. 2021-0247878 (the "Tract") and is located within Riverside
County, California, as shown by Exhibit "A," attached hereto and incorporated herein by this
reference;

WHEREAS, the Tract consists of seventy-two (72) single-family residential homes;

WHEREAS, the Tract was conditioned by the County to participate in some form of
funding mechanism, such as a Community Facilities District, that would provide a means of
financing the construction of public facilities. which include the full-width arterial improvements
of Newport Road from Menifee Road to State Route 79, including associated appurtenances and
rights-of-way (the "Newport Road lmprovements");

WHEREAS. the public facilities improvements described above had been determined by
the Board of Supervisors to be necessary to mitigate the transportation and circulation needs,

which the development of the Tract will contribute in parl;

WHEREAS, the Riverside County Board of Supervisors (the "Board"), on April 15,

2003, adopted Resolution No. 2003-173 establishing Community Facilities District No. 03-l
Newport Road of the County of Riverside ("Newport Road CFD") and authorizingthe levy of a

special tax to pay for the construction or financing of the Newport Road Improvements and
Resolution No.2003-174 determining the need to incur bonded indebtedness in an aggregate
principal amount not to exceed $24.000,000 to finance the Newport Road Improvements and
Resolution No.2003-175 calling for a special election held on April 15,2003, forthe qualified
electors of the Newport Road CFD to consider propositions dealing with the levy of the special
tax and the incurrence ofbonded indebtedness;

WHEREAS, the Board of Supervisors, on April I 5, 2003, canvassed the results of the
special election and determined that the qualified electors voted and approved the propositions
by more than two-thirds of the votes cast and caused a Notice of Special Tax Lien for the
Newport Road CFD to be recorded within fifteen days of the special election certification;

CFD 03- I (Newport Rd CFD)
TUMF Improvement Credrt Agreement
KL LB Buy 2. LLC
Tract No. 36288 Lot Nos l-72

sEP z z 2025 3'sa
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rights-of-way (the "Newport Road Improvements"); 

WHEREAS, the public facilities improvements described above had been determined by 
the Board of Supervisors to be necessary to mitigate the transportation and circulation needs, 
which the development of the Tract will contribute in part; 

WHEREAS, the Riverside County Board of Supervisors (the "Board"), on April 15, 
2003, adopted Resolution No. 2003-173 establishing Community Facilities District No. 03-1 
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tax and the incurrence of bonded indebtedness; 

WHEREAS, the Board of Supervisors, on April 15, 2003, canvassed the results of the 
special election and determined that the qualified electors voted and approved the propositions 
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CFD 03-1 (Newport Rd CFO) 
TUMF Improvement Credit Agreement 
KL LB Buy 2, LLC 
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Trans Contract No. 25-03-005

WHEREAS, the County, by the adoption of Ordinance No. 824, as amended from time to
time, established the Transportation Uniform Mitigation Fee Program which requires a developer
to pay the fee (the "TUMF") which is set by said Ordinance and which is to be paid as a
condition of receiving certification allowing for the occupancy of a residential or commercial
structure; the TUMF is intended to represent a new structure's fair share of the estimated costs to
construct those transportation improvements needed to mitigate the traffic impacts and burdens
placed on the Regional System of Highways and Arterials ("RSHA") generated by a residential
or commercial development and determined necessary to protect the safety, health and welfare of
persons traveling to and from such residential or commercial development using the RSHA;

WHEREAS, the Newport Road Improvements have been identified as part of the RSHA
and to be among those facilities whose construction is to be financed, in part, by the collection of
the TUMF;

WHEREAS, the Newport Road lmprovements have been constructed by the Riverside
County Transportation Department in part from funding that includes the proceeds of special
taxes levied or the proceeds of special tax bonds issued by the Newport Road CFD;

WHEREAS, the County and Western Riverside Council of Governments (WRCOG)
entered into a Memorandum of Understanding (MOU) on October 28, 2014, which provides the
mechanism by which developers can be eligible to receive TUMF credits to offset their TUMF
fees by participating in the Newporl Road CFD;

WHEREAS, the Parties now desire to enter into this Agreement to provide a means by
which Developer's participation in the Newport Road CFD is offset against Developer's
obligation to pay the applicable TUMF for the Tract in accordance with the TUMF
Administrative Plan and MOU; and

WHEREAS, the Tract is located within the boundaries of the Newport Road CFD, as

shown on the Boundary Map of the Newport Road CFD recorded as Instrument No. 2003-
217558 on March 28,2003, or within territory that has been annexed to Newport Road CFD.

NOW, THEREFORE, for the purposes set forth herein, and for good and valuable
consideration, the adequacy of which is hereby acknowledged, Developer and County
hereby agree as follows:

TERMS

1.0 Incorporation of Recitals: The Parties hereby affirm the facts set forth in the
Recitals above and agree to the incorporation of the Recitals as though fully set forth herein.

2.0 Construction of Improvements: The County has constructed the Newport Road
Improvements using, in part, proceeds from the issuance of the special tax bonds by the Newport
Road CFD.

CFD 03- I (Newport Rd CFD)
TUMF lmprovement Credit Agreement
KL LB Buy 2. LLC
Tract No. 36288 Lot Nos l-72 Page 2
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mechanism by which developers can be eligible to receive TUMF credits to offset their TUMF 
fees by participating in the Newport Road CFD; 

WHEREAS, the Parties now desire to enter into this Agreement to provide a means by 
which Developer's participation in the Newport Road CFD is offset against Developer's 
obligation to pay the applicable TUMF for the Tract in accordance with the TUMF 
Administrative Plan and MOU; and 

WHEREAS, the Tract is located within the boundaries of the Newport Road CFD, as 
shown on the Boundary Map of the Newport Road CFD recorded as Instrument No. 2003-
217558 on March 28, 2003, or within territory that has been annexed to Newport Road CFD. 

NOW, THEREFORE, for the purposes set forth herein, and for good and valuable 

consideration, the adequacy of which is hereby acknowledged, Developer and County 
hereby agree as follows: 

TERMS 

1.0 Incorporation of Recitals: The Parties hereby affirm the facts set forth in the 
Recitals above and agree to the incorporation of the Recitals as though fully set forth herein. 

2.0 Construction of Improvements: The County has constructed the Newport Road 
Improvements using, in part, proceeds from the issuance of the special tax bonds by the Newport 
Road CFD. 
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WHEREAS, the County, by the adoption of Ordinance No. 824, as amended from time to
time, established the Transportation Uniform Mitigation Fee Program which requires a developer
to pay the fee (the "TUMF") which is set by said Ordinance and which is to be paid as a
condition of receiving certification allowing for the occupancy of a residential or commercial
structure; the TUMF is intended to represent a new structure's fair share of the estimated costs to
construct those transportation improvements needed to mitigate the traffic impacts and burdens
placed on the Regional System of Highways and Arterials ("RSHA") generated by a residential
or commercial development and determined necessary to protect the safety, health and welfare of
persons traveling to and from such residential or commercial development using the RSHA;

WHEREAS, the Newport Road Improvements have been identified as part of the RSHA
and to be among those facilities whose construction is to be financed, in part, by the collection of
the TUMF;

WHEREAS, the Newport Road Improvements have been constructed by the Riverside
County Transportation Department in part from funding that includes the proceeds of special
taxes levied or the proceeds of special tax bonds issued by the Newport Road CFD;

WHEREAS, the County and Western Riverside Council of Governments (WRCOG)
entered into a Memorandum of Understanding (MOU) on October 28.2014, which provides the
mechanism by which developers can be eligible to receive TUMF credits to offset their TUMF
fees by participating in the Newport Road CFD;

WHEREAS, the Parties now desire to enter into this Agreement to provide a means by
which Developer's participation in the Newport Road CFD is offset against Developer's
obligation to pay the applicable TUMF for the Tract in accordance with the TUMF
Administrative Plan and MOU: and

WHEREAS, the Tract is located within the boundaries of the Newport Road CFD, as

shown on the Boundary Map of the Newport Road CFD recorded as Instrument No. 2003-
217558 on March 28,2003, or within territory that has been annexed to Newport Road CFD.

NOW, THEREFORE' for the purposes set forth herein, and for good and valuable
consideration, the adequacy of which is hereby acknowledged, Developer and County
hereby agree as follows:

TERMS

1.0 Incorporation of Recitals: The Parties hereby affirm the facts set forth in the
Recitals above and agree to the incorporation of the Recitals as though fully set forth herein.

2.0 Construction of lmprovements: The County has constructed the Newport Road
Improvements using, in part, proceeds from the issuance of the special tax bonds by the Newport
Road CFD.
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NOW, THEREFORE, for the purposes set forth herein, and for good and valuable 
consideration, the adequacy of which is hereby acknowledged, Developer and County 

hereby agree as follows: 
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1.0 Incorporation of Recitals: The Parties hereby affirm the facts set forth in the 
Recitals above and agree to the incorporation of the Recitals as though fully set forth herein. 

2.0 Construction of Improvements: The County has constructed the Newport Road 
Improvements using, in part, proceeds from the issuance of the special tax bonds by the Newport 
Road CFD. 
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3.0 TUMF Credits

3.1 TUMF Credits: By issuance of the special tax bonds by CFD No.03-l
(the "Bonds"), the Developer is entitled to credit against TUMF fees in an amount equal to the
following (the "TUMF Bond Credit"):

a) $1,775 for each Dwelling (Home/Unit)
b) $2.10 per square foot for Commercial

3.2 TUMF Excess Pa],ment: The Developer, in order to receive a certificate
of occupancy for residential or commercial improvements constructed within the Newport Road
CFD, shall pay to the County the sum by which the amount of the TUMF then applicable to the
Tract exceeds the TUMF Bond Credit for such Tract.

4.0 Miscellaneous

4.1 Assignment: The Developer may assign all or a portion of its rights
pursuant to this Agreement to a purchaser of one or more lots within the Tract (an

"Assignment"). The Developer and such purchaser and assignee (the "Assignee") shall provide
to the County such reasonable proof as it may require that the Assignee is the purchaser of said
lots within the Tract. Any assignment pursuant to this Section shall not be effective unless and
until the Developer and Assignee have executed an assignment agreement with the County in a
form reasonably acceptable to County, whereby the Developer and the Assignee agree, except as

may be otherwise specifically provided therein, to the following: (i) the Assignee shall receive
all or a portion of the Developer's rights pursuant to this Agreement, including the TUMF credit
amount for each residential dwelling unit developed on a lot within the Tract or for each
multifamily dwelling unit developed on a parcel or commercial development on a plot plan
within the Tract purchased by the Assignee pursuant to this Agreement and (ii) the Assignee
shall be bound by all applicable provisions of this Agreement.

4.2 Relationship between the Parties: All Parties hereby mutually agree that
this Agreement shall not operate to create the relationship of partnership, joint venture, or agency
between the County and the Developer.

4.3 Indemnification: Developer agrees to protect, indemnify, defend and hold
the Community Facilities District, the County, its elected officials. directors, officers, employees.
agents and representatives, individually or any combination thereof (the "lndemnified Parties"),
harmless from and against any and all claims, including, but not limited to, third-party claims,
and against any and all losses, liabilities, expenses, suits, actions, decrees, judgments, awards,
reasonable attorney's fees, and court costs which the Indemnified Parties may suffer or which
may be sought against or recovered or obtained from the Indemnified Parties, as a result of, or by
reason of, or arising out of, or in consequence of any acts, omissions, negligence, willful
misconduct of Developer, its employees, contractors, or agents in connection with (a) the
approval or performance of this Agreement, (b) the awarding of credit pursuant to or on account
of this Agreement, and/or (c) the untruth or inaccuracy of any representation or warranty made
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by said Developer in this Agreement. lf said Developer fails to do so, the Indemnified Parties
shall have the right, but not the obligation, to defend the same and charge all of the direct or
incidental costs of such defense, including reasonable attorney's fees or court costs, to and
recover the same from said Developer. The provisions of this Section shall survive the
termination discharge or other termination of this Agreement.

4.4 Warranty as to Property Ownership: Authority to Enter Agreement: The
Developer hereby warrants that it owns fee title to the Tract and that it has the legal capacity to
enter into this Agreement. All Parties warrant that the individual(s) who have signed this
Agreement on behalf of such Party has the legal power, right, and authority to enter into this
Agreement and such individual signing this Agreement has been duly authorized to do so, on
behalf of said Party.

4.5 Other Agreements: Nothing contained herein shall be construed as

affecting the County's or the Developer's respective duty to perform its respective obligations
under other agreements, land use regulations or subdivision requirements relating to the
development of the Tract, which obligations are and shall remain independent of the Developer's
rights and obligations, and the County's rights and obligations, under this Agreement.

4.6 Notices: All notices, demands. invoices, and written communications
shall be in writing and delivered to the following addresses or such other addresses as the Parties
may designate by written notice:

To Countv: County of Riverside
Transportation Department
Attention: Alvin Medina
4080 Lemon Street, 8th Floor
Riverside, CA 92501
Phone No. (95 l) 955-1667

To Developer: KL LB Buy 2, LLC
Attention:Nathan Holt
6900 E. Camelback Road. Suite 800
Scottsdale, AZ 85251
Phone No. (480) 447-8044

With a copy to: Beazer Homes Holdings, LLC
Attention: Sonia Villaneda
310 Commerce Suite 150

Irvine, CA92602
Phone No. 626-23 5-7168

Depending upon the method of transmittal, notice shall be deemed received as follows: by
facsimile, as of the date and time sent; by messenger, as of the date delivered; and by U.S. Mail
first class postage prepaid, as of 72 hours after deposit in the U.S. Mail.
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4.7 Cooperation: Further Acts: All Parties shall fully cooperate with one
another, and shall take any additional acts or sign any additional documents as may be necessary,
appropriate, or convenient to attain the purposes of this Agreement.

4.8 Interpretation: References: Captions: It is agreed that the Parties and their
agents, including legal counsel, have participated in the preparation of this Agreement, the
language of this Agreement shall be construed simply, according to its fair meaning, and that any
ambiguity shall not be construed against any of the Parties as the Party responsible for drafting
this Agreement. Any term referencing time, days, or period for performance shall be deemed
calendar days and not business days. All references to the Developer include all its officers.
personnel, employees, agents and representatives, except as otherwise specified in this
Agreement. All references to the County include its elected officials, directors, officers,
employees, agents and representatives, except as otherwise specified in this Agreement. The
captions of the various articles and paragraphs are for convenience and ease of reference only,
and do not define, limit, augment, or describe the scope, content, or intent of this Agreement.

4.9 Amendments: This Agreement may only be amended by an instrument in
writing executed and delivered by the County and the Developer.

4.10 Waivers: No waiver of, or consent with respect to, any provision of this
Agreement by a Party hereto shall in any event be effective unless the same shall be in writing
and signed by such Party, and then such waiver or consent shall be effective only in the specific
instance and for the specific purpose for which it was given.

4.ll Binding Effect: Each and all of the covenants and conditions shall be
binding on and shall inure to the benefit of the Parties, and their successors, heirs, personal
representatives, or assigns. This section shall not be construed as an authorization for any Party
to assign any right or obligation.

4.12 Third Party Beneficiaries: There are no intended third party beneficiaries
of any right or obligation assumed by the Parties.

4.13 Invalidit),: Severabilit),: The provisions of this Agreement are specifically
made severable. If any clause, provision, right and/or remedy provided for herein is unlawful or
unenforceable, the remainder of this Agreement shall remain in effect and be enforced as if such
clause, provision, right and/or remedy was not contained herein.

4.14 Consent to Jurisdiction and Venue: This Agreement shall be construed in
accordance with and governed by the laws of the State of California. Any legal action or
proceeding brought to interpret or enforce this Agreement, or which in any way arises out of the
Parties' activities undertaken pursuant to this Agreement, shall be filed and prosecuted in the
appropriate California State Court in the County of Riverside, Califomia. Each Party waives the
benefit of any provision of state or federal law providing for a change of venue to any other court
or jurisdiction including, without limitation, a change of venue based on the fact that a

governmental entity is a party to the action or proceeding, or that a federal right or question is
involved or alleged to be involved in the action or proceeding. Without limiting the generality of
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the foregoing waiver, the Developer expressly waives any right to have venue transferred
pursuant to California Code of Civil Procedure Section 394.

4.15 Attorneys' Fees: If any action is instituted to interpret or enforce any of
the provisions of this Agreement, each Party shall be responsible for their own attorney's fees.

4.16 Counterparts: This Agreement may be signed in counterparts, each of
which shall constitute an original and which collectively shall constitute one instrument.

4.17 Time is of the Essence: Time is of the essence with respect to the
Developer's performance of its obligations under this Agreement.

4.18 Merger Clause: This Agreement contains the entire agreement between
the Parties with respect to matters specifically addressed herein and supersedes any prior oral or
written statements, negotiations, or understandings concerning such matters which are hereby
merged into this Agreement.

[Signatures of Parties on Following Pagesl
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IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the
day and year first above written.

COUNTY OF RIVERSIDE

RECOMMENDED FOR APPROVAL:

Director of Transportation

APPROVED AS TO FORM:
Minh C. Tran

,/r/^/
Nelson

County Counsel

APPROVAL BY THE COUNTY BOARD OF
SUPERVISORS:

By:

ATTEST:
Kimberly
Clerk of

Deputy
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Chairman, County Board of Supervisors

By
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DEVELOPER

KL LB Buy 2 LLC, a Delaware limited liability
company

By:
Nathan Holt
Authorized Signatory

By:

By:

IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the
day and year first above written.

COUNTY OF RIVERSIDE

RECOMMENDED FOR APPROVAL:

Director of Transportation

APPROVED AS TO FORM:
Minh C. Tran

,/r/^/
Nelson
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Clerk of

Deputy
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SUPERVISORS:

By:

ATTEST:
Kimberly
Clerk of

Deputy

CFD 03-l (Newgrrt Rd CFD)
TUMF lmprcvement Credit Agreement
KL LB Buy 2, LLC

Tract No. 3628t1 Lot Nos I -72

Chairman, County Board of Supervisors

By

sEP222025 3.s7
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Trans Contract No. 25-03-005

DEVELOPER

KL LB Buy 2 LLC, a Delaware limited liability
company

By:
Nathan Holt
Authorized Signatory

By:

By:

IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the
day and year first above written.

COUNTY OF RIVERSIDE

RECOMMENDED FOR APPROVAL:

Director of Transportation

APPROVED AS TO FORM:
Minh C. Tran

,/r/^/
Nelson

County Counsel

APPROVAL BY THE COUNTY BOARD OF
SUPERVISORS:

By:

ATTEST:
Kimberly
Clerk of

Deputy

CFD 03-l (Newgrrt Rd CFD)
TUMF lmprcvement Credit Agreement
KL LB Buy 2, LLC

Tract No. 3628t1 Lot Nos I -72

Chairman, County Board of Supervisors

By

sEP222025 3.s7
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Trans Contract No. 25-03-005

DEVELOPER

KL LB Buy 2 LLC, a Delaware limited liability
company

By:
Nathan Holt
Authorized Signatory

By:

By:

Trans Contract No. 25-03-005 

IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the 
day and year first above written. 

COUNTY OF RIVERSIDE 

RECOMMENDED FOR APPROVAL: 

Dennis Acuna 

Director of Transportation 

APPROVED AS TO FORM: 

Monce. 
[/ 

2-
Deputy County Counsel 

APPROVAL BY THE COUNTY BOARD OF 
SUPERVISORS: 

Chairman, County Board of Supervisors 

ATTEST: 
Kimberly Re tor 

Clerk ofth d 

BV: u- • •/ u 

Deputy 

CFD 03-1 (Newport Rd CFD) 

TUMF Improvement Credit Agreement 

KL LB Buy 2, LLC 

Tract No. 36288 Lot Nos 1 -72 

SEP 2 2 2025 3 . 57 

DEVELOPER 

KL LB Buy 2 LLC, a Delaware limited liability 

company 

4" 44 
Nathan Holt 
Authorized Signatory 

Page 7 
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Notary Page

Trans Contract No. 25-03-005

STATE OF ARIZONA

COUNTY OF MARICOPA

l, Julie Gillett, a Notary Public in and for the County and State aforesaid, do hereby certify that
Nathan Holt. Authorized Sionatorv of KL LB BUY 2 LLC, personally appeared before me this day
and acknowledged that due execution of the foregoing instrument on behalf of the limited liability
company.

Witness my hand and seal the 21st day of 2025.

JULIE GILLETT
l{clary Publr'o - Slate otArizona

MARICOPA COUNTY
Cornmisson # 635441

Exprres August 05, 2026
Notary Pubtic

My Commission Expires: o8t05/2026

Jult' G..-Ltt1

KL LB BUY 2 LLC - CFD TUMF lmprovement Credit Agreement for La Ventana
Notary Page

Trans Contract No. 25-03-005

STATE OF ARIZONA

COUNTY OF MARICOPA

l, Julie Gillett, a Notary Public in and for the County and State aforesaid, do hereby certify that
Nathan Holt. Authorized Sionatorv of KL LB BUY 2 LLC, personally appeared before me this day
and acknowledged that due execution of the foregoing instrument on behalf of the limited liability
company.

Witness my hand and seal the 21st day of 2025.

JULIE GILLETT
l{clary Publr'o - Slate otArizona

MARICOPA COUNTY
Cornmisson # 635441

Exprres August 05, 2026
Notary Pubtic

My Commission Expires: o8t05/2026

Jult' G..-Ltt1

KL LB BUY 2 LLC - CFD TUMF Improvement Credit Agreement for La Ventana 

Notary Page 

STATE OF ARIZONA 

COUNTY OF MARICOPA 

Trans Contract No. 25-03-005 

I, Julie Gillett, a Notary Public in and for the County and State aforesaid, do hereby certify that 

Nathan Holt, Authorized Signatory of KL LB BUY 2 LLC, personally appeared before me this day 

and acknowledged that due execution of the foregoing instrument on behalf of the limited liability 

company. 

Witness my hand and seal the 21st day of July , 2025. 

JULIE GILLETT 
Notary Public - State of Arizona 

MARICOPA COUNTY 
Cornmission # 635441 

Expires August 05, 2026 
Notary Public 

My Commission Expires: 08/05/2026 



Trans Contract No. 25-03-005

CFD 03- l (Newport Rd Cf'D)
TUMF lmprovement Credit Agreement
KL LB Buy 2. LLC
Tract No 36288 Lot Nos l-72

EXHIBIT ..A"

FINAL MAP AND VICINITY MAP

IATTACHED BEHIND THIS PAGE]
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CFD 03-1 (Newport Rd CFD) 
TUMF Improvement Credit Agreement 
KL LB Buy 2, LLC 

Tract No. 36288 Lot Nos 1 -72 

Trans Contract No. 25-03-005 

EXHIBIT "A" 

FINAL MAP AND VICINITY MAP 

[ATTACHED BEHIND THIS PAGE] 
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OWNERS STATEMENT 
WE HEREBY STATE THAT WE ARE THE OWNERS OF THE LAND INOLUDED WITHIN THE SUBDIVISION SHOWN HEREON, THAT WE ARE 
THE ONLY PERSONS WHOSE CONSENT IS NECESSARY TO PASS A CLEAR TITLE TO SAID LAND; THAT WE CONSENT TO THE MAKING 
AND RECORDING OF THIS SUBDIVISION MAP AS SHOWN WITHIN THE DISTINCTIVE BORDER LINE THE REAL PROPERTY DESCRIBED 
BELOW IS DEDICATED AS AN EASEMENT FOR PUBIC PURPOSES LOTS 'A' THROUGH 'D' INCLUSIVE THE DEDICATION IS FOR 
STREET AND PUBLIC UTILITY PURPOSES. 
THE REAL PROPERTY DESCRIBED BELOW IS DEDICATED AS AN EASEMENT FOR PUBLIC PURPOSES ABUTTERS RIGHTS OF ACCESS 
ALONG DOMENIGONI PARKWAY THE OWNER OF LOTS 9 THROUGH 25. INCLUSIVE, ABUTTING THIS HIGHWAY AND DURING SUCH 
TIME WILL HAVE NO RIGHTS OF ACCESS EXCEPT THE GENERAL EASEMENT OF TRAVEL. ANY CHANGE OF ALIGNMENT OR WIDTH 
THAT RESULTS IN THE VACATION THEREOF SHALL TERMINATE THIS DEDICATION AS TO THE PART VACATED. 
THE REAL PROPERTY DESCRIBED BELOW IS DEDICATED AS AN EASEMENT FOR PUBLIC PURPOSES 'WATER QUALITY EASEMENT 
OVER ALL OF WATER QUALITY BASIN LOTS 47 ANO 74, AS SHOWN HEREON. THE DEDICATION IS FOR WATER QUALITY AND 
I NSPECTIONS PURPOSES 
THE REAL PROPERTY DESCRIBED BELOW IS DEDICATED AS AN EASEMENT FOR PUBLIC PURPOSES TO THE VALLEY-WIDE 
RECREATION AND PARK DISTRICT. COUNTY OF RIVERSIDE, STATE OF CALIFORNIA OVER ALL OF LOTS 47 AND 74 AND A PORTION 
OF LOTS 19 THROUGH 26, INCLUSIVE AND LOTS 48THROUGH 61, INCLUSIVE, AS SHOWN HEREON, THE DEDICATION IS FOR 
LANDSCAPE MAINTENANCE PURPOSES 
WE HEREBY RETAIN LOTS 47 AND 74 IN FEE. INDICATED AS 'WATER QUALITY BASIN* AS SHOWN HEREON FOR PRIVATE USE FOR 
THE SOLE BENEFIT OF OURSELVES. OUR SUCCESSORS, ASSIGNEES AND LOT OWNERS WITHIN THIS TRACT MAP 

"327C
2

* -BY. 
DAVID A. JACINTO, GENERAL PARTNER 

THE PAUL AND DEBRA MARX FAMILY LIMITED PARTNERSHIP, A NEVADA LIMITED PARTNERSHIP 

- Eat« 
NOTARY ACKNOWLEDGEMENT 
A NOTARY PUBLIC OR OTHER OFFICER COMPLETING THIS CERTIFICATE VERIFIES ONLY THE IDENTITY OF THE INDIVIDUAL WHO 
SIGNED THE DOCUMENT TO WHICH THIS CERTIFICATE IS ATTACHED, AND NOT THE TRUTHFULNE SS. ACCURACY, OR VALIDITY OF 
THAT DOCUMENT. 

&I5ape..o 
222.51 _.. « -a pi».or3 *"* "* 
reksow.uwsrwkoovid A. Soc'w\o 
WHO PROVED TO ME ON THE BASIS OF SATISFACTORY EVIDENCE TO BE THE PERSON(S) WHOSE NAME(S) IS/ARE SUBSCRIBED TO 
THE WITHIN INSTRUMENT AND ACKNOWLEDGED TO ME THAT HE/SHE/THEY EXECUTED THE SAME IN HIS/HER/HEIR AUTHORIZED 
CAPACITY(IES) AND THAT BY HIS/MER/THEIR SIGNATURE(S) ON THE INSTRUMENT THE PERSON(S) OR THE ENTITY UPON BEHALF OF 
WHICH THE PERSON(S) ACTED, EXECUTED THE INSTRUMENT 
I CERTIFY UNDER PENALTY OF PERJURY UNDER THE LAWS OF THE STATE OF CALIFORNIA THAT THE FOREGOING PARAGRAPH IS 
TRUE AND CORRECT 

NOTARY ACKNOWLEDGEMENT 
A NOTARY PUBLIC OR OTHE R OF FICER OOMPLE TING T HIS CERT IFICAT E VERIFIES ONLY THE IDENTITY OF THE INDIVIDUAL WHO 
SIGNED THE DOCUME NT T O WHICH T HIS CERTIF ICATE IS ATTACHED, AND NOT THE TRUTHFUL NESS, ACCURACY, OR VALIDITY OF 
THAT DOCUMENT 

Ko'® A ... 
a3.aa -� E s -��� E....... 
rersowuve-oseo[\ • ocx 
WHO PROVED TO ME ON THE BASIS OF SATISFACTORY EVIDENCE TO BE THE PERSON(S)WHOSE NAME(S) IS/ARE SUBSCRIBED TO 
THE WITHIN INSTRUMENT AND ACKNOWLEDGED TO ME THAT HE/SHE/THEY EXECUTED THE SAME IN HIS/HER/THEIR AUTHORIZED 
CAPACITY(IES) AND THAT BY HIS/MER/THEIR SIGNATURE(S) ON THE INSTRUMENT THE PERSON(S) OR THE ENTITY UPON BEHALF OF 
WHICH THE PERSON(S) ACTED, EXECUTED THE INSTRUMENT. 
I CERTIFY UNDER PENALTY OF PERJURY UNDER THE LAWS OF THE STATE OF CALIFORNIA THAT THE FOREGOING PARAGRAPH IS 
TRUE ANO CORRECT 

IN THE UNINCORPORATED TERRITORY OF RIVERSIDE COUNTY. STATE OF CALIFORNIA 

TRACT NO. 36288 
BEING A SUBDIVISION OF LOT 60. AS SHOWN BY AMENDED TRACT MAP NO 30266-1 FILE IN BOOK 431 OF MAPS AT PAGES 19 

THROUGH 26. INCLUSIVE RECORDS OF THE RIVERSIDE COUNTY RECORDER'S OFFICE, RIVERSIDE COUNTY CALIFORNIA. LOCATED 
IN THE NORTHEAST QUARTER OF SECTION 31, TOWNSHIP 5 SOUTH. RANGE 2 WEST, SAN BERNARDINO MERIDIAN 

GEOCENTRIC LAND SURVEYING FEBRUARY, 2018 

ABANDONMENT OF PUBLIC STREETS AND PUBLIC EASEMENTS 
PURSUANT TO SECTIONS 66434 AND 66499. 20.2 OF THE SUBDIVISION MAP ACT, THE APPROVAL AND RECORDATION OF THIS TRACT 
MAP CONSTITUTES ABANDONMENT OF THE FOLLOWING 
1. THAT PORTION OF AN EASEMENT FOR DRAINAGE AND INCIDENTAL PURPOSES DEDICATED TO THE COUNTY OF RIVERSIDE, 
RECORDED FEBRUARY 13. 2004 AS INSTRUMENT NO. 2004-0103827, O.R.. WITHI N THE BOUNDARY OF THIS TRACT MAP 

TAX BOND CERTIFICATE 

5EC-SEESE72 EAL*U4285855SIR5EE5EX0TS778-
MUNICIPAL, OR LOCAL, AND ALL SPECIAL ASSESSMENTS COLLECTED AS TAXES. WHICH AT THE TIME OF FILING OF THIS MAP WITH 
THE COUNTY RECORDER ARE A LIEN AGAINST SAID PROPERTY BUT NOT YET PAYABLE AND SAID BOND HAS BEEN DULY APPROVED 
BY SAID BOARD OF SUPERVISORS 
DATE. � JI 20'21 

Ci5be SURETY 80ND 
GA2as 

Zs2.. 
TAX COLLECTOR'S CERTIFICATE 
I HEREBY CERTIFY THAT ACCORDING TO THE RECORDS OF THIS OFFICE, AS OF THIS DATE, THERE ARE NO LIENS AGAINST THE 
PROPE RTY SHOWN ON THE WITHIN MAP FOR UNPAID STATE. COUNTY. MUNICIPAL. OR LOCAL TAXES OR SPECIAL ASSESSMENTS 

5a552SI5EE)2%ES"s«
sewe rs.co.ecreo ks roes nowk uer er vorver PA@eat 

□• 7br.y 19 
MATT JENNINGS 
COCffiY T'-' CO<CEC,HlR 

� a. Lama Us, 
NOTICE OF DRAINAGE FEES 
NOTICE IS HEREBY GIVEN THAT THIS PROPERTY IS LOCATED IN THE WINCHESTER / NORTH HEMET SUB-WATERSHED OF THE SALT 
CREEK CHANNEL AREA DRAINAGE PLAN WHICH WAS ADOPTED BY THE BOARD OF SUPERVISORS OF THE COUNTY OF RIVERSIDE 
PURSUANT TO SECTION 10 25 OF ORDINANCE 460 AND SECTION 66483 ET SEQ. OF THE GOVERNMENT CODE AND SAID PROPERTY 
IS SUBJECT TO FEES FOR SAID DRAINAGE AREA 
NOTICE IS FURTHER GIVEN THAT, PURSUANT TO SECTION 10.25 OF ORDINANCE 460, PAYMENT OF THE DRAINAGE FEES SHALL BE 
PAID WITH CASHIER'S CHECK OR MONEY ORDER ONLY TO THE RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION 
DISTRICT AT THE TIME OF ISSUANCE OF THE GRADING OR BUILDING PERMIT FOR SAID PARCELS, WHICHEVER OOCURS FIRST. AND 
THAT THE OWNER OF EACH PARCEL, AT THE TIME OF ISSUANCE OF EITHER THE GRADING OR BUILDING PERMIT, SHALL PAY THE 
FEE REQUIRED AT THE RATE IN EFFECT AT THE TIME OF ISSUANCE OF THE ACTUAL PERMIT 

VALLEY-WIDE RECREATION AND PARK DISTRICT 
THE VALLEY WIDE RECREATION AND PARK DISTRICT. COUNTY OF RIVERSIDE. STATE OF CALIFORNIA, HEREBY APPROVES THE 
TRACT MAP BUT DOES NOT ACCEPT THE IRREVOCABLE OFFERS OF DEDICATION MADE HEREON 
o1e F£8. / a21 

"jWe-
DEAN WETTER 
GENERAL MANAGER 

����� � � � � ���� 

u13y EE FIRST AMERICAN TITLE INSURANCE COMPANY 

SURVEYOR'S STATEMENT 
THIS MAP WAS PREPARED BY ME OR UNDER MY DIRECTION AND IS BASED UPON A FIELD SURVEY IN CONFORMANCE WITH THE 
REQUIREMENTS OF THE SUBDIVISION MAP ACT AND LOCAL ORDINANCE AT THE REQUEST OF MEADOW VISTA HOLDINGS ON 
JANUARY 25, 2018 I HEREBY STATE THAT ALL MONUMENTS ARE OF THE CHARACTER AND OCCUPY THE POSITIONS INDICATED OR 
THAT THEY WILL BE SET IN ACCORDANCE WITH THE TERMS OF THE MONUMENT AGREEMENT FOR THE MAP AND THAT THE 
MONUMENTS ARE, OR WILL BE SUFFICIENT TO ENABLE THE SURVEY TO BE RETRACED, AND THAT THIS FINAL MAP 
SUBSTANTIALLY CONFORMS TO THE CONDITIONALLY APPROVED TENTATIVE MAP. THIS SURVEY IS TRUE AND COMPLETE AS 
SHOWN 

LORNE L DAPRON 
L S NO 7824 

COUNTY SURVEYOR'S STATEMENT 
THIS MAP CONFORMS WITH THE REQUI REMENTS OF THE SUBDIVISION MAP ACT AND LOCAL ORDINANCES I HEREBY STATE THAT 
THIS MAP HAS BEEN EXAMINED BY ME OR UNDER MY SUPERVISION AND FOUND TO BE SUBSTANTIALLY THE SAME AS IT APPEARED 
225ETSSKE X7ESE8AES

5 

58 752En2 727C5285R5 ES57.3 15E
5

0EXE" 
CORRECT 

� �� 

� 
DAVID L MCMILLAN, COUNTY SURVEYOR 
L S NO 8488, EXPIRES 12-31-2022 

BOARD OF SUPERVISORS STATEMENT 
THE OOUNTY OF RIVERSIDE, STATE OF CALIFORNIA, BY ITS BOARD OF SUPERVISORS HEREBY APPROVES THE TRACT MAP AND 
ACCEPTS THE OFFERS OF DEDICATION MADE HEREON FOR PUBLIC ROAD AND PUBLIC UTILITY PURPOSES, AND AS PART OF THE 
COUNTY MAINTAINED ROAD SYSTEM SUBJECT TO IMPROVEMENTS IN ACCORDANCE WITH THE COUNTY STANDARDS AND 
ACCEPTS THE OFFER OF DEDICATION OF ABUTTERS RIGHTS OF ACCESS ALONG DOMENIGONI PARKWAY. AND LOTS 9 THROUGH 25, 
INCLUSIVE. FOR PUBLIC ROAD AND UTILITY PURPOSES AND AS PART OF THE COUNTY MAINTAINED ROAD SYSTEM 
THE DEDICATION OF THE 'WATER QUALITY EASEMENT' AS SHOWN HEREON IS HEREBY ACCEPTED 

DATE Arch O ATTEST. ��� KECIA HARPER 
COUNTY OF RIVERSIDE. STATE OF CALIFORNIA CLERK OF THE BOARD OF SUPERVISORS 

KS.ye� . y'me.ee ... cfkauorrieaoicors6cs.g5 
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TRACT NO. 36288 
BEING A SUBDIVISION OF LOT 60. AS SHOWN BY AMENDED TRACT MAP NO 30266-1 FILE IN BOOK 431 OF MAPS. AT PAGES 19 

THROUGH 26. INCLUSIVE. RECORDS OF THE RIVERSIDE COUNTY RECORDER'S OFFICE RIVERSIDE COUNTY CALIFORNIA. LOCATED 
IN THE NORTHEAST QUARTER OF SECTION 31 TOWNSHIP 5 SOUTH. RANGE 2 WEST. SAN BERNARDINO MERIDIAN 

FEBRUARY, 2018 

SURVEYOR'S NOTES 

• INDICATES FOUND SURVEY MONUMENT AS NOTED 

� INDICATES SET 1 IRON PIPE WITH TAG STAMPED 'LS 7824, FLUSH. 

Z INDICATES ABUTTERS' RIGHT OF ACCESS DEDICATED HEREON. 

[ ] INDICATES RECORD AND MEASURED DATA PER AMENDED TRACT NO 30266-1, MB 431/19-26 

( ) INDICATES RECORD DATA PER ROAD SURVEY 929-DD, DISTANCES SHOWN ARE GRID 
DISTANCES. GROUND DISTANCES MAY BE OBTAINED BY MULTIPLYING GRID DISTANCES BY 
A COMBINED FACTOR OF 1 00009270 

{ } INDICATES RECORD DATA PER EASEMENT RECORDED JANUARY 7, 2020, AS INSTRUMENT 
2020-0006583 OF OFFICIAL RECORDS 

[[ I] INDICATES RECORD DATA PER EASEMENT RECORDED FEBRUARY13, 2004, AS INSTRUMENT 
20040103828 OF OFFICIAL RECORDS. 

MONUMENTS PER AMENDED TRACT MAP NO 30266-1 NOT SET PRIOR TO RECORDATION OF THIS 
MAP 

ALL MONUMENTS SHOWN AS "SET* ARE SET PER RIVERSIDE COUNTY ORDINANCE 461. 10 AND IN 
ACCORDANCE WITH THE TERMS OF THE MONUMENT AGREEMENT FOR THIS MAP 

SET LEAD AND DISC STAMPED "LS 7824" ON THE TOP OF CURB ON AN OFFSET OF 9 75 (14 .75 FOR 
74 RIGHT OF WAY LINE), FOR BC'S, EC'S, POC'S,AND CORNER CUTBACKS PROJECTED 
PERPENDICULAR OR RADIAL FROM THE CENTERLINE, UNLESS OTHERWISE NOTED 

SET LEAD AND DISC STAMPED "LS 7824" ON THE TOP OF CURB ON AN OFFSET OF 9 75, (14 75 FOR 
74 RIGHT OF WAY LINE) MEASURED RADIALLY FROM THE RIGHT OF WAY FOR FRONT LOT 
CORNERS SET ON THE PROLONGATION OF THE LOT LINE. 

SET 3/4° IRON PIPE WITH TAG STAMPED 'LS 7824 AT REAR LOT CORNERS 

SET LEAD AND DISC STAMPED S 7824" ON THE TOP OF WALL IN LIEU OF 34 IRON PIPE AT REAR 
LOT CORNERS WHERE CONCRETE BLOCK WALLS EXIST AT THE LOT CORNER 

TRACT NO. 36288 CONTAINS 74 NUMBERED LOT AND 4 LETTERED LOTS "A" THROUGH"D" 

BASIS OF BEARINGS 

THE BASIS OF BEARINGS FOR THIS SURVEY IS THE WEST LINE OF THE NORTHEAST QUARTER OF 
SECTION 31, TOWNSHIP 5 SOUTH, RANGE 2 WEST, SAN BERNARDINO MERIDIAN AS SHOWN ON 
AMENDED TRACT 30266-1, MB 431/19-36, BEING NO0"14'58E 

DRAINAGE NOTE 

DRAINAGE EASEMENTS SHALL BE KEPT FREE OF BUILDINGS AND OBSTRUCTIONS 

ENVIRONMENTAL CONSTRAINT NOTE 

ENVIRONMENTAL CONSTRAINT SHEET AFFECTING THIS MAP IS ON FILE IN THE OFFICE OF THE 
RIVERSIDE COUNTY SURVEYOR. INEC S BOOK H PAGEI 

(§) EASEMENT FOR PUBLIC PURPOSES. 'WATER QUALITY EASEMENT" OVER ALL OF WATER 
QUALITY BASIN LOTS 47 AND 74 THE DEDICATION IS FOR WATER QUALITY AND INSPECTIONS 
PURPOSES, DEDICATED HEREON 

(6) EASEMENT FOR PUBLIC PURPOSES TO THE VALLEY-WIDE RECREATION AND PARK DISTRICT, 
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA: OVER ALL OF LOTS 47 ANO 74 AND A 
PORTION OF LOTS 19 THROUGH 26, INCLUSIVE AND LOTS 48 THROUGH 61, INCLUSIVE, THE 
DEDICATION IS FOR LANDSCAPE MAINTENANCE PURPOSES, DEDICATED HEREON. 

THAT PORTION OF AN EASEMENT FOR DRAINAGE AND INCIDENTAL PURPOSES DEDICATED 
TO THE COUNTY OF RIVERSIDE, RECORDED FEBRUARY 13, 2004 AS INSTRUMENT NO 
2004-103827 OF OFFICIAL RECORDS. WITHIN THE BOUNDARY OF THIS TRACT MAP, 
ABANDONED HEREON 

NOTES 

(@) GRANT DEED FOR NEWPORT ROAD IMPROVEMENTS RECORDED FEBRUARY 13, 2004 AS 
INSTRUMENT NO 2004-0103826 OF OFFICIAL RECORDS. IN FAVOR OF COUNTY OF RIVERSIDE 

P#180061 SCHE A SEC31 T 5S R 2W S BM 
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TRACT NO. 36288 

BEING A SUBDIVISION OF LOT 60, AS SHOWN BY AMENDED TRACT MAP NO 30266-1 FILE IN BOOK 431 OF MAPS, AT PAGES 19 
THROUGH 26, INCLUSIVE, RECORDS OF THE RIVERSIDE COUNTY RECORDER'S OFFICE, RIVERSIDE COUNTY CALIFORNIA. LOCATED 

IN THE NORTHEAST QUARTER OF SECTION 31, TOWNSHIP 5 SOUTH, RANGE 2 WEST. SAN BERNARDINO MERIDIAN 

FEBRUARY. 2018 
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SEE SHEET 2 OF 4 FOR SURVEY NOTES, 
BASIS OF BEARINGS AND EASEMENT NOTES 
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Secretary of State
Certificate of Qualification / Registration

I, SHIRLEY N. WEBER, PH.D., Califomia Secretary of Stiate, hereby certify:

Entlty Name:
Entlty No.:
Reglstratlon Date:
Flllng Type:
Formed ln:

KL LB BUY 2 LLC
2023601 1 9548
1211912023
Limited Liability Company - Out of State
DEIAWARE

The above referenced entity complied with the requlrements of Califomia law in effect on the Reglshation
Date for the purpose of qualiffing to transacf lntrastate buslness ln the Strate of California, and that as of
the Registration Date, sald entlty became and now ls duly registered, qualified and authorized to transact
intrastate business in the State of California, subjec't however, to any licensing requirements otheruise
imposed by the laws of this State and that the entl$ shall transact al! intrastate business wlthln Callfomia
under the Entity Name as set forth above.

No information is aveilable fom thls office regardlng the financlal condltion, status of lioenses, if any,
buslness actlvltles or practlces of the entity.

lN WITNESS WHEREOF, I execute this certiflcate and affix
the Great Seal of the State of California this day of
December 19,2023.

SHIRLEY N. WEBER, PH.D.

Secretary of State

Certlflcate No.: 167246931

To veriff the issuance of this Certificate, use the Certificate No. above with the Seoetary of State
Certilicatlon Verlfication Search available at blzfileOnline.sos.ca.gov.
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Secretary of State 

Certificate of Qual ification / Registration 

I ,  SHIRLEY N. WEBER, PH.D., California Secretary of State, hereby certify: 

Entity Name: 
Entity No.: 
Registration Date: 
FIiing Type: 
Formed In: 

KL LB BUY 2 LLC 
2023601 1 9548 
1 2/1 9/2023 
Limited Liabil ity Company - Out of State 
DELAWARE 

The above referenced entity complied with the requirements of California law in effect on the Registration 
Date for the purpose of qualifying to transact intrastate business in the State of California, and that as of 
the Registration Date, said entity became and now Is duly registered, qualified and authorized to transact 
intrastate business in the State of California, subject however, to any licensing requirements otherwise 
imposed by the laws of this State and that the entity shall transact all intrastate business within California 
under the Entity Name as set forth above. 

No information is available from this office regarding the financial condition, status of licenses, if any, 
business activities or practices of the entity. 
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Certificate No.: 1 67246931 

IN WITNESS WHEREOF, I execute this certificate and affix 
the Great Seal of the State of California this day of 

December 19, 2023. 

SHIRLEY N. WEBER, PH.D. 

Secretary of State 

To verify the issuance of this Certificate, use the Certificate No. above with the Secretary of State 
Certification Verification Search available at bizfileOnline.sos.ca.gov. 

https://bizfileOnline.sos.ca.gov
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Application to Register a Foreign Limited

E

Secretary of State

Liability Company (LLC)

Must be eubmitted with a cunent Certilicate of Good Standin6j'issueO Oy fre
govamment sgoncy whcra lhc LLC was formed

Flllng Fcc - $70.00

Cordfled Copy Fee (Opdonall - 35.00

lVole; RcAlrtcred LLCs ln Calllomia rnay have to pay mlntnum $E(X) ttx to tho
Calibrnla Frarrctdr Tax Board each year. For more lnfomallon. go lo
hllos:r/www.fl b.ce. oov/.

ForOffice Use Only

-FILED.
File No.: 2023601 19548

Date Filed: 17J19n023

Thlr Space For Offlce Uce Only

la. LLC Name (Enter tho crsd nsrno of thc LLG a! 0stsd on your .ttached Certificalc ol Good St'nding.)

KL LB BIJY 2 LLC

1b. Callfomla Alternate Name, lf Requlred (Ooly enhrsn allemab namo it lhe LLc nams in la not availeblo in CaEfomis.)

2, LLG Jurlsdlctlon lEnrun hat tho juridhtion matdrer lllo altached Cefiificate olGood Stardang.)

e Jurlrdlcuon (Strt , fo,.bn country ot pt.c. wheo lhb LLC b hrn d.)

Delaware
b. Authorlty Stelemcnt (Do not dtsrAufiodv St.ternc,tt)

This LLC cunently has pourcrs and privileges b conduct business in the state, foreign countsy or place entorod in ltem 2a.

3. Buelness Addree8ee (Entor tht conrplots brlrlnorE.ddrolros. ltsms 3a and 3b csnnot be a P.O. 8ox or'in cars ol'gn lndfuldual or entfty.)

s. Slrool Mdro.. ol Pdndprl Eroqidvo OffiG3 - Do not cnbt . P.O. Bor

225 Llberty Street, Sutte 4210
Cily (no $brlvlatblE)

New York
Ststo

NY
ZIp Code

10281
b. Slrocl Addr€lr o, Pdncipal Ofica h Csltom'€. lf rny - gt6 1o1.nb7 ! P.O. Bor Cily (no abbrovlslbrts) Slsle

CA
Zh Codo

c. llaltrn0 Addrelr d Prindpal Ereqlhra Ottlc.. ll dlllorent lhen llrm $ Cily (m abbrovislioE) StElo Zh Coda

4. Serulce of Procgte (Murl provadr rilher lndividuel oR CoDorrtion.)

INOIVIOUAL - Compbte ltefl[ a! .nd ab only. Mu$ lnclude.gent'l full nemo and C.llbml..t ool eddtrst.

!, Crlitomh Aeod,. Fiol Nsme (1, lgonl b not o corporauon) Middlo Nsmo LaBl Nime Sufix

!. Suo1Dl A.r&ars (lr agonl b aol s corDor.Uon) - Oo not.al. t P.O. Bor Oty (no abbrsvla0oG) Stalo

CA
Zp Codo

CORPORATION - Co.npbtc lt€rn 4c only. Only lnds& lhc namc ol ths logbtolld agent Corpootion.
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on behalf of

c Clt omb Rogl3E Ed Corpo.llo A0!nl'r Nsmo (if rgcnl lr a corporatm) - Do nol conplsis lt tn 48 or ab

Global Inc.

5. Read and Slgn Below (Title not oquired.)

affirm under penatty of pe{ury 0rat the inbrmation hereln is tue and conect and that I am suthorized to sign
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Anthony Pasqua
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1 a. LLC Name (Enter the exact name of the LLC as listed on your attached Certificate of Good Standing.) � 

I.--K-L-LB_B_UY_2_L_LC 
___;_ __:_ 

-------,l i 
1 b. California Alternate Name, If Required (Only enter an altemate name if the LLC name in 1a not available in California.) � .--------------'-----'--------------------------, Ill 
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'-----------------------------------------1 � 

2. LLC Jurisdiction (Ensure that the jurisdiction matches the attached Certificate of Good Standing.) (p 
,---------------------------------------------, � a. Jurisdiction (State, foreign country or place where this LLC is formed.) 

Delaware I 
l---------------------------------------------1 -<:  

b. Authority Statement (Do not alter Authority Statement) ]() This LLC currently has powers and privileges to conduct business in the state, foreign country or place entered in Item 2a. "' '----------------------------------------' � 
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c. Mailing Address of Principal Executive Office, If differont than Item 3a City (no abbreviations) State Zip Code 

4. Service of Process (Must provide either Individual OR Corporation.)  
INDIVIDUAL. - Complete Items 4a and 4b only. Must include agent's full name and California street address. 

a. California Agent's First Name (if agent is not a corporation) Middle Name 
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Lasl Name 
1 #*  

b. Street Address (if agent is not a corporation) - Do not enter a P.O. Box City (no abbreviations) 
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Cogen Global Inc. 
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KENNEDY
17 LEWIS
llL rJ^'-'^:r*'.xr

l, Anthony Pasqua, in my capacity as

(1) the authorized signatory of the following entities, which collectively control KL LB BOR 1

LLC, the Member and controlling party of KL LB BUY 1 LLC: (a) KL RES TRS HOLDCO LLC, (b)

KL FUND l! REIT AIV LLC (in my capacity as the authorized signatory of Kennedy Lewis GP

ll LLC, its Managing Member); (c) KL FUND lll REIT AIV LLC (in my capacity as the authorized
signatory of Kennedy Lewis GP lll LLC, its Managing Member), and (d) KL DELTA REIT AIV
LLC (in my capacity as the authorized signatory of Kennedy Lewis GP lll LLC, its Managing
Member);

(2) the authorized signatory of the following entities, which collectively control KL LB BOR 2

LLC, the Member and controlling party of KL LB BUY 2 LLCI: (a) KL RES TRS HOLDCO LLC,

(b) KL FUND lll REIT AIV LLC (in my capacity as the authorized signatory of Kennedy Lewis

GP lll LLC, its Managing Member), and (c) KL DELTA REIT AIV LLC (in my capacity as the
authorized signatory of Kennedy Lewis GP lll LLC, its Managing Member);

(3) the authorized signatory of KL RES TRS HOLDCO LLC, which controls KL LB BOR 3 LLC, the
Member and controlling party of KL LB BUY 3 LLC; and

(4) the authorized signatory of the following entities, which collectively control KL LB BOR 4

LLC, the Member and controlling party of KL LB BUY 4 LLC: (a) KL RES TRS HOTDCO LLC;

and (b) KL DELTA EXCELSIOR ACCOUNT SPV LLC (in my capacity as the authorized signatory
of Kennedy Lewis GP lll LLC, its Managing Member); and

(5) the authorized signatory of the following entities, which collectively control KL LB BOR 5

LLC, the Member and controlling party of KL LB BUY 5 LLC: (a) KL RES TRS HOLDCO LLC, (b)

KLRESS FUND lll AIV tLC (in my capacity as the authorized signatory of Kennedy Lewis GP

lll LLC, its Managing Member), (c) KL DELTA REIT AIV LLC (in my capacity as the authorized
signatory of Kennedy Lewis GP lll LLC, its Managing Member) and (d) KL DELTA EXCELSIOR

REIT AIV LLC (in my capacity as the authorized signatory of Kennedy Lewis GP lll LLC, its

Managing Member)

do hereby certify and represent as of the Execution Date (as defined below):

The following individual(s) is/are duly authorized to act as agent for the Entities for the following
purposes: signing and executing memorandum of options, specialty warranty deeds, bill of sale and
general assignment, option agreements, construction agreements, purchase agreements, notice of

1 KL LB BUY 1 LLC, KL LB BUY 2 LLC, KL LB BUY 3 LLC, KL LB BUY4 LLC ANd KL LB BUY 5 LLC ATC hCTCiNAftCT

referred to as the "Entities."

1
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I ,  Anthony Pasqua, in my capacity as 

(1) the authorized s ignatory of the fol lowing entities, wh ich col lectively control KL LB BOR 1 

LLC, the Member and contro l l ing party of KL LB BUY 1 LLC: (a) KL RES TRS HOLDCO LLC, (b) 

KL FUND I I  REIT AIV LLC ( in  my capacity as the authorized s ignatory of Kennedy Lewis GP 

I I  LLC, its Managing Member); (c)  KL FUND I l l  REIT AIV LLC ( in  my capacity as the authorized 

s ignatory of Kennedy Lewis GP I l l  LLC, its M anaging Member), and (d) KL DELTA REIT AIV 

LLC ( in  my capacity as the authorized signatory of Kennedy Lewis GP  I l l  LLC, its Managing 

Member); 

(2) the authorized signatory of the fol lowing entities, which col lectively control KL LB BOR 2 

LLC, the Member and contro l l ing party of KL LB BUY 2 LLC: (a )  KL RES TRS HOLDCO LLC, 

( b) KL FUND I l l  REIT AIV LLC ( in  my capacity as the authorized signatory of Kennedy Lewis 

GP I l l  LLC, its Managing Member), and (c) KL DELTA REIT AIV LLC ( in my capacity as the 

authorized signatory of Kennedy Lewis GP I l l  LLC, its Managing Member); 

(3) the authorized signatory of KL RES TRS HOLDCO LLC, which controls KL LB BOR 3 LLC, the 

Member and contro l l ing party of KL LB BUY 3 LLC; and 

(4) the authorized s ignatory of the fol lowing entities, which collectively control KL LB BOR 4 

LLC, the Member and contro l l ing party of KL LB BUY 4 LLC: (a) KL RES TRS HOLDCO LLC; 

and (b) KL DELTA EXCELSIOR ACCOUNT SPV LLC ( in  my capacity as the authorized signatory 

of Kennedy Lewis GP I l l  LLC, its Managing Member); and 

(5) the authorized s ignatory of the fol lowing entities, which collectively control KL LB BOR 5 

LLC, the Member  and contro l l ing party of KL LB BUY 5 LLC: (a) KL RES TRS HOLDCO LLC, ( b) 

KLRESS FUND I l l  AIV LLC ( in  my capacity as the authorized s ignatory of Kennedy Lewis GP  

I l l  LLC, its Managing Member), ( c )  KL  DELTA REIT AIV LLC ( in  my capacity as the authorized 

signatory of Kennedy Lewis GP  I l l  LLC, its Managing Member) and (d) KL DELTA EXCELSIOR 

REIT AIV LLC ( in  my capacity as the authorized s ignatory of Kennedy Lewis GP  I l l  LLC, its 

Managing Member) 

do hereby certify and represent as of the Execution Date (as defi ned below): 

The fo l lowing individual (s)  is/a re du ly authorized to act as agent for the Entities for the fol lowing 

purposes: signing and executing memorandum of options, specia lty warranty deeds, bil l of sale and 

genera l  assignment, option agreements, construction agreements, purchase agreements, notice of 

1 KL LB BUY 1 LLC, KL LB BUY 2 LLC, KL LB BUY 3 LLC, KL LB BUY 4 LLC and KL LB BUY 5 LLC are hereinafter 

referred to as the "Entities." 
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termination of option and quitclaim, and anything else in the normal course as it relates to investments

within the Entities and in connection with the Entities' land improvements and development activities,

including the public facilities necessary to serve such development, including, but not limited to, (a)

the formation, annexation or participation in special financing districts, including but not limited to,
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[Remainder of this page intentionolly left blonk]
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lN WITNESS WHEREOF, I have hereunto affixed my signature, this 5th day of March, 2025 (the "Execution

Date")
'/"*:-

Anthony Pasqua

Authorized Signatory of KL RES TRS HOLDCO LLC
n 7\

-yt'-u' "-
Anthony Pasqua

Authorized Signatory of Kennedy Lewis GP ll LLC, the
Managing Member of KL FUND ll REIT AIV LLC

/,*.).-
Anthony Pasqua

Authorized Signatory of Kennedy Lewis GP lll LLC, the
Managing Me.mber of KL FUND lll REIT AIV LLC

'7 --u.

Anthony Pasqua

Authorized Signatory of Kennedy Lewis GP lll LLC, the
Managing Member of KLRES5 FUND lll AIV LLC

;i *' *-
Anthony Pasqua

Authorized Signatory of Kennedy Lewis GP lll LLC, the
Managing Member of KL DELTA REIT AIV LLC

I
y-/' i'-A-' a-

Anthony Pasqua

Authorized Signatory of Kennedy Lewis GP lll LLC, the
Managing Member of KL DELTA EXCELSIOR REIT AIV

LLC

rAr*.. <-

Anthony Pasqua

Authorized Signatory of Kennedy Lewis GP lll LLC, the
Managing Member of KL DELTA EXCELSIOR ACCOUNT

SPV LLC
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I N  WITN ESS WHEREOF, I have hereunto affixed my s ignatu re, th is 5day of March, 2025 (the "Execution 
Date") .  

Anthony Pasqua  
Authorized Signatory of  KL RES  TRS HOLDCO LLC 

1 � 2 � 

�� � 
Anthony Pasqua 
Authorized Signatory of Kennedy Lewis GP I I  LLC, the 
Managing Member of KL FUND I I  REIT AIV LLC 

1 2 9 
jo .  � 
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Uc . 
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Secretary of State
Certificate of Status

I, SHIRLEY N. WEBER, PH.D., California Secretary of State, hereby certify

Entity Name:

Entity No.:
Registration Date
Entity Type:
Formed ln:
Statu s:

KL LB BUY 2 LLC

2023601 1 9548
12t19t2023
Limited Liability Company - Out of State
DELAWARE
Active

The above referenced entity is active on the Secretary of State's records and is qualified to transact
intrastate business in California.

This certificate relates to the status of the entity on the Secretary of State's records as of the date of this
certificate and does not reflect documents that are pending review or other events that may impact status.

lN WITNESS WHEREOF, I execute this certificate and affix
the Great Seal of the State of California this day of June 03,
2025.

SHIRLEY N. WEBER, PH.D

Secretary of State

Certificate No.: 334333129

To verify the issuance of this Certificate, use the Certificate No. above with the Secretary of State
Certification Verification Search available at bizfileOnline.sos.ca.gov.

7

No information is available from this office regarding the financial condition, status of licenses, if any,
business activities or practices of the entity.
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Certificate of Status 

I ,  SH IRLEY N .  WEBER, PH .D . ,  Cal ifornia Secretary of State, hereby certify:  

Ent ity Name: 

Ent ity No . : 

Reg i strat ion Date: 

Ent ity Type: 

Formed I n :  
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1 2/1 9/2023 
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